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MORTGAGE 254110-6 $‘ 6.00

THIS MORTGAGE (“Security Instrument”)isgivenon MAY 12 .
1988 Themeligogoris NALIN P. PATEL AND MRUDULA N. PATEL, HUSBAND AND WIFE

7-58-59F - 2

(*Barrower™), This Security Instrument is given to THE TALMAN EOME FEDERAL SAVINGS AND
LOAN. ASSOCIAT.03 OF ILLINOIS
which is organized and existire under the lawsof THE UNITED STATES OF AMERICA ,and whose address is
4242 NORTH HARLEM
NORRIDGE, ILLINDIS /60634 (**Lender™).
Borrower owes Lender the princiruisum of
ONE HUNDRED THIRTY TBAO3BAND AND NO/100

Dollars (U5, 8 130,000.00 dt.nccd by Borrower’s nole
dated the same date as this Security Instrument (* Note™), which provides I'or épayments. with the full debt, iF not
paid earlier, due and payablcon SEPTEMLER 10, 200 This Security Instrumenl
secures to Lender: (a) the repayment of the debi-¢ridenced by the Note, with interest, and all renewals, exténsions and
modifications; (b) the payment of atl other sums, withan{erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrcw:r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage giant and convey to Lender the following described property

located in CCOX County, lllinois:
LOT 22 IN NOTIS ESTATES SUBDIVISION O!. PART OF THE SOUTH EAST 1/4 OF
THE SOUTH WEST 1/4 OF SECTION 28, TOWWSIIP 41 NORTH, RANGE 1D EAST
OF THE TEIRD PRINCIPAL MERIDIAN, IN COOL /COUNTY, ILLINOIS.
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07-28-303-002-0000

LY 690288

sy

which has the addressof 908 ALEXANDRIA COURT 4 SCHAUMBURG
{Street) {City]

Tllinois 60193 (“Probcrly Addréss");
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additidns shall also be covered by this Security Instrument. All of the
loregoing is referred toin this Security Instrumeni as the "Preperty.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
maortgage, granl snd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warramts and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record, ;

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and.nbp-'_ﬁ'nil'orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ & - Amanded-5/B7
2 - F{IL) (agon VMP MORTGAGE FORMS » [312)293-B100 + (800)521.7291
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1, Payment of Pribei#jal a t; Prepa L harpes? Befrdwer slall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leasehold payments or ground renis on the Property, if any; {c) yearly hazayd insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. }

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on'the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent 1ax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement. is made or applicable law requires interest to be paid, Lender
shall not be required to pav Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as addilional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optian, either protnptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Frrids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tu make up the deficiency in one or more payments as required by Lender.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior *0 thie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains{ the sums secured by this Security Instrument.

3. Application of Poyinints,  Unless applicable law provides otherwise, all payments received by Lender under
paragruphs | and 2 shall be appliex: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unsuerparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower =hall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gve this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in ins'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Barrower shall promptly discharge any lies/swisich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatlion securZd oy the lien in a manner accéptabie (o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'llen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-orthe Property; or (c) secures.from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oved this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or takezn< or more of the actions set forth above within 10 days
of the giving of notice. )

5, Hazard Insurance. Borrower shall keep the improvemerits r.awv existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended’cnverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 7.nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject . Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be acceptable to Lender and siia'i include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borze. wer shall premptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii giveprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economieally feasible and Lender’s tecurity is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insiirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess aid 10 Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the issicance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds/io/venair or restore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. IT’
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damagc or substantially

change the Property, ellow the Properly to deteriorate or commit waste. I this Security Instrument is on a leasehdld,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie 10 the Property, the leaschold arid -

fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails ta perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amouats disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemen? at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting paymeni.

Y 690288
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BIWEEKLY PAYMENT RIDER

(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 12TH day of MAY
15 88 and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned (the “Bor-
rower") to secure Borrower's Note (the "Note") to THE TALMAN HOME FEDERAL SAVINGS AND

a LOAN ASSCOCIATION OF {the "Lender") of the sama date and covering the property described in the Se-
4 ILLINOIS curity Instrument and located at:

908 ALEXANDRIA COURT, SCHAUMBURG, ILLINOIS 601893

Property Addrass

ADDITICNAL COVENANTS. In addition 1o the covenants and agreements made in the Security instru-
ment, Borrorver and Lender further covenant and agree as follows:

A. BIWEEKLY "AYMENTS

The Note provides 1ar'the Borrower's biweekly loan payments and the termination of the Borrowar's right
to make the biweekly psyments as follows:

1. {omitted)

2. INTEREST

The interest rate required by Section.2 rithe Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biweekly payments pursiaant to Section 7{C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Place of Payments

I will pay principal and interest by making paymenwevery fourteen calendar days (the “biweskly pay-
ments”), beginning on JUNE 16 19 8B . | will make the biweekly
payments every fourtaen days until | have paid all of the prircizal and interest and any other charges de-
scribed below that | may owe under this Note. My biweekly o any monthiy payments wili be applied to

interest before principal.

I will maks my biweekiy or any monthly payments at 4242 NORTE HARLEM
NORRIDGE, ILLINOIS 60634 or at a ditferent place If regurad by the Note Holder.

(B) Amount of Biweekly Payments

My biweekly payment will be in the amount of u.s. 546.56

(C} Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | will inzirtain with the
Nota Holder. On or before the date of this Note, | will cause the Note Holder to have in its posarssion rmy
written authorization and voided check for the account from which my biweekly paymarnts will be
deductad. 1will keep sutficlent funds In the account tc pay the full amount of each biweekly payment on
tha date itis due. | will not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

| understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date itis due
until | have paid all amounts owead under this Note.

4, TEAM
If | make all by biweekly payments on time and pay all other amounts owed under this Note, | will repay

my loan in full on SEPTEMBER 10,. 2009 , which is called the "Maturity
Date". I on the Maturity Date, | still ows é‘mo_urgts 'un,dgr this Note, | will pay those amounts in full on that

date. ‘
5, (omitted)

6. ‘fomitted)

FOR ILLINOIS USE ONLY
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7. . BORROWER’S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

If the Note Holder does not receive the full amount of any biweekly payiment on the date it is due, | will pay

a $25.00 processing charge to the Note Holder.  |f the Note Holder has not received tha full amount of ahy

biweekly or monthly payment by the.end of. .. |15 calendar days after the date it is due, | will pay:a

tate charge to the Note Helder. The amount of the charge will be . 5 % of my overdue payment

of the principai and. mterest I.will pay.this late charge and processing charge promgptly but only once on
- each late payment, it

(B) Defauit
if 1 do not pay the fullamount of my brweekly or momhly payment on the date itis due, | will be in default.

(C) Conversion From Brweekiy Payments
If any one ol the following conditions exist, the Note Holder may increase the interest rate pursuant to Sec-
tlon 2 above.und the amounts of future payments due under the Note and change the due date of each

such paymers irom biweekly to monthly (this Is called a Conversion);

iy | fail to"dziiver my written authorization and voided check as required under Section 3(C) above;
liy | fallto malntain. the account | am required to maihtain under Sectien 3(C} above;

iiiy If for any reason .ircluding but not limited to insufficient funds or unavailable funds in my account
or processing errors made by an entity other than the Note Holder) the Note Holder is unable to
daduct the full biweekiv payment due on any three biweekly payment due dates during any
twelve consecutive maoriths of the loan term.

Upon conversion, automatic deductionswili.cease.  All monthly payments will be due on the first day of
each month and must be remitted by'maars other than automatic deduction. Once converted, payments
can never be changed back to biweekly du. rates,

88206947

The Note Holder wilil determine my new paymunts Ly calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming (il puyments had been made o time) at the increased in-
terest rate in substantially equal monthly installmeiits wwom the effective date of the interest rate increase
to the Maturity Date. As soon as the Note Holder elec’s o convert payments to monthly due dates,.a Con-
varsion Notice will be sent to me-specifying the effeciiva rlate ofthe change to monthly due dates; the
amounts of the new monthly payments; the new interes¢ r=.(; the effective date of the interest rate-in-
crease; and the aggregate amount of any:past due'payments. /The effective date of the changetomenth-
ly dus dates will, howaver, precede the effective date of the inisrest increase.  Monthly payments which
precede the eiffective date of the interest rate increase wiil be calrulated at the original interest rate and
may include interest and'principal payments fur any number of da s wrich fall between the last biweekly
paymant due date and effective date of change to monthly due dates. < Tug amounts.of thesemonthly pay=:. .
ments will also be set forth in the Conversion Notice, After Conversion, 124dlhpay all sums due, pursuant
to the Conversion Notice, and If | still owe amounts under this Note on the *4=turity Date, | will pay those
amounts in full on that date in accordai\nce._wit_h Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Until Borrower's right to make blweekly payments is terminated under the conditioiis.stated in Section
A of this Biweskly Payment Rider, the Security Instrument is amended as follows:

() The word "monthly"is changed to *biweekly" in the Security Instrument wherever “monthly” appears.

{b) In Uniform Covenant 2 of the 'Security Instrument ("Funds for Taxes and insurance”), the words
“ong-twelfth" are changed to “one twenty-sixth.”

2, If Lender terminates Borrower's right to make btweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments to the Security Instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be
in effect without the amendments stated in this Biweekly Payment Rider,

. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

ly Payment Rider. R B o
k\C\.QA\U\ D Vo&tg . (Seal)

NALIN P. PATEL Borrower
audula N Patel Seal)
MRUDULA N. PATEL/HIS WIFE Borrowar

FOR ILLINCIS USE ONLY
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