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MORTGAGE

gg TUSMORTGAGE (gequrity Instrymented £ BB “Foan™AY RBsrewy Hrg wase 7T

The morfzogoris .00

(“*Borrower""). This Security Instrumient is given to

CONCORDIA.. FEDZRAL, BANK. FOR..SAVINGS.....ccooiiininns wviereeeness Which is arganized and existing

P e i M  CE L P A
Borrower owes Lender t'ie p.incipal sum of SIXTYFOﬁRTHOﬂSANDNI’NEHﬁNﬁREﬁAN‘DNO/IOU
[ =7 Dollars (U.S. $...84,900.00. .. ). This debt is evidenced by Borrower's note
dated the same date as s Scevsne Instrument (*Note™), which provides for monthly payments, with the {ull debt, if.not
paid earlier, due and payableon .. JUNE.150.2DLB. oeieierenennesosinisemsssissnsnssessesssnensasss THIS Security {nsirument
secures to Lender: (2) the repayinent-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment ol all other sums, with interest, advanced under parngraph 7 to protect the security of this
Security Instrument;.and {c) the perfor nasceal Borrower's covenants and agreements ander this Security Instrument and
the Note. For Lhis purpose, Borrower docsiereby mortgage, grant and convey to Lend 1 the following described property
10€ated iN coveriererererreeesaennns B e T oo e etreeeeeseesmmeasessansesssnsesrs shearenestsresrnsasseeseernasssni e neneesenses GOUNLY, 1inois:

Lo d

UNIT NUMBER 13-WZ. IN; WILLOWWOO) VILLAS, A CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCNIBED REAL ESTATE:

PART OF THE NORTH WEST % OF SECYTLL*-20,. TOWNSHIP 37 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAM WHICH SURVEY IS ATTACHED

AS EXHIBIT “A" TO THE DECLARATION OF COLIDOMINIUM RECORDED AS DOCUMENT
NUMBER 27293449, AS AMMENDED FROM TInD 7O TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS IN COOK COUNTY,

ILLINOIS. :

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, II%5 SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS :APPURTENANT TO THE ABO/Z DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID FCPERTY SET FORTH

IN THE AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RSSZP.ICTIONS,
CONDITIONS, COVENANTS AND. RESERVATIONS CONTAINED IN, SALD DECLARATION

THE SAME.AS THOUGH THE PROVISIONS OF SAID DECLARATION WEEE RECITED
AND ‘STIPULATED AT LENGTH HEREIN.

PIN: 24-29-100-020-0000

Ilinois ..ccccoonniee “Property Address™);
{Zip Code) ( perty )

which has the address of ..

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights-and stock and all fixtures now or
hereafter a part of the property. All replacements:and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and. has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property againsf ail claims and demands, subject 1o any
encumbrances of record. _—

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AECRDEF FRAOM ILLIANA FINANCIAL, INC.
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UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shal] pay
to Lender on the day monthly payments are due under the Note, until the Note is paid-in. full, a sum (**Funds’) equal 1o
one-twelfth of: {a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leascehold payments or ground rents on the Property, if any: (¢c) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are calied *'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates af future escrow items.

The Fu_nds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a lederal or
state ageney (including Lender if Lender is such an institntion). Lender shall apply the Funds to pay the escrow items..
Lender may not charge'fur holding and applying the Funds, analyzing the'account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and dpplicable law permits Lender-to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpost for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ortioi, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funue held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary *J make up the deficiency in one or more payments as required by Lender. ]

Upon paymeitt 7.t full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lenrer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 1o e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against (w2 sums secured by this Security Instrument.

3. Application of Paymruis., Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies: frst, o iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablewnder paragraph 2; fourth, to interest duc; and last, to principal due.

4. Charges; Liens. Borrowar siall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority uves this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in the ranner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid undér this paragraph. 1f Borrower-nurgs these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments. )

Borrower shall promptly discharge any liel. which has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secuscd by the lient in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in legal proceedings which in the Lender’s opinion operate to
prevent the enlorcement of the lien or forfeiture of any pert o1 the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to.ihis Sscurity Instrument. If Lender determines that any part of
the Property is subject (0 a lien which may attain priority over this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or take One or more of the actions set forth above within 10 days
of the giving of notice,

5. Mazard Insurance, Borrower shall keep the improvemen’s 7.ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term“‘extended/coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amaount: and- for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjict i Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and. renewals shall be acceptable to Lender and shelhinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, 3o rnwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha'l gi~e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unliess Lender and Borrower otherwise agrec in writing, insurance proceeds shall be ¢ pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's.szcurity is not Jessened. if the
restoration or repair is not economically fensible or Lender's security wouild be lessened, the irisurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any ercecs waid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ircurance carrier has
offered to selthe a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 2o repair or restare
the Property or Lo pay sums secured by (his Sceurity Instrument, whether or not then due. The 30-da; period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha!litot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 1% the Property'is acquired by Lender, Borrower's right to any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially, ,
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasghold, -
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the icaséhold and
fee title shall not merge unless Lender agrees to the merger in'writing. e

7. Protection of Lender’s Rights in the Property; Mortgage Lnsurance, 1f Borrower fails to perform the’
covenants and agreements contained in this Security Instrument, or there is a legal proceceding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in coutt, paying reasonable atlorneys’ fees and entering on the Properly 1o make repairs. Although
Lender may lake sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of pnyment, thesc amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reguestiug payment.
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" UNOERIGIALGRRY -

Tiis CONDOMINIUM RIDER is made this ... 28D . day OF e, May..oiinin e . 19..88..,
and is incorporated into and shall be deemed to amend and supplemcm the Morigage, Deed ofTrust ar Su.uru) Du'd (ihe
“Security Instrument’) of the same date given by the undcrslgued (the"Borrower™) to secure Borrower's Note 1o ..

LLONCORDIA. FEDERAL..BANK ., EOR. SAVINGS... veerererirsereesnnsnnns - . (the "Lcndu.r")
ol'the same date und covering the Property descrlbed in the Securuy !nstrumem und loc.med .n
e 8330 W QRCHARD . LALOS BETGHTS 0 Tt BOBET ... oo r s st essass s s ast s siesserbersses

i roperty Addmsj
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
knawn as:
e e AR EOH, HOOD, VILLAS e e TP PP TP VPR vreeraiee "
fN me 'of "Condominium ngec)

(the “Condominium Project”). If the owners nssociation or other entity which acts for rhe Condominium Project (the
“Owners Associution”) halds title to property for the benefil or use of i1s members or sharehalders, the Property also
includes Borrower's interest in the Qwners Associalion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower ara Leader further covenant and agree as follows:

A, Condominium Obligutions, Borrawer shall perform all of Borrower's obligations under the Condominium
Project's Conratuent Documents, The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorm inium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shaii
prompily pay, wheridi e, all dues and assessments imposed pursuant to the Constituent Docunients.

B. Huznrd Kudcance, So long os the Qwners Association mainwins, with a generally ueeepted insurance carrier, i
“master” or “blanket" " notey on the Condominium Project which is satisfuciory to Lender and which provides insursnce
caverage in the amounts, Tarthe pcriods. anyg against the hazards Lender requires, including fire and hazards included
within the term “ext :nded coverupe,” then:

(i} Lender waives thcorovision in Uniform Covenant 2 lor the monthly payment (o Lender of one-tsvelfth of
the yearly premium installments iorazard insurance on the Property; and

(i) Borrower’s obligaion vader Uniform Covenant 5 to maintain hazard insurance coverage on the Pmperty
is deemied satisfied to the extent that therequired coverage is provided by the Owners Association policy.

Borrower shall give Lender promptnziice of any lapse in required hazard insurance coverage.

In the evenl of a distribution of haard insyrance proceeds in liew of restoration or repair following o loss to the
Properly, whether to the unit or o common «iemr enis, any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured'cyihe Sn.curhy Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall wuke such actions 55 may be reasonoble to insure that the Owners
Associntion maintains a public linbility insurance policy DCLLphlbll. in form, amount, und extent of coverage 1o Lender.,

D. Condemnation. The proceeds of any award orclann lor dumages, direct or consequentiul, payable to Borrower in
connection with any condemunation or other taking of nll cr4py part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are heraby assigned and shall be paid ta Lender. Such proceeds
shall be applied by Lender to tie sumis secured by the Security Instriment as provided in Uniform Covenant 9.

E. Leader’s Prior Consent, Barrower shall not, except 27te/ notice 1o Lender and with Lender's prior writien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condaminium ’rojuct, except for abandonment or termination
required by law in the case of substuntial destruction by fire or other casunlty o in the case of a 1aking by condemnation or

eminent domain;
(iiy any amendment to any provision of the Constituent Documents \Wilie provision is for the express benefit of

Lender; .
(iii) termination of professional management and assumption of self-minagement of the Owners Associalion;

¢

or
(iv) anyaction which would have the effect of rendering the public liubility ins:irunce coverage maintained by

the Owners Associution unacceptable 1o Lender.

¥. Remedies, If Borrower does pot pay condominium dues and assessments when due, tfeeLender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear isteiest from the dale of
disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender ta Borrower [canesting ppyment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condeminium Rider.

......................... (Scal)

*Borrawer

L2 ALLCHF L (Seal)
-Batrower

N ﬁ"'KOSTEwA

MEWRDRII PHOM F|
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