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7 MORTGAGE

FHIS MOR TGAGE  ("Securtly lmtrument " yisgivenon - MAY 13
19 BB Ihemougagorn ENRTIQUE B HENSON AND CHAREDE A MENSON, HIS WIFE

(*Borrower). ThisGeounity Instrument s given to

STANDATD FEDERAL SAVINGS & LOAN ASSN OF CHGO .
which s orgamzed and cxisrtng ander the lawsof THE UNITED STATES OF AMERICA , and whose address is
4192 S, ARCHEKS AVENUE CHICAGO, LLLINOLS 606732

{""Lender™).

Borrower owes Lender the principatsum of
ONE HUNDRED THOWSAND DOLLARS & NO CENTS

Dotlyds(US.$100,000,00 Y. This debt is evidenced by Borrower's note

dated the siame date as thas Securnity Tostruthent (C"Note™), which provides for manthly payments, with the full debt, i not
paid carlier, dacand payable on JUNE T 218 This Security Instrumoent
secures o bender () the repavment of the debtevidenced by the Note, with mterest, and all renewals, extensions and
moditicanions. (b the payment of all other suss, wrth mterest. advanced under paragraph 7 to protect the security of this
Security Instrument, and (o) the performance of Buedrawer's covenants and agreements under this Security Tnstrument and
the Note. For this purpose, Borrower does hereby miogtgage, grant and convey to Lender the following desenibed property

COHON County, lllinos:

LOT o IN BLOCHK 2 IN GROVED&LDS SUBDIVISION, BEING A
SUBDLIVISTION OF 0T 3 IN THE SUADIVISION 9F THE
SOUTH 273,05 CHAITNS OF THAT PARTY LYING WEST 0OF THE
NORTIL BRANGCI ROAD 0OF THE SOUTHWEST 1/4 OF SECTLON
18, AND THE NORTH 13 RODS OF THAT PART LYING WEST
O THE NORTH BRANCH ROAD OF THE EZ5GT 1/2 OF THE
NORTHWESFE 1/4 0F SECTION 19, ALL IN AZOWNSHIP 41
NORTH, RANaGE 13V HAST OF Tdbl THIRD PRINGCLPAL
MERIDEAN, (ENCHPD HE NORTH 7 ACRENS PHECEOQF) AND
(EXCEPT THE EAST 270,00 FEET OF THE SQUTW 192:10./77
FEET THEREOF), N COOK COUNTY, I[LLINOILS.

located in

PIN 10-18-325-006

10920288

which has the address ot 8901 % MARTON + MORTON GR&YF ’
iy

[Street)

[linons 606573 ' Property Address™);

P L ototed

Toot tHER W all the improvements now ar hereafter erected on the property, und all casements, rights,
appurtenances, reats. rovalties, mineral, oil and gas nights and profits, water rights and stock and all fistures now or
herenfter  part of the property Al replacements and additions shall also be covered by this Security Instrament. All of the
{oregatng s referred to this Secunty Instrument as the “Property.™

BORROWER COVESNANIS that Borrower i lnwfully scised of the estate hereby conveyed und has the right to
mortge, grant and comvey e Properts and that the Praperty s unencumbered, exvep for encumbrances of record.
Borrowes saarrants and will defend generally the atle (o the Praperty agamnst all clavns and demands, subject 10 any
covuinbrances o recesd

Tribs N3t REEY ESSTRUAMEST combines umtfoem covenants for national use and non-uniform covenants with
hneted virations by jutisdiction to consbitute a uniform securtly instrument covering real property.

Farm 3014 12/83
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Usarorast Covesasis Borrower atd Lender cosenant and agree as Tollows

Lo Paymeat of Principul and Interest: Prepasyment awnd Lute Charges. Barrower shall promptly pas when duog
the ponapat oland imterest an the debr evidenced by the Note andans prepayment and hite charges due under the Note

2. Funds for Taxes und Insuennce,  Subject toappheable Taw or tesvswrtien winser by Fender, Borroswer shall pay
to bender on the day monthly pasments are due tnder the Note, anhil the Note s pand o Tl o sum 7 unds™) equal o
anc-twellthe o (o searly Gives and assessmients which may atton proorty osver this Securis Jostrwment, () yearhy
leaschold pavments or gronnd rents on the Property, ol any, (o) vearls Bazaed imsurance premums; and (41 searl
maortpage nsuranee premmis afansy - Vhese ems are called “escrosoatems Fender may ostimate the Punds due on the
bas orcarient dataanmd reasorable extimsites of futare escraw Henis

Fhe Fands shall he hield inan istitation the deposits or accounts of which are insured or puarantecd by a federad or
state apeney Gneluding Dender of Tender s such an institution). Fender shall apply the Fands 1o pay the eserow tems
Pender gias not charge Toe holding and applying the Funds, analyzing the aceonnt or verdving the oserow stems, unless
Lender pays Borrower anterest on the Fands and applicable law permits Lender to make such o charge. Bormoser amd
Lender may apgree s that anterest shall be pad on the Funds, Unless an agreeroent s made or apphicable iw
reguires terest o be pand, Dender shall not be required 1o pay Borrower any interest or earnings on the Funds | ender
shall give to Borrower, without charge, ancannual accounting of the Funds show g credats and debits to the Funds and the
purpose tor which cach detitto the Funds was made The Funds are pledged as additiona) secunty Tor the sims secured by
this Securay Instroment.

H the amount ol the Funds held by Tender, together with the future monthly payments ol Funds pavable prior 1o
the due dates of the escrom items, shall exceed the amount required to pay the eserow items when due, the eveess shall be,
al Borrower's ostion, either promprly repaid to Borrower or credited ta Borrower an monthly pavments of Funds 13 the
amount of thewords held by L ender s not suflicient to pay the eserow items when due, Borrower sl pay to T ender any
armont necessaey ke up the deficieney i one or more pas ments as eequired by Lender.

Lipon pasimeiian Tull of all sums secured by this Securety Instrument, | ender shall promptly refund to Harrower
any Funds bield by Ledter. Iunder paragraph 19 the Property s sold or acquired by Lender, Lemder shall apply, no later
than immediastely prode t0 the sale of the Property or s acquisition by Lender, any Funds held by Lender at the nme ol
apphicaton as a credit agaias the sums secured by this Secunty Instrument.

3. Application of Parwents.  Gnless apphicable faw provides otherwise, aft payments received by Fender under
paragraphs Land 2 shall be apred: tirst, to hate charges due under the Note; second. to prepayotent chiarges due under the
Note, third, toaunounts payabie adier paragraph 2; fourth, tomterest due; ard last, o principal due.

4. Charges; Liens,  DBorcowss shall pay all taxes, ansessments, charges, fines wnd impositians atteibutable to the
Property which may attin prionty eves this Securty Instrument, and lenschold payments or ground rents, i any
Borrower shall pay these obligations indhe manner provsded i paragraph 2, or il not paad mthat manner, Borrower shal
pay them on time directly o the person awed payment. Borrawer shadl promptly furmsh to Lender all nonees of amounts
to be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pay ments

Borcosver stall promptly descharge any foa whoeh has priority over thiy Security lnstrument unless Borrower: (i)
agrees i writing to the paviment of the obligaton ededed by the lien in o manner aceeptable to [ ender, (b) contests in good
Guth the ben by, oe delends agamst enloreement ol The ben in, legat proceedings which i the | ender's apimon operate (o
prevent the enforcement of the ien or forfestare of any part of the Properdy: or () secures (rom the holder of the lien an
agreement satisbiwctory to Lender subordinating the len 2o this Security Instroment. 10 Lender determines that any part of
the Property s subject to a hien which may attain prionty ZAver this Security Instrument, Lender may give Borrower &
notice identifvang the hen. Borrower shall satisly the lien or teie/one or more of the actions set forth above within 1 days
af the giving ot notice.

5. Hreard Insuarance.  Borrower shall keep the improsesiepsaow existing or hercalter erected on the Property
insured aganst foss by dire, hazards included withen the term “extenaerss ooverage’™ and any other lizards for which Lender
requires sutance. Fhis insurance shall be maintained in the amounis<ind for the periods that Lender requires. Fhe
insurance carrier providing the insurance shall be chosen by Barrower subct o Lender's approval which shali not be
unreasonably withheld.

All insuranice policies and renewals shalt be acceplable 1o Lender and aad] include o standard mortgage clause.
Lender shall hase the right to hold the pohcies and renewals IF Lender requires’ Srrower shall promptily give to Lender
all recerpts of pastd premiums and renewal notices. In the event of lass, Borrower sicdl give prompt notice to the insuarance
carrter and Teonder Tender may make proof ol lossafnot made promptls by Borrower

Uadess fenderand Borrower otherwise ageee iy writing, insuraace proceeds shadl b@apphied (o restorston or repar
ol the Property damaged, o the restoration or repag s ceonomically teasible and Fendeds security s nog Jessened It the
restoration or repaisr is not econumicdly feasible or Lender’s securtty would be dessened, the dnsaraice proceeds shall be
applied to the sums secured by this Securty Instrument, whether or not then due, with any exe/ssoid 1o Borrower. If
Borrower abandons the Property, or does sot answer within 3 days a rotice from Lender thal Bie SGssarance carner his
offered o settle a clwm, then Lender may colfect the insurance proceeds. Lender may use the praceids to repaie ar restore
the Property or to pay sums secured by this Security Instrument, whether or not then duc The 30°d0y period wall begun
when the notice s given.

Urndess Lender and Borcower otherwise agree inowriting, any application of proceeds 1o principal seali ol extend or
postpone the due date of the monthily payments referred toin paragraphs and 2 or change the amount of the payments. B
under paragraph 19 the Property s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
fram darmmtage to the Property prior to the aequisition shall pass 10 Lender 1o the extent oof the sums secured by this Security
[nstrunent immedately prioe to the acguasition

6. Preservation and Maintenuance of Property: Leascholds,  Borroser shatl not destroy, damage or substansally
change the Property, allow the Property 1o detenorate or commit waste, s Securnty Instiument s on o leasehold,
Borrower shadl comply with the provisions of the leasesasd it Barrower acquites fee title (o the Property, the leasehold and
fee ttle shall notmerge unless Lender agrees to the merger i wnting

7. Protection of Lender's Rights in the Property; Morctguge Insurance, It Borrower funls to perform ihe
covenants and agreements contvned mochis Secanty Insteument, or there s legal procecdmg that may sigoificantls aflect
Lender's rghts i the Property (such as o procesdimg in bankruptey, probate, tor condemnation or o enforee Liws or
regulanonsy, then Tender may doand pay for whatever s necessary to protect the value of the Property and T ender's nights
iy the Properts Dender's actions may nclude paving any sums secured by aiien which has priority over this Seeuniy
Enstrument, sappeanng in court, paying reasonable attorpeys’ fees and entermg an the Property 1o make repairs. Although
Lender may take action under ths paragraph 7, Lender does not have to dosa,

Any amounts disbursed by Lender uisder this parag Suph 7 shalt become additional debt of Borrower secured by this
Securtty Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ar the Note rate and shalt be pasable, with interest, upon notice from 1 ender 1o Borrower

requesting pityment

10940288
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