T 3065 5922,

UNOFFICIAL

88206801 Loan # 900727~9
Slﬁte of Ilinois FHA Case No.
131: 538 4751 703B
Mortgage :

This Indenture, made this  11th doy of May , B8 | between
TADEUSZ URBAN and PATRICIA A, URBAN, His Wife
Midwest Funding Corporation » Mortgagor, and
a corporation organized and existing under the laws of the State of Illinois , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee; as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of ~ Forty-eight thousand two hundred fifty and NO/100 - = = = - =
“““““““““““““““““““““““““““ Dollars (548,250.00 )

payable with interest at the rate ofNine and one half ‘

per centum ( g.50400 Yo) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
DCWNERS CROVE . ILLINOIS , or

at such other place as the holdir may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

Four hundred five aid 127100 = = = = = = = = = = 0 = ;e m - e e - - - -

e e m e e = QS T T e == Dollars(s 405,72 )
on the first day of  JulY 0L, 1988 and n like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payinent of principal and interest, if nol sooner paid, shall be due and payable on the first day
of June , 2018

Now, Therefore, the said Mortgngor, for the bette securing of the payment of the said principal sum of money and interest and the performasice
of the covenants and agreements herein contained, does Ly 1'iese presorits Mortgage and Warrant unto the Mongagee, ils SUOOESSOrS Of assigns,
the following described Real Estate situate, lying, and being in the county of  COOK .
and the State of Illinois, to wit: i

LOT 15 IN ANGUS SUBDIVISION OF A TRACT OF TAND IN THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 35 ACRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED OCTOBER 8, 1928 A% DOCUMENT NO. 10501359, IN THE
RECORDER'S OFFICE OF COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACEBED HERETO

AMD EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEKEIN AND THE COVENANTS ANID
MGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVFNANTS AND AGREEMENTSO
OF THIS MORTGAGE AS II' THE RIDER WERE A PART HEREOF, N

Item § 32-16-304-025

o

g

@
P
Also known as 197 EAST 77H PLACE, CHICAGO HEIGHTS

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereol;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, lght, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Martgagor in and to said premises.

This form is used in connection with mortgagaes insured under the one- to four-family pragrams of the National Housing Act which requirs
a Qne-Time Mortgags Insurance Pramium payment {including sactions 203(b) and lil} In accardance with the ragulations for those programs,

Previous edition may be used " HUD-52118-M,1 (9-B6 Edition)
My :
LU R 27

CD-aAlL} 8710 VMP MORTGAGE FORMS + {313§293-8100 + (8001521.7291
™

untll supplies are exhausted Page 1 ol 4 24 CFR 203.17{a)
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UNOFFICIAL CORY,

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morltgagee, ils successors
and assigns, forever, for the purposes and uses herein set fosth, free
from alt rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of [Hinois, which said rights and
benefits Lo said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereof, or of the sceurity intended to be effected by viriue of this
instrument; not to sufler any lien of mechanics men or malerial
men 10 auoch 10 said premises; 1o pay 1o the Mortgagee, as
hereinaller provided, urtl said note is fully paid, (1) & sum suffi-
cient to pay all taxeswnd assessments on said premises, or any tax
or assessment that may b ievied by authority of the State of Ii-
linois, or of the county, town. viillage, or city in which the said
land is situate, upan the Murtzagar o account of the ewnership
there of; (2) 4 sun sullicieat w0 feep all buildings that may at any
time be on said premises, during she reatinuance of said in-
debitedness, insured for the benefit of 1ie Mortgagee in such forms
of insurance, and in such amounts, as sy ve required by the
Mortgagee,

In case of the refusal or neglect of the Mortgagor 1o make such
payments, or to satisly any prior lien oy incumbran.e other than
that for taxes or assessments on said premises, of 1w kees-said
premises in good repair, the Mortgagee may pay such lnxss
assessments, and insurance premiums, when due, and may meae
such repairs 1o the property herein mortgaged as in its discretivi il
may deem necessary for the proper preservation thereof, and any
meneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
1he sale of the mortgaged premises, if not otherwise paid by the
Mortgagor,

It is expressly provided, however 3l other provisions of this
mortgage to the conirary notwithstanding), that the Mortgagee
shalt not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or 1ax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon. so fong as the Mortgagor shall, in good faith, con-
test the same or the validiy thereof by appropriate legal pro-
ceedings brought in a court of competen! jurisdiction, which shall
operate to prevent the collection of the jax, assessment, or lien so
contesied and the sale or forfeiture of the said premises or any pant
thereof 1o satisfy the same,

And the said Morigagor further covenaris 4nd agrees as (olfows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the tmes and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, 1ogether with, and in addition 10, the monthly payments of
principal and interest payable under the terms of the note secured
lereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{0} A sum equal 10 the ground rents, if any, next due, plus the
premiums that will next become due and pavable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
estimaled by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prier
o the date when such ground reats, premiums, taxes and
ussessments will become detinguent, such stms (o be held by Mort
gitged in trust o poy said grousd rents, prentiums, taxes nnd

special assessments; and

{b} All pnyments mentioned in the preceding subsection of this
paragraph and all paymenss to be made vnder the note secured
hereby shall be added. together and the aggregale amount thereof
shail be paid by the Mortgagor each month in a single payment ta
?e applied by the Morlgagee 1o the following items in the order set
orth:
iy ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby;
(i) amortization of the principal of the said note; and
{iv) late charges.

Any deliciency in the amound of any such aggregate nionthly pay-
ment shall, unless made good by the Mortgager prior 1o the duc
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
nol to exceed four cents {4¢) for each dollar (S1) for each payment
more than [ifieen (15) days in arrears, to cover the cxtra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {a) of the preceding paragraph shall exceed the amount
of the payments actvally made by the Morigagee lor ground rents,
taxes, and assessoients, or insurance premiums, as the case may be,
such excess, if the ioan is current, al the option of the Martgagor,
shalt be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mertgagor, H, however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph-shall not be sufficient to pay ground rents,
taxes, #nd assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
sha'l pay to the: Mortgagee any amount necessary o make up the
dericeney, on or before the date when payment of such ground
reniz, tuacs, assessments, or insurance premiums shall be due, If a1
any tme 1he, Mortgagor shali tender 10 the Mortgagee, in nccor
dance with be-provisions of the note secured hereby, fult payment
of the entire indebicdness represented thereby, the Morigagee shall,
in computing tke amovrnt of such indebtedness, credit to the uc
count of the Morigegrrany balance remaining in the funds ac-
cumulated under the ntevisions of subsection {aj of the preceding
paragraph. [f there shall’oe « default under any of the provisions
of this morigage resulting ir a public sale of the premises covered
hereby, or if the Mortgagee acquies the property otherwise after
default, the Mortgagee shail apply, 20t time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired; the balance then remaining inne dends accumulaled
under subsection (u) of the preceding parapranh as a credit against
the amount of principal then remaining unpaid rnder said note.

And as Additional Security for the payment of the indebedness
aforesaid the Mortgagor does hereby assign 10 the Mortgagee all
the rents, -issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described,

That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fie and ather
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and wil) pay prompt-
ly, when due, any premiums on such instrance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companics approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss paynble clauses in favor of and in ferm
acceptable to the Morigagee. In event of loss Mortgagor will give
immedinte notice by mail to the Mortgagee, who may make proof
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or hisdesignee, declare all
sums secured by this mortgage to be immediateiy due and payable if all or a part of the property is sold or
otherwise transferred [other than by devise, descent or operation of law) by the morigagor, pursuanl to a
contract of safe executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to 7 purchaser whose credit has not been approved in accordance with the requirements of the

Commissiorer_ 11 the property is not the principal or secondary residence of the mortgagor, “24 months™
must be subsgiltated for “12 months."]

)2 //,q,“.uﬁzz M May 11, 1988

Borrower mADRUS?, U oete

- A N e May 11, 1988
Borrower PATRICIA A, URBAN Date

Borrower Date

Borrower Data

RN R N RS AN R RN A R AN RN AR IR R AR R A A R R e R A R R R R R AR R RS RN RN N R R

State of L1

SS.
County of Ctz{llj“

f, the undersigned, a notary public in and for the said County, in ihe Stale afriasaid, DO HEREBY CERTIFY
that _ TADEUSZ URBAN and PATRICIA A, URBAN, His Wife

—-—

personnally known Lo me fo be the same person .S_whose name .S subscribed to tlie loregoing instrument,
appeared before me this day in person, and acknowledged that —_The _¥_ signed, seaier! and delivered the

said instrument as THEIR free and voluntary act, for the uses and purposes theein set forth.

Given under my hand and official seal, thns__U__day of Mau’ . 1993

Not‘ary Public

Commission Expires

10890288

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, illingis 60515

KK 021:P Aev. 01/88







