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FHA Casa No.

131:5382338-7038B

State of 1llinots

Mortgage

This Indenture, made this 9TH day of MAY , 19 88 | between
SADIE B. WALKER, WIDOW
» Mortgagor, and

UNITED SAVINGS OF AMERICA ‘
i corporiition organized and existing under the laws of THE STATE OF ILLINOIS , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebled to ihe Morigagee, us is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of FORTY EIGHT THOUSAND THREE HUNDRED FIFTY
AND NO/100 Dollars (8 48,350.00 )
payable with interestat the rate of  TEN
per centum ( 10,020 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
1300 EAST IXVING PARK ROAD, STREAMWOOD, ILLINCIS 60107 , Of
at such other piace as the hoid sy designate in writing, and delivered; the said principal and interest being paynble in monthly instailments of

FOUR HUNDRED TWENTY FOUR AND 31/100 ' Dollars (8 424.31 )
on the first day of  JULY , 1988 , and a like sum on the first day of each and every month thereafter until the note

is fully paid, except that the Final paymen: of principil and interest, il not sooner paid, shall be due and payable on the first day (p

B -88-205056 &

‘\{ Now, Therefore, the said Mortgagor, for the betterseruring of the payment of the said principal sum of money and interest and the performance 1
of the covenants and agreements herein contained, does oy ihete presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
S5 the following described Real Estate situate, lying, and being i tie county of  COOK g

N and the State of llincis, to wit:
' LOT 30 IN BLOCK 1 IN HEDENBERGS SUBDIVISION OF THE NORTHWEST QUARTER OF

33\ THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP
< 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
™ COUNTY, ILLINOIS.
sEPT-01 $15.00 §
THI444 TR 2487 85/13/88 15.47.00
#3E b D =—H8-2650%8
COO¥ COINTY RECORDER

COMMONLY KNOWN AS: 5347 SOUTH HERMITAGE 15-0"9’
CHICAGO, ILLINOIS 606409

with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and alf apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, ot that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and intevest

of the said Mortgagor in and to said premises.

This form s used in connection with mortgages insured under the one- to four-family programs of the National Housing Act which require
& One-Time Martgage Insurence Premium pasyment (including sections 203(b} and (i)) In accordance with the regulations for those programs.
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To Huve and to Hold the above-described premises, with the
appurtenances and Mxtures, unto the said Morigagee, s stceessors
and assigns, forever, for the purposes and uses herein set foreh, free
from all rights and benefits under and by vise of the Homestead
Exemption Laws of the State of Jinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees;

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impaie the value
thereof, or of the security intended to be effected by virtue of this
strument; not 1o suffer any lien ol mechanics men or material
men to attach w said premises; Lo pay to the Morigagee. as
hereinafter provided, wntil said note is fully paid, (1) a sum suffi-
cient to pay all raxes «ad assessments an said premises, or any lax
or assessment it may oedevied by authority of the State of (|-
Jinois, or of the county, wwa; village, or ¢ity in which the said
land 18 situate, wpon the Maessgzgor on account of the awnership

there of; (2) a sum sufficiendto/keep all buildings that may at any

time be on sai premises, during thecerunuance of said in-
debeedness, insured for the benefit of the ‘Mortgagee in such forms
of insurance, and in such amounts, as‘mzy he required by the
Mortgagee.

In case of the refusal or neglect of the Movigazor to make such
payments, or to satisfy any prior lien or incumbranez other than
that for taxes or assessments on said premises, or tc keep said
premises in good repair, the Morlgagee may pay such tixes,
assessments, and insurance premiums, when due, and may dnie
such repairs o the property herein mortgaged as in its diserepsait
may deem necessary for the proper preservation thereof, and ary
moneys so paid or expended shall become so much additional in-
debtedness, sectred by this mortgage, 1o be paid out of proceeds of
the sile of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however @l other provisions of this
mortgage 1o te contrary notwithstanding), that the Morigagee
shafl not be required nor shail 1t have the right o pay, discharge,
QF Tefiove any LR, dssessment, or iy Htﬂ upon or ilguiﬂ&l the
premises described herein or any part thereo! or the improvement
situated thereon, so Tong as the Mortgagor shall, in good faith, con.
test the same or the validity thereof by appropriate Jegal pro-
ceedings brought in a cour( of competent jurisdiction, which shall
operaie to prevent the collection of the tax, assessment, or lien so
contested and the sale or lorfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows;

That he will promptly pay the principal of and interest on the
fndedtedness evidenced by the said note, at the times and in the
maneer therein provided. Privilege I8 reserved 1o pay the debt in
whale or in part on any installment due date.

Thut, together with, and in addition 1o, the monthly payments of
principal and interest payable under (he terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month umil the said note is fully paid, the following sums;

) A sum equal to the ground rents, € any, next due. pius the
premiums Uit will next become due and payable on policies of fire
and other hazaed insuranee covering the mortgaged propenty, plus
tases and assessments nest due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months 1o elapse before one month pricr
to the date when such ground rents, premiums, txes and
wssesstuents witl become delinguent, such sums to he held by Mort.
ReC B Lrust 10y siid ground rests, premiums, taes and

special assessments; and

(bt Adl payments mentionted in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment to
be applied by the Morigagee to the following items in the order set
farth:

(i) ground rents, if any, taxes, specia) assessments, fire, and other
hazard insurance premiums: o

{ii) interest on the note secured hereby,

G  amortization of the principal of (he said note; and

{i¥) late charges. ot :

Any deficiency in the amouni of any such ‘aggregate monthly pay-
ment shall, unless made good by the Martgagor prior to the due
date of the next such payment, constitute an event of defauh
under this mortgage. The Morigagee muy collect a “fate charge”
not to exceed four cents (3¢} for each dollar (813 far cach payment
mwore than {ifteen {13) days in arrears, to vover the extra expense
involved in handling delinguent payments,

[ the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground renls,
taxes, and assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments o be made by the Mort:
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficiant to pay ground rents,
taxes, angd assessrents, or insurance premiums, as the case may be,
when the same shall become due and pavable, then the Mortgagor
shiall pay to the Mortgagee any amount necessary to make up the
dsfieiency, o or belore the date when payment of such ground
FeMRS /1sns, assessments, or insurance premivums shall be due. I a1
any et Mortgagor shall tender to the Morigagee, in aceoy-
dance wits tie_pravisions of the note secured hereby, full payment
of the eniiscindebrrdness represented thereby, the Mortgagee shall,
i computing the amount of such indebledaess, credit © the e
count of the Marigaror any balance remaining in the funds ac-
cumulated under the Geovisions of subsection fa) of the preceding
paragraph. 10 there shail te o defautt under any of the provisions
of this morigage resulting aa pablic sale of the premises covered
iereby, or i the Mortgagee acyliees the praperty atherwise after
default, the Mortgagee shall apply, at-the time of the commence-
ment of such proceedings cr at the Gime the property is otherwise
acquired, the balance then remaining i M funds accumulated
under subsection (a) of the preceding paregreph as a credit aguinst
the amount of prineipsl then remaining unpad under said note.

And us Additional Securlty Tor the payment of the indebtedness
aloresaid the Morgagor does hereby assign (0 Lhe Mortgagee all
the rents, issues, and profits now tue or which may herealter
become due for the use of the premises hereinabove described.

That He WIIl Keep the improvements now existing or hereafier
erected on the mortgaged property, insured as may be reguired
from time (o Ume by the Mortgagee ugainst loss by flire and ether
hazards, casuatties and contingencies i such amouts and for such
periods as may be required by the Morgagee and will pay prompt-
Iy, when due, any premiums on sich insurance provision for pay-
ment of which has not been made hereinbelore, All insurance shalf
be carried in companies approved by the Mortgagee and the
policies and repewals thereol shall be held by the Mongages and
have attached thereto loss payable clauses in favor of and in form
acceptable 10 the Morigagee, In event of loss Mortgagor will give
immedinte notice by mail 1w the Mortgagee, who may make proof
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