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MORTGAGE

THIS MORTGAGE_{"Securily Instrument”} is mads this. BEh  day of April L1988
betweon the mortgagor, Chicago Title and Trust Co. ,

naot parsanally Fat o8 Trustee under Trust Agreamant duled_ﬂatﬂh_l&_,_ﬂ.sﬂ.___and known as Trust No. __109_1242_

{haran "Borrowar”), and the mortgagoe, PETEASON BANK, an Illinois sinte bank, whose address is 3232 Wast Peterson
Avonuw, Chicago, Jhp=is 80659 (horgin “Lendar™).

WHERZAS Borrower is indebted to Lender in tha principal sum of Three Hundred Thousand and
_N.O/1 00 memmmemm Oilars, which indabitadness is evidenced by Borrawer's nota datéd Apri !
{retain "Note™), proviling for monthly installments ol grincipal and interest with the balance of the indebtedness. if not
sooner paid, dua and payable o the 1st day ol May 19.93 .

DF 57173 Oad 3ep 5

TO SECURE to Lendar the repayment of the indebtedness evidenced by the Nota, with interest thereon, tha paymani of
all other sums, with interast thereon, advances 1 accordance herewilh to protect the sacurity of this Sacueity Instrument, and the
performance of the covenants and agreements of Borrower herein contained, Borrower doas hereby mortgage, grant and convey to
Lender the following dascribed property localad iy tha County of Cook ., State of l{iingis:

Per legal description attached heirtn and made a part hereof

s e meeg i emeane e

Lot 1 in Block B8 in Thomas J. Grady's-5th Green Briar Addition to Neorth

Edgewater, a subdivision of the North Zast quarter of the North West
quarter of Section 1, Township 40 Nortli, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

PIN 13-01-115-015-0000
which has tho adcrass ol M_Caln.ﬁomnla_&ze..,_ﬂhg i QML._ . {herein "Praperty Address™);

TOGETHER with all tha improvements now or hereafter erected on the property, und all easements, rights,
appurlenances, rants, royaities, mineral, oil and gas rights and profits, water, watar rights, and water sinck ‘aed all fixtures now or
heraafter o part of the property, all of which including replacements and additions thareto, shall ba deamed to beaniiremain a part ol the
property cavered by this Sacurity instrument; and all of the foregoing, logethar with said property (or the leasehoid etate if this Security
{nstrument is on a lonsahald} are herein referred to as tha “Proparty™.

Bortower covenants that Borrowar is lawfully seizad of the astaie hareby conveyed and has the right to marigage, grant
and eonvey the Property, that the Property is unencumbared, except for encumbrances of record, Borrower warrants and will defend
geneially the title 1o the Property against all claims and demands, subject 1o any declarations, gasemaents or restrictions (isted in &
schedule of exceptions to covarage in any title insurance policy insuring Ltender's interest in the Proparty.

Borrawer and Lander covennnt and agree as lollows:

1. PAYMENT OF PRINCIPALAND INTEREST. Borrower s[];ljl.{)rd?ﬁp\lv paywhen due the principal of and interest on
the indebledness evidenced by the Note, and lale charges as movr’ded’l’n' the Nate.

2. FUNDS FOR TAXES AND INSURANCE. At Lender's sole option, Borrower shall pay 1o Lender on the day monthly
installments of principat and interest are payable under the Noto, until the Note is pald in full, a sum {herein "Funds™) equaf to one-
twellth of the yearly Laxes and nssessments which may attain priority over this Secunty Instrument, and ground rents on the Property, if
any, pius ano-twelhth of yearly premiuminstallments for hazacd insuranee. plus ona-twollth of yearly premium installments for morigage
nsurance, 1l any, all s easonably estimated initially and from time to time by Lendar an the basis ol asspssments and bills and

reasanallle estonatus thereof,

The Funds shall be held with the Lender in an escrow account. Lender shall apply the Funds to pay said taxes,
assessments, insutance prensums and ground rents. Leadee may not charge for so holding and applying the Funds, analyzing said
aecount, or verityimg and compiling sawd assessments and bills, unlass Lender pays Borrower interest on the Funds and applicabla law
permits Lender to make such g eharge. Barrower and Lender may agree in writng at the time of execution of this Secunty Insirument that
triterast an the Funds shalh be pand to Borrower, ghd anloss such agraement is made or apphoablo law requires such interast 1o be paid,
Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower {or the besaticiat
awnur under e Trust Agreemont hereinabiove menhionad), without eharge, an annual sccounting of tha Funds showing crodits and
debits 1o the Funds and the purpose for which cach detnt to the Funds was made. The Funds aro ptedgod as additonal secutity for the

sutns sacured by this Svcurity Instrumaont,

“~ THE MAXIMUM INTEREST RATE WILL NOT EXCEED 50% #**
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if the amoUl Nu@eE by Iondlr.@uluA\ Ihe luuQn@ilEmlirM; of Funds payabie pnor Lo the

due dales of taxes, assessments, insuranta. premiums and ground rents, shall exceaed 1the amount requirad (o pay said takes.
assessments, insurance premivms and ground rents as 1hey fall due, such excess shall be. al Borrowaer's option. cither promptly tepaid
to Borrawer or grediled 1o Borrowar on monthly instaliments of Funds, if the amount of the Funds held by Lender shall not be sufficient to
pay texes, assessmants, insurance premiums and ground rents as they fall due, Borrower shail pay to Lender any amouny necessary Lo
make up the deficiancy within 30 days from the date notice is mailed by Lender 10 Borrawer requesting payment thereol.

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Borrower any
Funds held by Londar. If under paragraph 18 hereof the Properiy is sofd or the Proparty is otherwise acaquited by Lender, Lender shalf
apply, not later than immadialaly prior to the sale of 1the Property aor its acquisition by Lander, any Funds held hy Lender a1 the time of
application as a credit ageinst the sums secured by this Security Instrument.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all paymenis received by Lenderunder
the Nole and paragraphs ¥ and 2 hereof shall be applied by Lender first in payment of amounis payable 1o Lender by Barrower under
paragraph 2 hercol, then 1o intergst payable on the Notn. and then o the principal of the Note.

4. CHARGES: LIENS. Bosrrower shall pay all taxes, assessments and other chuarges, fines and wmpositions
altribulable to the Propernty which may attain a priarity over this Security Instrument, and leasehold payments or ground renis, if sny, in
the mannear provided under paragraph 2 hereof or, if not paid in such manner, by Boriower making payment, when due, directly 1o the
payos thereof. Borrowar shall promplly furnish to Lender all notices of amounts due under this paragraph, and in the event Borrower
shall make payment directly, Borrower shall prompily [urnish 1o Lender receipts evidencing such payments. Barrower shall prompily
discharge any lien which has priority over this Security Insttumeny; provided, that Bomowar shall nat be required to discharge any such
tien so long as Barrower: {a} shall agree in writing to the payment al the obligation secured by such lien in a manner acceplabie to
Lender; (b) shall in good faith contest such lien by, or defend against enforcement of such lien in. legal proceedings which in the opinion
of Lender operatsia prevent the enforcement of the lien or fosfeinire of the Proparty or any part theracl; or {¢] shall secure from the
holder of sucli lron’an agresment in a form satisiactory to Lender subordinating such lien to this Security Instrument, I Lender
detarmines that any’ part of the Property is subject to lien which may attain priority over this Security Instrument, Lender may give
Borrowar 4 nolice ide1tifring the lien. Borrower shall satisfy the lien ortake one or more of the actions set farth above within 10 days of

the piving of notice.

5. DAZANCINSURANCE. Borrower shal! keep the improvements now existing or herpalter erecied on the Property
insured ngains! loss by fire, tazirrs included within the term “extended covarage”, and such othar hazards as Lender may raguire and in
such amounis and for such perods as Lender may require; provided, that Londer shall not require that the amount of such coveraye
exceed that amount af coverage rejjuired to pay the sums secured by this Security Instrument.

The insurance carvier providing tha insurance shall be chosen by Borrower subjecl to approval by Lender; provided, that
such approval shall not be unreasonably witheld, All premiums on insurance policies shall be paid in the mannar provided under
parggraph 2 hereotf or, if not paid in sucu rianner, by Borrower making payment, when due, directly to the insurance carrier.

Allinsurance policies and renev als thereof shall be in form acceptable to Lender and shall include a standard mongage
clause in favor of and in form acceptable 1o Lender. Lander shall have the right to hold the poiicies snd renewals thereofl, and Borrower
shali promptly furaish 1o Lender all renewal noticas/anc all raceipts of paid premiums. |n the vvent of loss, Borrower shall give prampt
notice to the insurance carrier and Lender. Lender iz, 11ake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise o402 in writing, insurance proceeads shial! be applied ta restoration or repair of
the Property damaged. provided such resloration or repair i; economically feasible and the security of this Security instrument is not
thereby impaired. il such restoration or repair is not economi’zlly feasible or if 1the security of this Security instrument would be
impaired, the insurance proceeds shall be applied to the sums secured by this Security Instrument, with the excess, if any, paid to
Borrowar, H the Property is abandoned by Borrowar, or if Borrower fails to respond to Lender wilhin 30 days from the dale notice is
mailed by Lander to Borrower that the insurance carrier of{ers to settlea riaim for insurance benefits, Lenderis authorized 1o collect and
apply ihe insurance proceeds a1 Londer’s option either 10 restoration octipsir of the Property or 10 the sums securad by this Security

Instrument.

Unless Lender and Borrower otherwise agree in writing, any si.ch application of proceeds to principal shall not exiend
or posipone the due date of the monthly instaliments referred to in paragr=2is 1 and 2 hereof or change the amouns of such
installments. if under paragraph 20 herecl the Property is acquired by Ltender, all right. itle and interast of Borrower in and to any
insurance policies and in and 1o the proceeds thereof resulting from damage 1o the Pre oerty 7irior 10 Lthe sale or acquisitian shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately pric! *5 such sale ar acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHO! D& CONDOMINIUMS: PLANNED UNIT

DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not commit waste o7 Lemut impairment or deterioration of
the Praperty and shall comply wilh tha provisions of any lease if this Security Instrument is on a lef sehald, I this Security Instrument is
on a2 unitin a condorminium or a planned unis development, Borrower shall perform ali of Berrower's oliliqctions under the declaration or
covenants creating or goverming the condominium or planned unit development, the by-laws and regulaticroz of the condominium or
planned cnir development, and constituent documents. If 3 condominium orf planned unit development r(Jer is executed by Borrower
and recorded together with this Secunity instrumant, the covenants and agreements of such rider shall ba i=<oc . arated into and shall
amand and supplement the covenants and agreaments of this Security Instrument as if the rider ware a purt “iereof.

7. PAOTECTION OF LENDER'S SECURITY. If Bormower fails to perierm the covenants and agre:rieits contained in
this Securnity Instrument. or if any action or proceeding is commenced which materially affects Lenders interect ir-ihe Property,
inciuding. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involvii g ¢ bankrupt or
decedent, then Lender at Lander’'s aption. upon notice 10 Borrower, may make such appearances. dishurse such sums snd take such
action as is necessary to protect Lendar's interest, including, but not limited to. disbursement of reasonable attormey's fees and entry
upon the Properly 10 makse repairs. (! Lender required mortgage insurance as a condition of making the foan secured by this Securily
Insirumeni, Borrower shall pay the premiums required to maintainy sueh insurance in effect until such time as the requirement ior such
msurance terminaies in accordance with Borrower's and Lender’s written agreement or applicable law. S8orrower shall pay the amount
al all martgage nsurance premiums in the manner provided under paragraph 2 hereol.

Any amounts dishursed by Lender pursuant 1o this paragraph 7, with interest thereon, shall become additional
indebtedness ol Borrower secured by this Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, such
amaunts shall be payable upon notice from Lender to Borrower requesting payment thareof, and shall bear interest from the _da{!_e of
disbursement al the rate payable fram time to time on outstanding principal under the Note unless payment of interest n_i.‘_‘st'li:'llu"}'rhlu

would be contrary ta applicable law, in which event such amounts shall bear interest at the highest rate permissible u_nda;!i;pp Qcahlf: o

law. Nothing contained in this paragraph 7 shall reguire Lender to incur any expense or take any action haeroundey. % =&

8. INSPECTION. Lender may make or cause 1o be made reasonable entrigs upon and inspections of the Property,

providaed that Lender shall give Barrower notice priar to any such inspection specifying reasonable cause therefor related 1o Lender's

interest in the Propearty.

9. CONDEMNATION. The proceeds of any award or claim for damages, direct or consegquantial, in connection with
any condemnation or other taking of the Froperty, or part thereol. or for conveyance in liau of condemnation, are hereby assigned and
shall be patd 1o Lender.

In the event of a total taking of the Propery, the proceeds shall be applied to the sums secured by this Security
Instrument, with the excess, if any, paid 1o Borrower. In the event of a portial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shail be applied to the sums secured by this Securily Insirumant such proportion of the proceads as is
aqual 1o that properi:on which the amount of tha surhs s‘e,_:t_zra':i by this Sacurity Instrumeant immediataly prior ta the dote ol taking bears
to tha fair market value of the Property immaediataly prior to the date of 1aking, with tha balance of the proceeds pmd 1o Boriewar.
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