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6‘%3’ y WHEN RECORDED MAIL TO:
pe {7/ Sen “ HOME SAVINGS oF AMERICA
i L_LO P.O. BOX 7075
L PASADENA, CALIFORNIA 91109-7075

o ALL NOTICES TO LENDER SHALL BE
201654 MAILED OR DELIVERED TO THE ABOVE
8526519 ADDRESS.

Mortgage and Assipnment of Flé’nt‘sv . . o s
ADJUSTABLE INTEREST RATE LOAN LOAN ‘NOD. 704982-5
th

This Morigage, made this day of MAY" 1983 . R between
DAVID W. MORLOCK AND LORI G. MORLOCK, HUSEAND AND WIFE

in called BORROWER, whose address is 12058 SOUTH -HILL.CREST DRWE
(number and street)

L ) C 60439
(state) {zip cods)

herei
LEMONT .
iclty;

.and

and HOME SAVINGS or AMER!Cs F.A, a2 corporation herein callad LENDER whase address Is P.O, Box 7075, Pasadena.
Californla 91109-7075.

WITNESSETH: Borrower hereby granls/ conveys, mortgages and warrants io Lender the real property legally described as

follows:

° L\SEI;' &3 IN D. KANDICH'S HILLCAREST ESTATES A SUBDIVIQIUN OF ALL THAT PART OF THE EAST
HALF-OF THE NORTH EAST QUARTER DF SECTIDN 28, SLYING NOR'EHERLY OF THE CENTER LINE OF MC
CARTHY ROAD IN TOWNSHIP 237 MURT, RANGE 11 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

CUDK COUNTY, ILLINODIS.

COMMONLY KNOWN AS 12055 SOUTH HILLCREST DRIVE, LEMONT, IL. 40439

PTN: 22-28-204~008°

88206539

i

%
b

irst American Titkz Order | d F-A2 57 |
/Q’L.L

Togetherwithall interest which Borrower now has or may herealtaracquire In orto sald property, and In anut<: {7 pll easements and rights
ol way appurtenant thereto; and (b} all buildings, structures, improvements, fixtures and appurtenances now ar 'araaflar placed thereon,
including, but not limited to, alt apparatus and aguipment, whather or not physically atflxed to the land or any Luding, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry. drylng, dishwashlug, garbage disposal
or other services; and all wasle vent systems, antennas, pool aquipmant, window.coverings, drapes and drapery rods; carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinels; It being Intended and agreed that such ltercs be conclusively
deemed to be affixed lo and to be part ol the real property that is conveyed hereby; and(c) all water and water rignts (whether ornot
appurtenant). Borrower agrees to execute and deliver, from time to time, such furtherinstrumaents as may be requested by Lenderto confirm
the lien of this Mortgage on any such properties. The proparties conveyed to Lender hereunder are hereinafter referred 1o as

“such property.”
The Borrower absolutely and irrevocably grants, transfers and assigns to Lender the rents, Income, issues, and profits of all property

covered by this Mortgage.

FOR THE PURPOSE OF SECURING: . .
{1) Payment of the sumof$ a9, 500,00 with Interesl thereon, according to the terms of a promissory

note of aven date herewith and having a final maturity date of MAY z0D, ZO01& made by Borrower,

payable 10 Lender or order, and all modifications, extensions or renawals thereof. (2) Paymeni of such sums as may be Incurred, pald out, or
advanced by Lender, or may otherwise be dus to Lender, under any provigsion ol this Mortgage and all modifications, exlensions or
renawals thareof. (3) Performance ol each agraement of Borrowar contained herain or incorporated herein by raference or contained in
any papers éxecutaed by Borrower relating to the loan secured hereby. (4} Parlormance, If the loan secured hareby or any part thereofisfor
the purpose ol constructing improvements on such property, of each.provision or agreement of Borrower contained in any building lean
agreement or other agreement belween Borrower and L.ender relating to such property. {S) The performance and keeplng by Borrower ol
each of the covenants and agreements required to be kept and performed by Borrowar pursuant to the terms of any iease and any and afl
otherinstruments creating Borrower's interest in or defining Borrower' s right In respect to such property. (8) Compliance by Barrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictlons pertaining
to such property or any declaration of condominlum ownership and upon writlen requesl of Lender, the enforcement by Borrower of any
covenant to pay maintenance orother charges, if the same have not been paid or valid legal steps taken lo enforce such payment within 90
days after such written request Is made. (7) Al Lander's option, payment, with intarest thereon, of any olher present or future indebtedness
or obiigation of Borrower{or of any successorIn interast of Borrower to such proparty) dua to Lender, whether created directly or acquired
by absolute ar contlingent assignment, whether due or nol, whether otherwise secured ornot, orwhether exisling at the time of the execu-
ticn of this Mortgage or arising therealfter, the exerclse of such option to be avidenced by a nolice in writing to Borrower or any successorin
interest of Borrower. (8) Performance of all agreamentis of Borrower 1o pay fees and'charges to the Lender whether or net hereln setforth.
(9) Payment of charges, as allowed by lew when such charges are made, for any statement regarding the obligation secured

herghy.
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This Mortgage, made this . day of

" herain calted BORROWER, whose address |5

P.O. BOX 7075 _
PASADENA, CALIFORNIA 81109-7075

ALL NOTICES TG LENDER SHALL BE

DR S MAILED OR DELIVERED TO THE ABOVE
8820€519 ADDRESS.

Mortgage and Assignment of Rents ¢ -
ADJUSTABLE INTEREST RATE LOAN  -UAN NO. 50498Z-4

MAY, 1938 b
, belween
DAVID W. MORLOCK AND LORI G. MORLOCK, HUSEAND AND MIFE

12th

12055 S0UTH HILLCREST DRIVE
{number and street)
L £04329

LEMONT
{cityy (state} {zip code}

and

andr_HO.ME SAVINGS oFf AMERICA; F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
Califarnia 81109-7075.

WITNESSETH: Borrower hereby grants, ~unveys, morigages and warranis to Lender the real properly legally described as

. lollows:

LOT 63 IN D. KANDICH'S HILLCPZST ESTATES, A SUBEDIVISION OF ALL THAT PART OF THE EAST
HALF. OF THE NORTH EAST QUARTER UF SECTION 28, LYING NORTHERLY OF THE CENTER LINE OF mMC
CARTHY ROAD IN TOWNSHIP &7 NORTH, RANGE 11 EAST OF THE THIRD FPRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINDIS

COMMONLY KNOWN AS 12055 SOUTH HILLCRES! DRIVE, LEMONT, IL. 60439

PTN: 22-28-Z04-008

BELNE549

Togethar with all Inlerest which Borrower now has ormay hereafter acquirein or to said property, and inanut~/ (¢} all easements and rights
of way appurtenant therelo; and {b) all. bulldings, struclures, improvements, {Ixtures and appurtenances now Jr *.areafiar placed thereon,.
Including, but not limited to, all apparatus and equipmenl, whether or not physically affixed to ihe land or any bul’ding, used lo provide or
supply alr-cooling, afr-conditioning, heat, gas, waler, light, power, refrigeration, ventilation, laundry, drying, dishwa ni)p, garbege disposal
or other sarvicas; and all waste vent systams, antennas, pool equipment, window coverings, drapes and drapery rods carpeting and {loor
covering, awnings, ranges, ovens, water healers and altached cabinets; it being. intended and agreed that such i{eins be conclusively
deemed to be alflxed to and tc be part of the real property that Is conveyed hereby; and (c) all water and water rigiits {whelher ornot
appurtenant), Borrower agrees to execute and deliver, from time 1o lime, such furtherinsiruments as may be requested by Lendear ta confirm
the ;ien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are herelnalter referred to as
“such properiy."

The Borrower absolutely and irrevocably grants, transiers and assigns to Lender the rents, incoms, Issues, and profits of all pmpeny
covered by this Mortgage.

FOR THE PURPCOSE QF SECURING: .
{1} Payment of the sum of $ 89,500.00 ‘ with Intergsi thereon, according to the terms of a promissory
note of even date herewith and having a final melurity date of MAY z0, Z01E made by Borrower,

payabla to Lenderor order, and allmodiilcallons. extensions or renewals thareof. {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Morigage: and all modifications, extensions or

- renewals thereof, (3) Performance of each agreemant of Borrower contained hereln or incorparaiad herein by reference or centalned In

any papers executed by Borrower relating to the loan secured hereby, {4) Performance; it the loan secured heraby or any partthereof Is for
tha purpose of constructing improvements on such property, of sach provision or agreament ol-Borrawer contained in any building loan
agraement or other agreement between Borrower and Lender relating to such property. (5) The performance and keeping by Borrower of.
each of the covenants and agreements required to be kepl.and performed by Borrower pursuant to the terms of any lease and anyand ail
othar instruments creating Borrower's interest in or defining Borrower's right in respect to such property. (6) Compliance by Borrower, with:
each and evary monetary provision to be performed by Borrower underany declaration of covenants, conditlons andrestrictions pertaining:
to such. property or any declaration of candominium ownership and upon writien request of Lender, ihe enforcement by Borrowerof any. .
covenant to pay maintanance or other charges, if tha same have not bean pald or valld legal steps taken to'enforce such payment within g0
days afler such written request is made. (7) At Lender's optlon, paymeny, with interest thereon, of any cthar present or future indebtedness:
or.obligation of Borrower{or of any successor in interest ol Borrower to such property} due o Lender, whether created directly-ocacquired:
by absolute or contingent assignment, whether due or not, whether otherwise sacured.or not, or whether existing al the timeg of the execu-

. tlon of this Mortgage or arising thereafler, the exercise of such option to he evidenced by a notice in writing to Borrower orany successorin

Interesi of Borrower. (8) Performance of all agreements of Borrower to pay fees and ¢harges lo the Lender whether or notherein setforth,
(9) . Payment of chargea as allowed by law when such charges are made; for any staterment regardlng the obligation’ secured

hereby

SF-BBT3-2 {Rav. A- 1/86) ARM - Part 1 {I) 10f4
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{11) Prepayment Charge. Should any nole or obligation secured heraby provide any fee for prepayment of any of the indebledness
secured hereby, to pay said fee nolwithstanding, Borrower shall have defaulted In any obligation secured hereby and Lender, by reason
thereof, shall have deciared all sums secured hereby immediately due and payable.

{12} Failure of Borrower to Comply with Mortgage. Should Borrower {ail to make any paymenl, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed fiot 1o do, Borrower shall be in default
under this Morigage. Lender, but without obligation so to do and without notice to or demand upon‘Borrowerfandiwithéut releasing
Borrower from any obiligation hereof, and without contesting the validity or amount of Ihe same, may:.(a) pay.or do;the same insuch.mannean .,
and lo such extent as it may deem nacessary to protecl the security hereof, Lender bheing authopzedto enfer upon, such property !orsuch 3m
purposes; (b) pay, purchase, conlest or compromise any encumbrance, charge or lien, which. in' :l's judgmenl is, or appears to'be prior’ of .
superior herelo; and (c) in exercising any such power pay necessary expenses. Borrower agrees o repay any ‘amount so expended on T
demand of Lender.

{13) Sums Advanced o Bear Interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lander or Borrower under any clause or provision of this Mortgage. Any such sym, until so repaijd, shall be secured herein and bear
interesl from the date it was advanced or paid al the same inlerest rale, as may be adlusled from time o time, as such indebiedness, and
shall such sum and interest thereon be secured by this Morigage,

(14) Application ot Funds. Lender shall have the right al its sole discre!inn to'diract the manner ln which paymenis or proceeds shall
be appiied upon or allocated among the various items constituting Borrowers indebtedness or. obligations secured hereby.

{18) Obligation of Borrower Joint and Several. If more than one person is nariad ds Borrower, each obhgatlon of Borrower shalt be
the joint and several obiligation of each such person. &y ot N IR 0 st g 1 S

(16) Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transier, Ete. Lender shall have the right, at its aption,
to declare any indebledness and obligations secured hereby, irraspective of the maturity date speciliedin any note oragreement evidenc-
ing the same due and payable within 30 days alter such declarahon if; {a) Borrower or any sugcessorin interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such proparty or any part Llhereof, or sufiers his title or anyinterest therein
to be divested, whethar voluniarily or involuntarlly or leases such property or any part thereof foraterm of more than 3 years, or changes or
permits 1o be chanpéd the character or use of such property, or drills or extractsor eatersinto a lease lorthe ariNing ior or extracling oil, gas
or other hydrocarboncubstance or any mineral of any kind or character on such property; or(b) Borrower'is a parinershipand the interest of
a general partner is asuigned or transferred; or (c) Borrower is a corporation and more than 25% of the corporate stock thereof is sold,
transferred orassigned caring a 12 month period; or{d) Borrower is a trust and there is a change ol baneficial interest with respect to more
than 25% of such propeity: sri{e) Borrowar has made any material misrepresentation or failed to disclose any materialfact in those certain
financial and olher wrillen ‘epresentations and disclosures made by Borrower in order to induce Lender to enter into the lransaction
evidenced by the promiscorv ' nztie or nolas or agreaments which this Mortgage secures.

{17) NoWalvers by Lende . M xwalvar by Lendar of any right under this Morigage shall be effective unless inwriling, Waiver by Laendar
al any righ! granied to Lender uadrthis Mortgage or of any provislon of this Morigage as to any transaction or cccurrence shall not be
deemed a waiver as to anyluture lianzaclion or occurrence. By accepling payment of any sum secured hereby after its due date or by making
any payment or perdforming any act oa bahalf of Borrower that Borrower was obligated hareunder, but failed, to make or perform, or by adding
any paymen! somade by Lenderto v indebtedness secured hereby, Lender dees notwaive its right to require prompt payment when due
of all other sums 50 secured or to require srampt performance of all other acts required hergunder, or to declare a default for failure so
to pay such olher sums or lo perfonn su sh ot er acls.

(18} Moditication in Writing. This Martocage cannot be changed or modifled except as otherwise provided in this Mortgage or by
agreement in wrlting signed by Borrower, or anv'successor in interest {0 Borrower, and Lender.

{19) Rightto Collect and Recelve Renis ant Pro.its. Notwithstanding any other provisions hereof, Lender hareby grants permission
to Borrower to coliect and retain the raats, income, iosvscand profits of such property as they become due and payable, bul Lenderreserves
the right to revoke such permission at any tima with ¢ r wiihout cause by notice in writing to Borrower, mailed to Borrower at his last known
address. in any event, such permission to Borrower autaimatically shall be revoked upon default by Boarrowarin payment of any indebtedness
secured hereby arin the performance of any agreemeni he f’.mder On any such delaull, Lender may at any time withoul nofice, either in
person, by agent, or by receiver to be appoinied by the co4 L and without regard to !he adequacy of any security for the indebtedness
heteby secured, enterupon and take possession of such propertv.ar any par thereofy make, cancel, enforce or modily leases; obtain and
glect tenants, set or modily rents; in lis own name sue for or othe/wise collect the rents, income; issues and proflis theredy, including those
pastdue and unpaid; and apply the same, less cosis and expenses of operation and collection, upon any indebtedness secured hereby and
in such order as Lender may determine; and excepl for such applicat.or. Lender shall not be Hable to any person for the ¢ollection or non-
callection of any rents, income, issuas or profits, nor the fallura to assurt.uranforce any of the foregoing rights, The entering upoh and taking
possession of such property, the collection of such repts, income, issuas or prolits, the doing of other acts herein authorized, and the
application thereo! as aforesaid, shall not cure ar waive any defaull or noacsof default hereunder or invalidate any act done pursuant to
such notice,

(20) Remedies. Noremedy hereln provided shall be exclusive of any other/erhedy herein or now or hereafter existing by law, but shall
be cumutative- Every power or remedy hereby given to Borrower or o Lender or ' orhich either of them may be olherwise entitled, may be
exarcisad from lime o time and as often as may be deemed expediant by the.w,, and either of them may pursue inconsistent remedies. If
Lender holds any additional security for any cbligation secured hereby, it may anlo ce the sale thereof at its option, eithers before, con-
temporanaously with, or after any Mortgagee's sale Is made hereunder, and on any -defau’! of Borrower, Lender may, at its aption, offse!
against any indebtedness owing by It to Borrower, the whole or any part of the indeo’adness saecured hereby, The Lender is hereby
authorized and empowered at Its oplion, without any obligation so to do, and without aftedting the obligations hereof, to apply toward the
payment of any indebtedness securad heraby, any and all sums or money, or credits of or belorinz to Borrower and which the Lender may
have in its possesslon or under ils contro), including, among other things, any impounds halr by Lender under paragraph (8) hereol.

In order Lo assure the delinileness and certainty of the rights and obligations hereln providi:d, Sorrower waives any and all rights of
offsel which Borrower now or herealfter may have against Lender, of claims and no offset made by Lender shall relieve Borrower from pay-
ing instalimenis on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtadness hereby secured shall become due whether 'y accelaration or atherwise, the
Lendar shail have the right to forectose the lien hareol. in any suil o foreciose the lien hereaf, thera shall be allowed and included as
additionai indebledness in the decree of sale all expenditures and expenses which may be pald orincuizas’b, ur on beha!l of Lender for
allorneys’ fees, appraisers’ lees, outlays for documentary and expert evidence, stenographer's charges, ~ub..cztion cost and costs of
procuring all abstracts of titte or commitmenis for title insurance, Such fees, charges and costs ray be estimated an to fterns to be expended
after entry of the decree as Lender may deem reasonably necessary either to prosecute such sult or to evidenre 1o bidders at any sale
which may be had pursuan! o such decree the true condition of the tilte tc or the value of the Property. All experditiras and expenses of
the nature of this paragraph mentioned shall become sc much additional indebtedness secured hereby and shall be irvnediately due and
payable with interest thereon at the rate specified in the Note. Such expenditures and expenses shall Include expenditures made in
connaction with (a} any proceeding o which Lender shall be a parly, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebledness heraby secured; (b) preparallon for the commencement of any sult for foreclosure hereof after acerual of such right to
foreclose whethar or not actually commenced; (¢} preparations for the defense ol any threatened sull or proceeding which might atfect the
Propearty or the security hereol, whether aor not actuaily commenced; (d) any elforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority; first, on
account of all cosls and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereot; second, all other iiems which under the terms hereo! constitute indebledness secured by thls Morigage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

(22) Appointment of Recelver. Upon or at any lime after the filing of a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint a raceiver of the property or may appoint Lender as Morfgagee in possesslon. Such appointment may be made
aither belore or nfler sale, withnut notice, withoul regard to the solvency orinsolvency at the time of application for such receiver, of the
person or persons, if any, labte for the payment of the indebtedness secured hereby and without regard to the then value ol the property
whether the same shall be then occcupled as a hamsestead or not, Such recaiver or Mortgagee in passession shall have power lo collect the
rents, issues and profits of the premises during the pendency of such foreclosure suit, 'as well as during any further times when Borrower,
his successors or assigns, excepl for the intervention of such recelver, would be entitled to collect such rents, issues and profils, and all
othar pawers which may be necessary orare usual In such cases forthe protection, possession, control, management and operalion of the
property during the whole said period. The courl from time to time may authorlze the receiver or Morigagee in possession to apply the net
income held by elther o} them in payment in whole orir pari of the indebtedness and other sums secured hereby, orin payment of any tax,
special assessment or other lien which may be or bacome superior to the lien hereof or superior to a decree foreciosing this Mortgage,
provided such appllcation is made priortoforeclosure sale. In case of a judicial sale, the property, or so much thereol as may thenbe alfected
by this Maortgage, may be sold in one parcel.

{23) Walverof Statute of Limitations. Time is of the essence as o all of Borrower' s gbligations hereunder; and (0 (he extent permitted
by law, Borrower waives all prasent or luture statutes of limilation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforgcing this Morigage or any righls or remedies hergunder.
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