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JJHIS MORTGAGE is made this. ...\ .oo 28th ..., day of . ...... April . ............. .
19. 8% between the Mortgagor, . Robert, Taylor and Mavy Taylon. . ... .. ...
e s e e e e {herein “Borrower™), and the Mortgagee, .. .. ... .o
.. The First Bank of Oak Park . . P , a corporation organized and
existing under the laws of .. ... ...... . BLlinois . ..o oL , whose address is. .. ... ...
. .];f West Madison, Oak Park, Illinos, 60302................... (herein “Lender™).

WiEREAS, Borrower is indebted to Lender jn the principal sum of ., 10,458.72 L.
................ et et eiaeiiiae s, w5, Dollars, which indebtedness is evidenced by Borrower's
note dated.. J®ril 28, 1988 (herein “Nate"), providing for monthly installments of principal and

interest, with the Balance of the indebtedness, if not sooner paid, due and payable on. JApril 28,1993 ... .. ...

To SECURE to Lénd.r (1) the repayment of the indebiedness evidenced by the Note, with interest thereon, the
paymenit of all other sumis, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performarce 4f the eovenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with iGtecest thercon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™), Borrower Goes iereby morigage, grant and convey to Lender the following described property
located in the County of . .. ..... [, ".".’.Ok .......................... , State of lllinois:

[ots 42 and 43 in Block 4 in/W. M. Derby's Subdivision of the North East
1/4 of the North East 1/4 of Zastion 15, Township 39 North, Range 13 of the
Third Principal Merridian, in Coor.County, Illinois. -

Subject to: Convenants, conditions and restrictions of record, public and
utility easements and roads, existing ronth to month tenancies, general taxes

for the year 1984 and subsequent years

Permanent Index Number: 16-15-207-040-00G0° Vol 562

{Street] - {Cityl
(herein “Property Address™);

(State 2nd Zip Code)

TocETugR with all the improvements now or hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shull be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leascheld) are herein referred to as the “Property®,

Bocrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Properly, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subjuct to any declarations, ¢asements or restrictions
listed in a schedule of exceptions to coverage in any litie insurance policy insuring Lender’s interest in the Property.
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Unirors CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wriften waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfih of yearly premium instaliments for morigage insurance. if any. all as reasenably estimated initinlly and from
time to time by Iender on the basis of assessments and bilis and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding nnd applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. Borrower and Lender may agree in writing at the time of execution of this
Morignge that interest on the Funds shadl be paid to Borrower, and uniess such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shull give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Mortgage,

If the amouri.of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates oftaxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, msurancs premiums and ground rents as they fall due, such excess shall be, w1 Borrower's option, either
promiptly repaid (¢ Bovrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall no be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lrndir any amount necessary (o make up the deficiency within 30 days from the date notice is maifed
by Lender to Borrowed reqresiing payment thereof,

Upon payment in full'el’ 2!l sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
heid by Lender. If under paregrara 18 hercofl the Property is sold or the Property is otherwise acquired by lender, Lender
shall apply, no later than immedGiarely prior 10 the sale of the Property or its acquisition by Lender, any Funds heid by
Lender at the time of application 5 a credil against the sums secured by this Mortgage.

3. Applieation of Payments. Upiess applicable faw provides otherwise, all payments received by Lender vader the
Nuote and paragraphs tand 2 hereof shal? bl applied by Lender first in payment of amounts payabie to Lender by Borrower
under paragraph 2 hereof, then to interesd payshle on the Note, then 1o the principal of the Note, and then 1o interest and
principal on any Future Advances.

4. Charges; Liens, Borrower shall pay ol 12aes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over thih Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in/sugh manner, by Borrower making payment, when due, directly to the
payee thercof. Borrower shall promptly furiish to Lesiger all notices of amounts due under this paragraph, and in the event
Borrower shall make payment direcily, Borrower shatl promptly furnish to Lender receipts evidencing such payments,
Borrower shall promptly discharge any lien which has priozigover this Mortgage; provided. that Borrower shall not be
required to discharge any such len so long as Borrower shaii agiee in writing to the payment of the obligalion secured by
such lien in o manner acceplable to Lender, or shall in goad faith-Contest such lien by, or defend enforcement of such lien in,
legut proceedings which operafe to prevent the enforcement of tbe tien ar forfeiture of the Property or any part thereof.

5. Hazard Insurance, Borrower shall keep the improvenientsaoe existing or hereafter erccted on the Property insured
against loss by fire, huzards included within the term “extended coverage”, and such other hazards as Lender may reguire
and i such amouats and for such periods as Lender may require; providcd, that Leader shall not require that the amount of
such coverage exceed thin amount of coverage required o pay the sums Gecured by this Mortgage,

‘The insurance carrier providing the insurance shall be chosen by Bor,ower subject to approval by Lender; provided,-
that such approval shall not be unreasonubly withheld. Al premiums on insu/ancy policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier,

All insurance policies and renewals thercof shall be in form acceptable to Lendel wed shall include a standard mortgage
clause in favor of and in form acceptable w0 Lepder. Lender shall have the right to hold 18¢ policies and renewals thereol,
and Borrower shatl prompily furnish to Lender all renewal notices and all receipis of paid preraiums. In the event of Joss,
Borrower shall give prompt notice w the insurance carrier and Lender. bender may make proot-af loss it not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd tevestoration or repair of
the Property Jdamaged, provided such restoration or repair is ccanomically feasible and the sechrity of this Mortgage is
not thereby impaired. [IF such restoration or repair is not economically feasible or if the security =1Fs_Morigage would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Mortgage, with the encess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower f{ails to respond te Lender within 3/ days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurancd beacfits, Lender
is authorized to collect and apply the insurance proceeds at Leader's option either (o restoration or repair o/ th: Property
ar to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shali not extend
or postpone the due date of the monthly installments ceferred (o in paragraphe | and 2 hereof or change the amount of
such installments, 11 under paragraph 8 hereofl the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and (o the proceeds thereof resulting from diumage to the Property prior to the sile
or acguisition shall pass (o Lender to the extent of the sums seeured by this Mortgage immediately prior to such sale or
acguisition,

6, Preservalion and Maintenunce of Propery; Leaseholds;s Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mongage is on o leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1 a condominium or planned unit development
rider is executed by Herrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or il any action or proveeding is commenced which materially affects Lender's interest in the Propery,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procecdings invelving a
bankrupt or decedent, then Lender at l.ender’s option, upon notice fo Borrower, may make such appearances, disburse such
sums and take such action as is necessary to proteet Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a
comdition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintuin such
instrance in ¢ffect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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