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WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.O. BOX 7075

PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABDVE
ADDRESS.

Mortgage and Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN _ LOAN NO. 50413%-3

This Mortgage, made this 12th day ot MIAY, 1TEE , between

SANFIORD R. HOLLANDER AND MAMINE HOULLANDER, HUSEAND AND WIFE

1242 BALDHIN LANE, UNIT #1058 ,
(number and street)

FALATENT I 50047
(City; {slate) (zip code)

herein called BORROWER, whose address is

and HOME SAVINGS ofr AMERILA F.A, a corperation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calltarnia 91109-7075.

WITNESSETH: Borrower hereby grarts, conveys, mortgages and warranls to Lender the real property legally described as
lollows:

FARCEL L: UNIT (08 TOGETHER WITH ITS UNDIVIDED PERCENMTAGE INTEREST IN THE COfMiON
ELEMENTS IN SAN TROFAI CONDOMIWIUN BUILDING NO. 1 A3 DELINEATED AND DEFINED IN THE
DECLARATION RECURDED AS DOCUMENT MT. 23448135, IN THE NORTHEAST 1/4 OF GECVION 1E&,
TOMNSHIF 4z NOHTH, RANGE 10, EAST EF-THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINAIS, PARCEL 2: CEASEMENTS FOR_FHARESE AND &GRESS FOR THE BENEFIT OF PARCEL 1 AS
CONTAINED IMN THE DECLARATION RECORDEL A5 DOCUMENT NO. 23443134, IN COOK COUNTY,

L imDis,

COMMONLY KNOWN AS 1243 BALDWINM LANE, UNIT #1033, PALATINE, IL. &00&T

FTN: 02-12-200-021-1045

HEZOE200

Toegother with allinterest which Borrowar now has or may hereafteracquire in or lo sald property, and in and <. (; «alleasemenis and righis
of way appurteanant thereto; and (b all buildings, structures, improvements, lixtures and appurtenances now ur b arzafter placed lhereon,
inctuding, but anot tirnited to, all apparatus and equipment, whether or not physically allixed to the land or any Lui'ding, used {o provide or
supply alr-cooling, air-conditioning, heat, gas, water, lighl, power, refrigeralion, ventilation, laundry, drying, dishwarning, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery 1ards-zarpeting and floor
covering, awnings, ranges, ovans, waler healers and attached cabinets; it being intended and agreed that such ilem; be conclusively
deemed {o be allixed to and lo be part of the real property thal Is conveyed hereby; and(c) all water and water rights {whetherornol
appurtenant). Borrower agrees to execute and deliver, irom time to time, such furtherinstruments as rmay be requestad by Lendertocondirm
the Hen of thls Mortgage on any such properties. The properties conveyed (o Lender hereunder are herelnalter rafarred to as
“such property.”

The Borrower absolutely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and profils of all property
coverad by this Morigage.
FOR THE PURPOSE OF SECURING: .

{1) Payment of the sumol $ 4% 200, O wifh interest thereon, according to the terms of a promissory

nole of aven date herewith and having a final maturity date of MAY 19, Zpza made by Borrower,

payable to Lendar or order, and all modifications, axtensions or renewals thereof. (2) Payment of such sums as may be Incurred paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision ol this Mortgage and all modifications, extensions or
renewals thereol. (3) Performance cf each agreement of Borrower contained herain or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4} Performance, if the loan socured heraby or any part thereof is for
the purpose of constructing impravemenls on such property, of each provision or agreement of Borrower contained in any building loan
agreement or cther agreement between Borrower and Lender relaling to such property. {5) The pertormance and keeping by Borrower ol
each of the covanants and agreements required (o be kept and performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower'sinterest in or defining Borrowers right in respect 1o such property. (8) Compliance by Borrower, with
eachand everymonelary grovision to be pertormed by Borrower under any declaration ol covenants, conditions and restrictions pertaining
lo such property or any declaration of condominium ownership and upon written request of Lendar, the enforcement by Borrower of any
covenant to pay maintanance or ather charges, if the same have not beaen paid or valid legai steps taken to enforce such payment within 90
days alter such written raguest is made. (7) At Lender' s option. payment, with interest thereon, ol any other presant orfutlure indebtedness
or obligation ol Borrower(or o any successaorin interest of Borrower lo such properiy) due lo Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether othaerwise secured or not, or whathar existing at the time of the exacu-
tion of this Mortgage or arising therealter, the exareise of such optien to be evidenced by a nolce in writing to Borrower or any successorin
inlarest of Borrowaer. (8) Performancae of all agreements of Borrower to payiees and charges to tha Lender whether or not harein set forth,
(9) Payment ol charges. as allowec¢ by law when such charges are made, for any statement regarding the obligation secured

hereby.
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{11} Prepayment Chargse. Shouid any note or obligation secured hereby provide any fee for prepayment of any ol the indebledness
secured hereby, 1o pay said lee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reason
thereol, shall have declared all sums secured hereby immediately due and payable.

(12) Fallure of Borrower to Comply with Mortgage. Should Borrower lall to make any payment, or fail to do any act required in this
Mortgage, or lail te perform any obligation secured by Lhis Mortgage, or do any act Borrower agreed not to do. Borrower shali be in defaull
under this Morigage. Lender, but wilhout obligation so 1o do and without nolice to or demand upon Borrower and without releasing
Borrower from any abligalion hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same in such manner
and to such extent as it may deem necessary to protect the security hereol, Lender being authorized to enter upon such property for such
purposas; (bl pay, purchase, contest or compromise any encumbrance, charge or lien, whigh in.ts judgment is or appears to be prior or

superior hereto: and (c} in exercising ony such power pay necessary expenses. Borrower agrees L0 repay any amouni so expended on

demand of Lender,

{13) Sums Advanced to Bear Interestand To Be Added to Indebtedness. Te pay immédiataly upon demand any sums advancedor °3

paid by Lender or Borrower under any ¢clause or provision of this Mortgage. Any such sum, until so repaid, shallbe secured herein and bear

inlerest from the date it was advanced or paid at the same interast rate, as may be adjusted from time to time, as such indebtedness, and--

shall such sum and interest {hereon be secured by this Mortgage.

(14} Application of Funds. Lender shall have the right at its sole discretion 1o direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

{15 Obligation of Borrower Joint and Several. I more than one personis named as Borrower, each obligation of 8arrower shall be
the j0int and several obligation of each such person.

{16) Acceleration Clause: Rightoi Lenderto Declare All Sums Due on any Translfer, Etc. Lender shall have the right, al its option,
to declare any indebtedness and obligations secured hereby, irrespective ol the maturity date specilied in any note or agreement evidenc:
ing the same due and payable within 30 days atler such declaration il: (a) Borrower or any successoer in interest to Borrower ol such
property sells, entersinto aconlract of sale, conveys or alicnates such property or any part thereof, or suffers his litle or any interest therein
to be divested, whelhar voluntarily or invotuntarily or leases such praperty orany part therecf for a term of mmore than 3 yaars, or changes or
permils to be chancsathe character or use of such property, or drills or extracts or enters into a lease lor the drilling for or extracting oil, gas
or other hydrocarboneubstance ot any mineral of any kind ar characteron such propery; or (b) Borrower is a partnershipandtheinterest of
a general partner s aswigned or transferred; or (o) Borrower is a corporation and more than 25% of the corporate stock thereol is soid,
transfarred or assigned cuving a 12 maenth period; or {d) Borroweris a trust and there is a change of beneficialinterest with respect to more
than 252 of such prope ty, Jcle) Borrowar has made any material misrepresentation or failed to disclose any material fact inthose certain
financial and other writtenJepresentations and disciesuras made by Borrower {n order 1o induce Lender to enter into the transaction
evidenced by the promisscrvy pate or notes or agreements which this Mortgage secures.

(17) NoWaivers by Lende’. Nowaiver by Lendar of any right under this Mortgage shall be effective unless inwriting. Waiver by Lender
of any right granted to Leader andcrthis Modgage ot of any provision of this Mortgage as to any transaclion or occurrence shall not be
deemedawaiveras toany lutuse transastion or cccurrence, By accepling payment ol any sum secured hereby alter its due date or by making
any payment or performing any act ¢ tehalf of Borrower thal Barrower was obligated hereunder, but failed, to make or perform. ar by adding
any piyment so made by Lender lo thondebtedness socured horeby, Lender does not waive its right to require prompl paymentwhen due
ol all other sums so svcured of Lo requiresrompt parformance of att other acls required hereunder, or to declare a detault for failure so
to pay such other sums or 1o perlornmn such Other acts.

(18) Modification in Writing. This Mortcage cannot be changed or modified excep! as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any successor in interest to Borrower, and Lender.

{19) Rightto Collectand Receive Rents and Prclits. Notwithslanding any other provisicns hereof, l.ender hereby grants permission
to Barrower lo collect and retain the rents, income,issvos and profils of such properly astheybecome due and payable but Lenderreserves
the right Lo revoke such permission at any time with rw thout cause by notice in writing to Borrower, mailed {o Borrower at his last known
address. Inany evenl, such permission to Borrower auluralizally shall be revoked upon detault by Borrower In payment of any indebtedness
secured hereby orin the performance of any agreemen: hirmunder, On any such defaull, Lender may at any lime without nolice, either in
person, by agent, or by receivar to be appointed by the cru "and without regard to lhe adequacy of any securily for the indebtedness
neraby secured, enter upon and take possession of such properbear any part thergof; make, cancol, enfarce or modify leases; obtainand
eject tenants, sel or modily rents; in its own name sue {ar of otho' wist coliect tha rents, Incoma, 1ssues and prolits thargol, including those
pastdue and unpaid; and apply the same, less costs and expenses of oneration and cotlection, upon any indehledness secured hereby and
in such order as Lender may determineg; and except for such apphcaior, Lender shall not be liable to any person for the colleclion or non-
catlection of any rents, incoine, issues or protils, nor the lailure 1o assor ' o/ enforce any of the foregoing rights. The entering uponand taking
possession of such property, the collection of such rents, income, issues or profits, the doing of other acts herein authorized, and the
application theroofl as alorasaid, shali not cure ar waive any dalault or notice of dofault hereundar or invalidate any act done pursuant to
such nolicy.

{20y Remedles, Mo remaedy harein provided shall be exclusive ol any othe/remedy harein or now or harealter existing by law, but shall
be cumuiative. Evary power or remedy hareby given to Barrower or to Lender arinowhich either of them may be otharwise entitled, may be
exercised from time Lo time and as often as may be deemed expedient by them, and #*her of them may pursue inconsistent remadies. It
Lender holds any additional security for any obligation sccured hereby, it may enlcrce he sale thereof at its option, either before, con-
temporaneously with, or after any Mortgagee's sale is made hereunder, and on any defavit of Borrower, Lender may, at ils option, offset
againgl any indebledgness owing by il to Borrower, the whole or any part of the indebiedness secured hereby, The Lender is hereby
authorized and empowered alt its option, without any obligation so to do, and without altesyir g the obligations hereof, to apply toward the
paymant of any indabtedness securad horeby, any and all sums or money, or credits of or belonging lo Borrower and which the Lender may
have in its passessicn or under its control, including. among other things, any Impounds ‘ne!« by Lender under paragraph (6) hereol.

In order to assure the definiteness and certainty ol the rights and obligations hersin provided, Borrower waives any and all rights of
offset which Botrower now or hereaflter may have against Lender, ol ¢laims and no offsel made by Linder shall relieve Borrower from pay-
ing installments on the obligations secured hereby as they become due.

(21} Foreclosure of Mortgage. When lhe indebtedness hereby secured shall become due whetheyuy acceleration or otherwise, the
tender shall have the right to loreclose the flien hereof. In any suil lo foreclose the lien hereof, lhere shal be allowed and included as
agdilional iIndebtedness in the decree of sale all expenditures and expenses which may be pald or incuve2d Ly or on behall of Lender for
attorneys' lees, appraisers’ feas, outlays lor documentary and expert evidence, stenographer's charges,u'sicalion cost and costs of
procuring all abstracts of title or commitments lor title insurance. Such fees, charges and costs may be estimated #s toitems to be expended
after entey of the dlecroe as Lendoer may deem reasonabily necessary elther {o prosecule such suit or to eviderce o bidders at any sale
which may be had pursuant to such deecree the true condilion of the Lille to ar the value of the Property. All expendlires and expenses of
the nature of this paragraph mentionet shall become so much additional indebtedness secured hereby and shall b2 nmedialety due and
payable with interest thereon al the rate specified in the Nota. Such expenditures and expenses shall include expenditures made in
conneclion with (a) any proceeding towhich Lender shatl be a party, either as ptaintiff, claimant or delendant, by reason of this Mortgage or
any indebtedness heraby secured; (b) preparation lor the commencement of any suil for foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; {c) preparations lor the defense of any threatened suit or proceeding which mighl affect the
Property or the security herool, whether or not actually commenced, (¢) any elforts for collection of any past due indebtedness secured
hereby. The proceeds of any foraclosure sale of the Property shall be distribuled and appiied in the following order of priority: first, on
accounl of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
herect; second, all other items which undar the 1erms hereol constilute indebledness secured by this Mortgage: third, any surplus to
Borrower, his legal reprosentatives or assigns, as their rights may apperr.

{22) Appointment of Receiver. Upcn or at any time after the filing ol A complaint to foreciose this Morgage the court in which such
complaint filed may appoint areceiver of the properly or may appoint Lender as Mortgagee in passession. Such appeintment may be made
eithar beloro orafier sale, without nolice, without regard to the sclvency or insolvency at the time of application for suchreceiver, of the
parson or persons, if any, liable for the payment of the Indebtedneass secured hereby and without regard to the then value of the property
whothor the same shall bo then oceupied as o homaesiead or not, Such receiver or Mortgagee in possession ghall hive powar to collect the
rents ssues and prolils ol the promisos dating the pendancy of such fareclosure sult, na waetl ns during any further tirnes whaen Borrowur,
RIS SUCCHESOS O assigns, oxeapl for the inteevantion of such receiver, would be entitled to collect such renlts, issues and mofits, and all
other powers which may bo nocesSary or are usual in such cases for tho protaction, possession, conlrol, management and operation of the
meonay durnig the whole said penod, The court from lime 1o Hme may puthorize the recaiver or Mortgagee in possession to apply the nel
incomo held by either of them in payment in whole or in part of the Indebtedness and other sums secured hereby, orin payment of any tax
special assessment or other lienwhich may be or become superiorio the lien horeot or superior to a decree foreclosing this Morlgage,
provided suchapplication is made prior toforeclosure sale. Incase of ajudicial sale, the property, or so much thereof as may then be allecled
by this Mortgage, may be sold in one parcel.

(23) Walver of Statute of Limltatlons, Time (s of the essenca as to all of Borrower's obligations hereunder, and lo the exlent permitlied
by law, Berrower waives all present or future stalules ol limitation with respecl to any debi, demand or obligation securad hereby in any
acltion or proceading far the purpose ol enlorcing this Martgage or any rights or remedies hereunder.

ROESHYIN
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