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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on MAY 11, 1988
The mortgagor is. MARK A, BRAND AND MARGRIT B. KUEHN , HIS WIFE

7] 59085 ¥

(" Borrower"). This Security Instrument is given to
SPAWHUT FIRST MORTGAGE CORP. , A CORPORATION

, which is organized and existing
under thelawsol THE STATE OF TEYAS , and whose address is
12377 MERIT DRIVE, #600, P.U. 80X 809089 DALLAS, TEXAS 75251 (“Lender®)
Borrower owes Lender the principal sum of 770 HUNDRED SEVENTY SIX THOUSAND ]
AND NO/100 Dcllars{U.S.3 276,000.00 ). Thisdebtisevidenced by Borrower's note
dated the same date as this Security Instrumenc{*13ate”), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payableon  JUNE 1, 20432 This Security Instrument
secures 10 Lender: (a) the repayment of the debt elidznred by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with i-*zrest, advanced under paragraph.7 (o protect the security of this
Security Enstrument; and (¢} the performance of Borrowr'scrvenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage’ grait and convey to Lender the foliowing described property
located in  COOK County, Mincis:

LOT 34 IN BLOCK 3 IN THE SUBDIVISION O QLOCK 5 IN SHEFFIELD
ADDITION 'TC CHICAGO IN THE EAST 1/2 OF TdJ: SOUTH EAST 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 ZIAIT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PERMANENT INDEX# 14-32-412-012-0000

which has the address of 1847 RORTR BISSELL, CHICAGO,
. [Street] [City}

[llinois 60614 (**Property Address™);
tog Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rens, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof'the
faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to thé Property against-all claims and demands, subject (¢ any
encumbrances af record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/813
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ADJUSTABLE RATE RIDER
3 YEAR Treasury Index-—Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this  11THday of MAY .19 88, und is
incorporated into and shill be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Sceurity Instrument™) of the sume date given by the undersigned (the “Borrower™) to secure Borrower’s Adjustable
Rate Note (the “Nole™) tao SHAWMUT FIRST MORTGAGE CORP,

(the “Lender™) of the sume date and covering the property described in

the Security Instrumnent and located at:

1847 NORTH BISSELL, CHICAGO, ILLINOIS 60614
{ Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADDITIONAT COVESANTS,  Tnaddition to the covenants and agreemenis made in the Security Instrument, Barrower
and Lender furtlics-sovenant and ugree as follows:
A. INTEREST KATF-AND MONTHLY PAYMENT CHANGES
The Note provides fored aitial interest rate of 9.375 % The Note provides for changes in the interest rate and the

monthly payments, us follows:
4. INTEREST RATE AND AIONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate T will pay mi'y change on the first day of JUNE .19 93 and on thut day
every 12TH month thereafter. /éach date on which my interest rate could change is called a “Change Date.™
(B) The Index
Beginning with the first Change Date. sy faterest rate will be based onun Index. The “Index™ is
THE WEEKLY AVERAGE YIELD ON UMITED STATES TREASURY SECURITIES ADJUSTED T0 A
CONSTANT MATURITY OF 3 YEARS AS W2.0E AVAILABLE BY THE FEDERAL RESERVE BOARD.

The most recent Index figure available as of the date 45 days ‘onrore each Change Date is called the*Current Index.”
[T the index is no longer available, the Note Holder will ctiosse a new index which is based upon comparable

information, The Note Holder will give me notice of this choice. ~ (VWE VALUE OF THIS INDEX, AS OF THE
(C) Calculation of Changes DATE THE INITIAL INTEREST PAIS WAS DETERMINED, WAS 7.600 3.

Before sach Change Date. the Note Holder will calculate my new interesi rate by adding TWO AND 50/100
percentage points ( . %) to the Current Index < The Note Halder will then round the
result of this addition to the nearcst one-cighth of one percentage point (0.125%,+ Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest ratc until the next Cnazige Pate,
The Note Helder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expecled to owe at the Change Datc in full on the maturity <ate at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of m7 mcnthly payment.

LP Limits on Interest Rate ChanE
INTEREST RATE I AM REQUIRED TO PAY AT THE: FIRST CHANGE DATE ‘Ww7LY NOT BE

GREATER THAN 11.375 ¥ OR LESS THAN 7.375 %&.

THEREAFTER, MY INTEREST RATE WILL NEVER BE INCREASED OR DECREASED On iAWY
SINGLE CHANGE DATE BY MORE THAN TWO PERCENTAGE POINTS (2.00%) FROM THZ RATE OF
INTEREST I HAVE BEEN PAYING FCR THE PRECEDING TWELVE MONTHS.

MY INTEREST RATE WILL NEVER BE GREATER THAN 14.875 %, NOR LESS THAN 3.875 &%.

(E) Effective Date of Changes
My new interest rate will become cffective on cach Changc Date. 1 will pay the amount ol' my new momhly paymeg
beginning on the first monthly payment date after the Change Date unti the amount of my monthly payment chang

again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effcctive date of any change. The notice will include information requurcd by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. . Ifall or any part of the Propcrly orany interest in it is
sold or transierred (or if a beneficial interest in Borrower is sold or. lransfcrrcd and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, rcqum: |mmed|alc payment in f'ullo!‘al%iliTs acf%?’i

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2 —Single Family—Fannie Mae/Freddie Mac Uniform Instrument
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by this Security Instrument, However, tEsopuon sha;; no Cc exercised: ; cn;c.r il exercise is prohibited by federal law

as of the date of this Security Instrument. Lender also shall nnt exercise this eption il: (a) Borrower causcs to be
submilted to Lender information required. by Lender, 1o evalualc the |mcndcd transferée as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will mat be impaired by the loan
assumplion and that the risk of a breach of any covenant or agrecment in Lhis Security Instrument is acceptable to
Lender.

To the exlent permilied by applicable law, Lender may tharge a reasonable {ee as 2 condition to Lender’s consent 1o
the toan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable 10
Lender and that abligates the transferee 1o-keep al) the promises and agreements made in the Noté and in this Security.
Instrument.. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option ta require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not iess than 30 days from the date the notice is delivered or mailed. within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to lhc
expiration of ihis period, Lender may invoke any remedies permitted by this Security tnstrument without further nnucr.
or demand on Borrawer.

BY SIGNING BBwa."'Borrbwcr‘acc‘cp'ts“:a'hd agrees to the terms'and covenants contained in this Adjustable Rate

Rider.
- . - -!:’~ . ot 1) . %
T o0 OO ¢ S M / Z??Z»ﬂ*’é (seal)g
L - . Co -—Borrower —Borrower
. N MARK: A. BRAND- - |
g ‘1
wreerrnni(Seal) =7l 42/,_/ .................................................... al) O
—Borrower MARGR B. KUEHN -—Borrower
1 RETURN TO:
i [ T FIRST MORTGAGE CORP.
s T RTATOS PRYE. Agsngo
LIBE_R'_I‘WILLE n. é0048




