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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon MAY 10,
19 88 .Themosgagoris ANDRZEJ WOJCIK AND MALGORZATA WCJCIK y HIS WIFE

{**Borrower"}. This Security Instrument is given to
ARLINGTON HEIGNIS FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing

under the lawsof  ((HZ UNITED STATES OF AMERICA . and whose address is
25 EAST CAMPBELL GTREET, ARLINGTON HEIGHTS, ILLINOIS 60005 ("Lender™).
Borrower owes Lender tiieprincipal sumof  SIXTY FIVE THOUSAND SIX HUNDRED AND 0/10Q
Dallars (U.S. 5 65,600.00 ). This debt is evidenced by Borrower's note
dated the same date ns this Seerity Instrument (*Note™), which provides for monthly payments, with the Tull debt, if not
paid earlier, due and payableon (JUNE  1,2018 . This Security Instrument
secures to Lender: {a) the repayment-af the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all‘othessums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the perforniance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does Yerety morigage, grant and convey 1o Lender the following described property

located in COOK County, lllinois:
LOT 3 IN NORINS HOME ADDITION TO-IRVING PARK BEING A RESUBDIVISION OF

THE WEST HALF OF THE EAST HALF QF THE/SQUTH HALF OF LOT 8 IN THE SCHOOL

TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13, EAST OF

THE THLRD PRINCIPAL MERIDIAM, EXCEPT THF EMST 2/100 FOOT THEREOQOF IN COCK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 13-16-318-008

-88-205830

which has the address of 5237 WEST BERTEAU AVENUE CHICAGO
|Street} [City]

illinois 60641 ("Property Address™);
{2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument. Alf of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property {s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encimbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limrited variations by jurisdiction to constitute a uniform security instrument covering real property.

$18.00 MAIL

ILLINOIS—5single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878 Ta Reorder Co¥: GREAT LAKES BUSINESS FORMS, INC.
Natiocally 1.800-253-020%9 » Mchgan 1-B00-35B-2543
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1. Payment of Prmclpnl and Interest; Prepayment and Late Charges.‘ Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prcpnyment ‘and latar‘h'xrgcﬂ due under the Note,

2. Funds for Tuxes and Insurance.  Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid i full, o sum ("Funds'') equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, ifany. These items are called “escrow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a lederal or
state pgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings oni the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the eserow iems, shall exceed the nmount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Berrower or credited te Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficien! 1o pay the escrow items when due, Borrower shall pay to Lender any
amoynt necessary bo make up the deficiency in one or mare payments as required by Lender,

Upon paym<at in full of all sums secured by this Security Instrument, Lender shall promipily refund to Borrower
any Funds held by Lénder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely priel +& the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagzaiost the sums secured by this Security Instrument,

3. Application of (*ay ments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall bearplizd: first, 1o late charges due under the Note; second, ta prepayment charges due under the
Note; third, to amounts payabis ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Chuarges; Liens.  Borzwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over this Seeurity Instrument, and leaschold puyments or ground rents, if any.
Buorrawer shnll pay these obligntions inJteCinanner provided in paragraph 2, or if not puid in that manner, Borrower shall
puy them on time directly to the personOwed payment. Borrower shall promptly furnish (o Lender all notices of amounts
to be paid under this puragraph. 17 Borrowr makes these pnyments directly, Borrower shall promptly furnish to Lender
reecipts evidencing the payments.

Borrower shall promptly discharge any/tiey which has priority over this Security Instrument unless Borrower: (a}
ngrees in writing to the payment of the obligatiows<Cured by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of i lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of €ny part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien todnis Security Instrument. IT Lender determines that any part of
the Property is subject to o lien which may sitain priority over this Security Instrument, Lender may give Borrower a
n-tice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improverients now existing or hereafler erected on the Property
insurcd against loss by fire, hazards included within the term “exterder eovernge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcurts and for the periods that Lender requires. The
insurppce ecarrier providing the insurance shali be chosen by DNorrower subiect 10 Lender's approval which shall not be
unreasonibly withheld.

All insurance policies and renewals shall be acceptable to Lender aid shiall include a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals. IF Lender requirzs /Borrower shall promptly give to Lender
all receipts of puid premiums and renewat notices. 1n the event of loss, Borrower 4inll give prompi notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower!

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds sheitbe s 1ppl1cd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer's-security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened; (he insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any racess paid to Borrower. If
Borrower abandons the Property, or dees nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdsto repair ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 5G/dey period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wnlmg. any application of proceeds to principar<hiinot extend or
postpone the due date of the monthly payments referred 1o in parasgraphs | and 2 or change the amount of th payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right ta any insurance policies and proceeds resulting
from damage to the Property prior to the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, Il Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appeunring in courl, paying reasonable attorneys' fees and enlering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

05550288
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this day of . MAY 19 .88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the '"Security Instrument'’] of the same date given by the undersigned (the “Borrower") to secure Bor-
rower's Adjustable Rate Note jthe "Note”'} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the "Lender"’) of the same date
and covering the property described in the Security Instrument and located at:

5237 WEST 6RETEAU AVENUE, CHICAGO, IL 60641

{Property Address)
PERMAYLNT TAX I. D. NUMBER: 13-16-318-008

The Note conains provisions allowing for changes in the interest rate. If the interest

rate increases, the' Forrower's monthly payments will be higher. If the interest rate
decreases, the Borrower's monthly payment will be lower, ABFERKE XY AREXTHtX X
Xﬂmhe Borrower m2y convert the adjustable rate loan into a fixed rate, level
payment, fully amortiziug lo=n,

¥ On any anniversary Ghaunge date during the Pirst five years.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instru-
ment, Borrower and Lender further covenar( and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

s g 7 ; . :
The Note provides for an initial interest rate of 7900 section 4 of the Note provides for changes in

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datces

The interest rate I will pay may change on the st L

that day of the month every 12 months thereafter. Each date on which my iitorest rate could change is called a
“’Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an "indix The Index is the
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOA ! ASSOCIATIONS,
FEDERAL HOME LOAN BANK BOARD. The most recent Index figure available as of . 45 days tiefore each Change

Date is called the "'Current Index.”
1 the index is no longer available, the Nute Holtder will choose a new sndex which is based upon comparable

information, The Note Holder will give me notice ol ils chaice.

[C) Calculation of Changes
Before each Change Date, the Note Hokder will calculate my new inlerest rate by adding
THREE AND 0/100 percentage points | 30044} 10 the Current Index. The sum will be my

new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN . 2,00
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6.8POVER THE LIFE

OF THE LOAN.

The Note Holder will then determine the amount of the monthly payment thal would be sufficient to repay
in full the principal 1 am expected to owe on the Change Date in subslantially equal payments by the malurity date
al my new interest rale. ‘The resull of this caleulation will be the new amount of my monthly payment,

FL 02% 02/88
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(D! Effective Date of Changes

My new interest rate will become effective on cach Change Date., 1 will pay the amount of my new monthly
paymenl beginning on the first monthly paymen! date after the Change Date until the amount of my monthly pay-
ment changes again.

(E} Notice of Changes

The Note Holder will maij or deliver to me a notice before each Change Date. The notice will advise me of:
(i) the new interest rate on my loan as of the Change Date,

(il the amount of my monthly paymen! following the Change Date;

fiii} any additional matters which the Note Holder is required to disclose; and

fiv} the title ana lelephone number of a person who will answer any question I may have regarding
the notice.

B, CHARGES; LIENS
Uniform Covenant 4 of the Securityipstrument is amended to read as follows:

4, Charges; Liens., Borrower shall pay #1] taies, assessments, and other charges, fines and impositions attributable
ta the Property which may attain a priority over this Securily Instrument, and leasehold payments or ground rents,
il any, in the manner provided under paragrapli 2 hereof or, if not paid in such manner, by Borrower making pay-
ment, when due, directiy to the payee thereof. Burrower shall promptly {urnish {o Lender all notices of amounts
due under this paragraph, and in the event Borrower skall inake payment directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments. Borrowevshall promptly discharge any lien which has priority over
this Security Instrument; however, Borrower shall not be reouired to discharge any such lien so long as Borrower:
(a} shall agree in writing to the payment of the cbligation securcd by such lien in a manner acceptable to Lender;
{b} shall in good fuith contest such lien by, or defend against enforéement of such lien in, legal proceedings which
in the opinion of Lender operate to prevent the enforcement of thi-iien or forfeiture of the Property or any part
thereof; or {c| shall secure from the holder of such lien an agreement in | form satisfaclory to Lender subordinating
such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subjecl to a lien whicli may attain a priorily over this
Security Instrument, Lender shall give Borrower a notice identifying such len. Borrower shall satisfy such lien or
take one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE ’
Uniform Covenant 14 of the Security [nstrument is smended to read as follows:

14, Notlce. Except for any notice required under applicable law to be given in another manner, (aj any notice to
Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing il by first class mail
to Borrower al the Property Address or st such other address as Borrower may designate by notice to Lender as
provided herein, and {b) any notice to Lender shall be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice lo Borrower as provided herein. Any netice provided
for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given in the manner
designated herein,

+
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