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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT made this 15t _ day of __bay 1988 1y

LASALLE NATIONAL BANK, not personally but solely as Trustee under
Trust Agreesent dated Jamuary 12, 1982 and known as Trust Number 10-39541-09, whose address
js 135 South LaSaile Street, Chicago, I11inois 60690

(herein called trc “Assignor”) to
CENTURY LIFE -IFSUNANCE COMPANY
who address is ierii>ge Way, Waverly, Iowa 50677

88206597

(herein called the “Assignee”),
WITNESSETH, That:

FOR VALUE RECEIVED, Assignor hereby grants, transte.3. assigns and sets over 1o Assignee all of the right,
title and interest of Assignor in and to (i) all of the rents, igsuss and rrofits of and from the Premises descnbed
in Exhibit A attached hereto and made a part hereof (herein called th: “Premises™), (ii} all leases (herein generally
called "Leases™) now or hereafter existing on all or any part of the Precpisss including, but not limited to, that
certain lease or leases of the Premises (herein generally called the “Existing /.2as2s") more particularly described
in Exhibit B attached hereto and made a part hereof, if any, (iii) rights and Ziairs for damages against tenants
arising out of defaults under Leases, including rights to compensation with respert tc rejected Leases pursuant to
Section 365(a) or replacement Section thereto of the Bankruptey Code of the United Siaics and (iv) the proceeds
(herein called “Proceeds™) payable upon exercise of any option to purchase containes in any Lease.

WITHQUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGRZED AS FOLLOWS:

I. Assignor hereby grants, transfers and assigns to Assignee all of the right, title and intsrest.of Assignor in
and to the said Leases, in and to the Proceeds and possession of the Premises, including any and.ail of the rents,
issues, profits and avails now due, or which may hereafter become due under and by virtue of any lease (including
the Existing Leases) whether written or oral, or any letting of or any agreement for the use or occupancy of any
part of the Premises which may have been heretofore or may be hereafter made or agreed 1o between Assignor
or any other present, prior or subsequent owner of the Premises or any interest therein or which may be made
or agreed to by the Assignee, its successors or assigns under the powers herein granted, and any tenant or occupant
of all or any part of the Premises, for the purpose of securing:

(a) Payment of the indebtedness evidenced by that certain note (herein called the “Note") in the principal
sum of $_1,350,000,00 __ and any extensions, modifications or renewals thereof, executed by Assignor,
and dated _May 1, 1988 payable to the order of Assignee, and secured by a Trust Deed
and/or Mortgage (herein generaily called the *Mortgage") of the same date, to Assignee, as morigagee,

upon the Premises, and flled for record m the proper office of the Cg 23 tate the Prcmxses
are located on an edlg as Document No, g‘g 2 qwgm
vy -1 {p— wh:ch Mongage and Note are held by or for the benefit of the Assngnce.
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{b} Payment of all other sums with interest thereon becoming due and payable to the Assignee herein and

in the Note and Mongage contained.

(c) Performance and discharge of each and every term, provision, condition, obligation, covenant and

agreement of Assignor herein and in the Note and Morigage contained,

1. Assignor represents and agrees that (a) Assignor is lessor under the Existing Leases, in each case either
directly or as successor in interest to the nameg lessor thereunder; (b) the Existing Leases are not in default; {c)
Assignor is entitled to receive all of the rents, issues and profits and to enjoy all the other rights and benefits mentioned
herein and assigned hereby; (d) the same have not been heretofore sold, assigned, transferred or set over by any
mnstrument now in force and will not at any time during the life of these presents be sold, assigned, transferred
or set over by the Assignor or by any person or persons whomsoever except subject to this Assignment: and {¢)
that the Assignor has good right 10 sell, assign, transfer and set over the same and to grant 10 and confer upon
the Assignee the rights, interests, powers and/or authorities herein granted and conferred.

3. Assigaor will, from time 1o time, execute upon request of the Assignee, any and all instruments requested
by the Assignec to carry this instrument into effect or to accomplish any other purposes deemed by the Assignee
10 be necessary oc-appropriate in connection with this Assignment or the Premises including, without limitation,
specific assignmeniso{ any Lease or agreement relating (o use or occupancy of the Premises or any part thereof
now or hereafter in ciizctand not specifically defined herein as an Existing Lease, as may be necessary or desirable,
in the opinion of Assignes, 15 constitute the same an Existing Lease hersunder.

4, This Assignment shal’ i no way operate to restrict or prevent the Assignee from pursuing any remedy which
it now or hereafter may have because of any present or future breach of the terms or conditions of the Mortgage
and/or the Nole,

3. The Assignee shall not in any yray Le responsible for failure to do any ar all of the things for which rights,
interests, powers and/or authority are herein jjranted it; and the Assignee shall not be responsible for or liable upon
any of the agreements, undertakings or obliguacns imposed upon the lessor under said Leases or other agreement
with respect to the Premises.

6. The Assignee shall be accountable only for such cash as it actuaily receives under the terms hereof.

7. Failure of the Assignee to do any of the things or exercise any of the rights, interests, powers and/or
aulhgorities hereunder shall not be construed to be a waivir of any of the rights, interests, powers or authorities
hereby assigned and granted to the Assignee,

8. The Assignee shall assign this Assignment of Rents and Les<zs and any and all rights accruing thereunder
to any subsequent assignee and holder of the Mote and Mortgage for v/nich this Assignment of Rents and Leases
is given as additional security.

9. ltis understood that the assignment of said Leases and of the rents, issuss <nd profits of and from the Premises
as effected hereby is an absolute assignment which is effective as at the date herzc{arnd, upon demand by Assignee
to the lessee under any said Leases ar to any person liable for any of the rents, issns and profits of and {rom the
Premises or any part thereof, such lessee or person liable for any of such rents, issues a7d profits shall be, and is
hereby authorized and directed to, pay to or upon the order of Assignee, and without inouiry of any nature, al)
rents then owing or thereafter accruing under said Leases or any other instrument or agreiment, oral or wnilen,
giving rise 1o an obligation 16 pay rents, issues or profits in connection with the Premises.

10. So long as there shall exist no default by Assignor in the payment of any indebtedness secured hereby,
or in the performance of any obligation, covenant or agreement herein or in the Note or Mortgage contained, Assignee
shall not demand from lessees under szid Leases or other persons liable therefor, any of the rents, issues and profits
hereby assigned but shall permit the Assignor 1o collect, upon but not prior to accrual, all such rents, issues and
profits from the Premises and the said Leases and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all lessees under said Leases and all other persons liable for rents, issues and profits
of and from the Premises shall comply with any demands for rents made by Assignee pursuant to the provisions
of this Assignment of Rents and Leases without regard to whether or not the same are made in compliance with
this Section 10,

11. Upon or at any time after default in the payment of any indebtedness evidenced by the Note or secured
hereby or by the Mortgage, or in the performance of any term, provision, condition, obligation, covenant or
agreement herein or in the Note or Mortgage contained, and the expiration of any period of grace with respect
to any such default as provided for herein or in the Note or Mortgage contained, the Assignee may declare all sums
secured hereby immediately due and payable and may, at Assignee's option, without notice, cither in person or
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by agent, with or without bringing any action or proceeding, or by a receiver 10 be appointed by a court, enter
upon, lake possession of, and manage and operate the Premises and each and every part and parcel thereof: and
in connection therewith, the Assignee may make, cancel, enforce or modify Leases (including Existing Leases), fi
or modify rents, repair, maintain and improve the Premises, employ contractors, subcontractors and workmen in
and abeut the Premises,”obtain and evict tenants, in its own name sue for or otherwise collect or reserve any and
all rents, issues and profits, including those past due and unpaid, employ leasing agenis, managing agents, atlorneys
and accountants in conneclion with the enforcement of Assignee's rights hereunder and pay the reasonable fees
and expenses thereol, and otherwise do and perform any and all acts and things which Assignee may deem necessary
or appropriate in and about the Premises lor the protection thereof or the enforcement of Assignee's rights hereunder
or under the Note or Mortgage; and any and all amounts expended by Assignee in connection with the foregoing
shall constitute so much additional indebtedness secured hereby. Assignee shall apply any monies collected by
Assignee, as aforesaid, less costs and expenses incurred, as aforesaid, upon any indebtedness secured hereby in such
order and madnner as Assignee may determine. The entering upon and taking possession of the Premises, the collection
of rents, issues.and profits, the exercise of any of the rights hereinabave specified and the application of collections,
as aforesaid, shailnot cure, waive, modify or affect any default hereunder or under the Note or Mortgage.

12, Any ternants o7 occupants of any part of the Premises (including, without limitation, all persons claiming
any interest as lessee wnrer the Existing Leases) are hereby authorized to recognize the claims and demands of
Assignee hereunder without investigating the reason for any action taken by the Assignee or the validity or the
amount of indebtedness ct/ing to the Assignee or the existence of any default hereunder or under the Note or
Mortgage or the application to ke madc by the Assignee of any amounts to be paid to the Assignee. The sole signature
of the Assignee shall be sufficientfor tha exercise of any rights under this Assignment of Renis and Leases and
the sole receipt of the Assignee for any sums received shal} be a full discharge and release therefor 1o any such
tenant or occupant of the Premises. Cheiks for all or any part of the rentais collected under this Assignment of
Rents and Leases shall be drawn to the exciusive order of the Assignee.

13. The Assignee shall not be obligated to perfzim or discharge, nor does it hereby undertake to perform or
discharge any obligation, duty or liability under the said Leases, nor shall this Assignment operate to place upon
Assignee responsibility for the control, care, managerien’ »r repair of the Premises or the carrying out of any of
the terms and conditions of the said Leases; nor shall it operats to make the Assignee responsible or liable for any
wasle committed on the Premises by the lessee under any Lease sr@ny other party, or for any dangerous or defective
condition of the Premises, or for any negligence in the managerient, upkeep, repair or control of the Premises
resulting in loss or injury or death to any tenant, licensee, employee orstrenger. Nothing herein or in the Mortgage
contained, and no exercise by Assignes of any of the rights herein ov.in e Mortgage conferred shall constiture
or be construed as constituting Assignee a “mortgagee in possession” of tlie Premises, in the absence of the taking
of actual possession of the Premises by Assignee pursuant to the provisions hrieof,

{4, The Assignor shall and does hereby agree to indemnify and to hold Assignee harmiess of and from any
and all liability, loss or damage which it may or might incur under said Leas¢s or anaer or by reason of this
Assignment and of and from any and al) claims and demands whatsoever which may be as=cri against it by reason
of any alleged obligations or undertakings on its part to perform or discharge any of th< tzrms, covenants or
agreements contained in said Leases. Should the Assignee incur any such liability, loss or damae under said Leases
or under or by reason of this Assignment, or in the defense of any such claims or demands, the amount thereof,
including costs, expenses, and reasonable attorneys' fees, shall be secured hereby, and Assignar shall reimburse the
Assignee therefor immediately upon demand, and upon the failure of Assignor so to do, the Assignee may declare
all sums secured hereby immediately due and payable.

15. The Assignee has not received nor been transferred any security deposited by any lessee with the lessor
under the terms of the Existing Leases and the Assignee assumes no responsibility or liability for any security so

deposited.

16. Assignor will not {a) modify, change, alier, supplement, amend, surrender or accept surrender of any of
the Leases; (b) execute any other assignment or pledge of the rents from the Premises or any part thereof. or of
the Assignor's interest in any of the Leases, except to Assignee; (c) execute any Lease except for actual occupancy
by the lesses thereunder; (d) permit any Leases to become subordinate to any lien other than liens securing the
indebtedness secured hereby or liens for general real estate taxes not delinquent; or (e} execute hereafter any Lease
unjess there shall be included therein a provision providing that lessee acknowledges that such Lease has been
assigned pursuant (o this Assignment and agrees not to ook to Assignec as mortgagee, mortgagee in possession

(MM/RRS/KRW 771738) 3

LG GANTNN




"UNOFFICIAL COPY




| UNOFFICIAL COPY:; -

or successor in title to the Premises for accountability for any security deposit required by landlord under such
Lease unless such sums have actually been received in cash by Assignee as security for lessee’s performance under
such Lease, without Assignee’s prior written consent,

17. Assignor hasnat, and will not, accept rent in advance under any Lease (including Existing Leases) excepting
only monthly rents for two  months which may be paid in advance.

I8, Assignor will (a) cause this Assignment to be served upon the lessee under each Lease; (b) at Assignor’s
sole cost and expense, cause this Assignment to be recorded and filed and re-recorded and re-filed in each and every
public office in which such filing and recording may be necessary to constitute record notice of this Assignment
and the terms and provisions hereof as applicable to the Premises; (c) at ali times promptly and faithfully abide
by, discharge or perform all of the covenants, conditions and agreements contained in each Lease; (d) enforce or
secure the performance of all of the covenants, conditions and agreements of the Leases on the part of the lessess
to be kept ard performed; {¢) appear in and defend any action or proceeding arising under, growing out of or in
any mannsi coinected with any Lease or the obligations, duties or liabilities of Assignor, as lessor, and of the lessees
thereunder, and nay all costs and expenses of Assignee, including reasonable attorneys' fees in any such action or
proceeding in whizn Assignee may appear; (f) furnish to Assignee, within ten (10) days after a request by Assignes
to do so, a writtzi statement containing the names of all lessees of the Premises, or any part thereof, the terms
of their respective Leasus. the spaces occupied and the rentals payable thereunderfand (g) exercise within five (5)

days of the demand therefor by Assignee, any right 10 request from 1 15¢_3_certificate ﬁfi'h
respect 10 the status theres, 3 :ggn :'Ieot;‘ts ftl?e r:ggx_ e of each such Lease and any amentﬂ%ﬂﬁf.‘:ﬁa and/or 1
i

19. Upon payment in full 02l irdebtedness secured hereby, this Assignment of Rents and Leases shall become
and be void and of no effect,

20, This Assignment applies to, inuresta the benefit of and binds alt parties hereto, their heirs, legatees, devisees,
administrators, executors, successors and sezigas. Wherever the term *Assignor'' is used herein, such reference shall
be deemed to mean each Assignor whose name aroears below, severally, and all such Assignors, jointly and severally,
and their respective heirs, legatees, deviseses, exceutorz, successors and assigns. Wherever the term "Assignee” is
used herein, such term shall include all successors and assigns, including each and every from time to time owner
and holder of the Note, of the Assignee named herein, es.h of whom shall have, hold and enjoy all of the rights,
powers and benefits hereby afforded and conferred upor. Assignee as fully and with the same effect as if such
successors and assigns of Assignee were herein by name designn(rd as Assignee. The term “Existing Leases" shall
refer to the lease or leases described in Exhibit B hereto, whetier one or more than one, if any.

21. In the event any lessee under the Leases should be the sviject of any proceeding under the Federai
Bankruptcy Code, as amended from time to time, or any other federa!; s2ate, or local statute which provides for
the possible termination or rejection of the Leases assigned hereby, the Adsignor covenants and agrees that if any
of the Leases is so terminated or rejected, no settiement [or damages shall be mad= svithout the prior written consent
of Assignee, and any check in payment of damages for rermination or rejection of any such Lease will be made
payable both to Assignor and Assignee. The Assignor hereby assigns any such pay.nent.to Assignee and further
covenants and agrees that upon the request of Assignee, it will duly endorse to the order Of A signee any such check,
the proceeds of which will be applied to whatever portion of the indebtedness secured by iz Assignment that
Assignee may elect,

22. Each notice required or permitted pursuant to this Assignment shall be sufficient and shail ‘x rleemed served
if mailed postage prepaid, certified or registered mail, return receipt requested, to the applicable party at the
above-stated addresses, or to such other address as such party may request in writing. Any time period provided
in the giving of any notice hereunder shall commence upon the date such notice is deposited in the mail, as aforesaid.

23, Nothing herein contained shail be deemed to imply the consent of Assignee to any Lease containing an
option 10 purchase all or any part of the Premises and no Lease shall contain or provide for such option without
the prior wrirten consent of Assignes.

24, Assignor has been directed by its bemeficiaries (herein called the *Beneficiaries") to
represent that, and Assignor does hereby represent that, the Beneficiaries, who are individuals,
have executed a joinder (herein called the *Joinder®) in the form attached hereto as Exhibit C and
made a part hereof, In which Joinder Beneficlaries have assigned to Assignee any and all rights
and interests which Beneficiaries and their respective successors and assigns have or may have in
the rents and leases assigned hereby, and in connection therewith (a) the Joinder is hereby
incorporated hereim and wmade a part hereof with the same force and effect as 1f set forth herein
at length; and (b} a copy of the originally executed Joinder is available for examination in the

office of Lender.
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This Assignmenlt of Rents and Leases is exscuted by Assignor solely in the exercise of the authority conferred
upon it as Trustee as aforesaid, and no personal liability or responsibility shall be assumed by, nor at any time be
asserted or enforced against it, its agents or employees on account hereof, or on account of any promises, covenants,
undertakings or agreements herein or in said Note contained, either express or implied; all such liability, if any,
being expressly waived and released by the mortgagee or holder or holders of said Note and by all persons claiming
by, through or under said Morigage or the holder or holders, owner or owners of said Note and by every person
now or hereafter claiming any right or security thereunder. 1t is undersiood and agreed that Assignor, individually
or as Trustes, shall have no obligation to see to the performance or non-performance of any of the covenants or
promises herein contained, and shall not be liable for any action or non-action taken in violation of any of the
covenants herein contained. It is further understood and agreed that the Assignor is not entitled to receive any
af the rents, issues or profits of or from said trust property, and this instrument shall not be construed as an admissicn
to the contrary.

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and Leases as of the day,
manth ane.v.ar first above written.

LaSalle Mati Banl'?. a5 Trustee as aforesaid

ATTEST:

/// /(%,\ /\ \]4 /i | RSHSTANT VICE PResiDENT

STANT SECRETARY

THIS INSTRUMENT WAS PREPARED BY:

~ Mpil o

David A, Manteufe)
Rosenthal and Schanfield
55 East Monroe, Suite 4620
Chicago, [11inois 64603

25530238
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STATE OF ILLINDIS
COUNTY OF (00K 5

'X.qi Lad l‘iﬂ.ML'LD. o . i
1, , @ Notary Public in and for said County in the State aforesaid,

DO HEREBY CERTIFY that Corinne Bek
, Assistant Vice President of LaSalle Kational Bank

(herein called the “Assignor') and William H. Didie,

Assistant Secretary of said Assignor, who are persanally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such Assistant Vice President and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and voluntary act of said Assignor, as Trustee as
aforesaid, {ur t1e uses and purposes therein set forth; and the said Assistant Secretary then and there acknowledged
that he, as crstodian of the corporate seal of said Assignor, did affix the corporate seal of said Assignor to said
instrument as iis-own free and voluntary act and as the free and voluntary act of said Assignor, as Trustee as
aforesaid, for the uszs.and purposes therein set forth,

GIVEN under my %and and notarial seal this | o day of M O‘%t AD., 19 gg

Notary Public

My Commission Expires: (f~ D &—-T0

28G902Z88
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THE NORTH 62.5 FEET OF LOT 3 MEASURED ALONG THE WEST LINE THEREOF
IN CARSON AND CHYSTRAUS' ADDITINN TO CHICAGO, A SUBDIVISION OF
BLOCK 1 OF EQUITABLE TRUST COMPANY'S SUBDIVISION IN SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 11, 1987,
IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 3941 NORTH PINE GROVE
CHICAGO, ILLINOIS

P.I,N. NUMBER : 14~21-101-003, VOLUME 485
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EXHIBIT B

All leases now or hereafter existing, demising, affecting,
or in any way arising out of all or any part of the Premises.
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The undersigned, being the owners in the aggregate of One Hundred Per Cent (100%) of the beneficial interest
in, and being all-of the beneficiaries of the Trust which is the Assignor under the foregoing Assignment of Rents
and Leases, hereby consent to and join in the foregoing Assignment of Rents and Leases, iniending hereby 1o
bind any interest they or each of them and their respective heirs, executors, administrators, successors or assigns
may have in the Premises described in the foregoing Assignment of Rents and Leases, or any leases or other
agreements relaring thereto, as fully and with the same effect as if the undersigned were named as the Assignors
in said Assignment of Rents and Leases. Nothing herein contained shall be deemed 1o render the undersigned
liable upon any obligation for paymenis provided in the foregoing Assignment of Rents and Leases.

DATED: __
DEFT~81 RECORDING $19.59
TH#1111 TRAN 2129 95/13/88 15:24:60
. #6719 f A ®—BBR204L&557T
. COOK COUNTY RECORDER
STATE OF . k. CU NT |
COUNTY OF ' S
L. — /= a Notary Public in andf&r the County and State

aforesaid. do hereby certify (hat

personally known to me to be the same person(s} whose name(s) (s (are) subscribed 1n-ithe foregotng insirument.
appeared before me this day in person and (severally) acknowledged that he (she) 1hey. stgned.and sealed said
instrument as his (her) (their respective) own free voluntary act for the uses and purposss therein set [Grih

Given under my hand and notaral seal this S davof e

L

MSotary Pubhc

<0 a
4y
3

My Commussion Expires: 633‘?
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