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dn madiheations, et rents, eateavtans ahd Cepdwdds thereol Pheremn ™ Crednt Ageement ™) T emder hasapgrecd omahe advances to
Y Horrower umder the terms of the Credit Agreeriai, which wdvances wilbe ol woresolving sabie and mas be made, repand,and
iy remade ron ime o time Botower and Leader copigiplade aosenes of wdsanses tobe secuned by this Marntgage, The total ont-
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Fhis Properts isan o Planned 1o Development known as - e e - e

Borrower vonenants that Horrower s Lewtully seised of the estate herehs mnw\ml and hies the ||‘h &) I“l‘llp .|H hh\t!l .md vomey the
Propertsand that the lrnpul\. s unencumbered, exeepl tor eponmbrances of recond Borrowet umrmr‘\ h.u,i,iunah'v Sartants wrd will
Jetend generally the otde to the Properts agamst sl s and dematids, subiect 1o encuinbrinces uﬁu

Iorrower and Femder covenant and agee s tollows 1

Lo Pasmeat of Principal, Finance Charges amd Other Charges. Borrewer shall prompthy pay solicn due adl anthuots borowed unden the
Crodit Agreement, all tivaeee charees and applicable ather charges and collection costs ay prosided i the Credit Agtecment

2. Yuonds for Taves and Insueance, Subpect toapphivable biw, Denderat Feader s opion, may reguire Bortowerta pay to b emler on tiwe
das monthly pasments of proapal and tmince charges are pasable undee the Credit Agreement, until all surms secnred by this Mortgage ate
pand an Bt st therom TundsTy equad tocone-tweltee ot the veardy Grves and assessments imeluding comdomimm and plangsed unst
deselopment e ments ot any b winch mav attam poeots oser this Maortgage and goound rents on the Propert onany, pliss ane-twelith of
vearhy presuum amtaliments tor hazad isucance alas easonab b estomared atadl and Frome tme to tme by Dender on the basis o
wnsessments and Bl and reasonable estumiates thereet Hovnoser shall et be obligated tomahe sach payments of Funds 1o L ender o the extent

hat Borrower makeAu I pasiments to the holder of g prior mortage of deed of trust it such holder s ostitubional Lender,

1 Borrowed nass Funds toc Fender, the Funds shatl be held ican mstituion the deposits o accounts of which are insured or
graramdecd by Federdd ooty agesoy Omcluding Dender it Tender s such anstitutiong Teoder shall apply the Funds 1o pany s tases,
Feessments, msurangee prepsoas and pround rents bender mvas not ceinee Tot so holdimg and applying the Pands, anals z2ing sand account of
vernving ad comprbing sadasssssments and itk unless Eender pays Borrower mterest on e Fads aod appheable law permiats Tenden o
make stich g change Botrower asd bender mos agree messtime wt the e ot exevutron obehs Motteage tatiterost on the Funds sl e pand
tee Hortower amdunlesssuchagrecpdenas made orapphcabic bew requases sach mgerest (o be pand T ender stud? ot be requnied topay Borrower
ary nderest et earmngs on the Fundd ender slall pse to Bortower, sathout chiirge, an annualiccounting al the Funds showing credits and
dubits to the Funds and the prurpose S47which cach detit to ghe Fands s madde. The Funds are pledged as addinonal secunits for the sums
seviired by thies Morteage

I the amount of the Fands beld o Peider, together wath the tutiee manthls istadintents of Funds pasable prio to the due digtes of
Laves, sessiie it tsunaiee premiines and grounZrents sl enceed the amonnl reguimed Loy st LEVeS iseasments, Isinines premsuins
aad proand rents s they Ll due, s evcess shal beoat Botrower™s optiog, either promptly repand 1o Hortower or credited to Borrower on
menthls instatlments of Funds: 1be amonnt of the Famdsheld By Dender sbatl mot be sufficient (o s Gives, issessmeits, mstinsee e
andd eround rents s they Labbdues Borzoseer shall pay g Cendes ans amonnt necessary toomake ufs the delieienoy i ape o0 more pas ments s
[ endet mras reguire

Upon pasment s fulbod bl samsovecnred by thes Motz 1 eader shadl prompthy retumd to Horroses any Funds el by Tender 1t
ikt patarraph 20 neeot the Propeets cosoldos the Propents ecathers e acqred by Dedes bendes shidb appbs oo Tatern than immedianehy
proen b the sabe ob the Troperts o s acgueaton by endercamy Fupaishield y Lender wt the Dime of applicetion as o credit against tie sums
sectited by this Morigge.

L Application of Puyments, Usless appluable Law provides cthezaose, all pasments recenved by Lender under the Credit Agreement
and panagraphs a2 hereotshallbe apphied by Lender tstuy pas ment of amavins pavicble to Lender by Burrower umder patigraph 2 hereot,
secertid i the onder Tender choosesytonany tonanee vhanges, other o anges andCoticction vosts osang, and third, tothe ponopal babance undes
the Cvedit Agreement

4. Prior Mortguges und Deeds of Trust; Chinrges; Elens, Hoomower shall perdiom Gl ol Hotrower’s obligations under any mortgage,
deed ot trustar ather secinity agreement with a lienwhich s poonity vaer this MortgegeAncludimg Borrower's covenanty to make piymenta
whet die Froept o the extent that any suchoharges o mmposifionsaee b be ivade to Dendd weder paragriaph 2 Borrower shadl pay orcinise to
be pand Il Gaves, assesseents and other charges, Bines and anpositions attnbutabile 1o the Zrogenty which mas attain a priorsty over this
Maortgage, and feasehald pavments or pronnd vents ot amy Witk fve das s atier any demamd by Pender, Borrower shall exiubat 1o | ender
recerpls showing that alb amounts due nmdee thes paragraph have been pand when Jue

S Haracd nsiranee, onrower shald eep the mprovements now easting or ereadter ereotod ol Poogeres imsared againat o In
tores ezard s bbb the o e stended covenae i sac b othier hadwrds as Fender man require add onsch am aa s and for sadh
petiesdcas Dender mas togquire e Femdon i wisbimg regasies obberwie e policy sbabl prosade ninunnie sosseplaccment cost basivonin
dmtoual ol dess Qe that pecessary to comply with any comsurance pereentge shipahicted an e hagared imsacines policoy, and the amuount of
coveraue Shald beono Tess than te Shoaeaam Prisogad Balanee plos the Talbwmount o any Ben which s peiodiss oser this Mongage

Phe insurance carter providomg the istiranee sTadl b chocen s Worrower subyedt tooappresal by Veeited, maonpded, til sigh
approsal shdl ot be untesonably witiheld At insuance poboes amd reneswals thereol shadb beonoa toremy accepiable o Fender and shal|
b s tandard mr by Loaee s Lot ol actoronacee prabbe to Lender Eensder shaff buve the vight to hold the pohues aadienesads
pireresl, subpect b the terme ot any st fngie decd ol tnst or otlwe secunty epeeement wath o hen which has prianitsy over this Mot gage

b the eventor foas, Borroser shadl e prompt netice to the ssorance ceeeer amd Lender Tender mas ke proot of liss s no
inafe prompts by Berroswer A osingoce preoceeds aee hevebs assged o Leader and shiall e panf ol emden tathe extent ot albslime secured
Py U Moy, subaeet to the fenmeobany mostgage, decd ob i bor secnoty spreement watha ben s bich has preonsy aves Hie Morgage
Unless Domdee and Borcoswer otherwrse ageee o swntmg isaeaiee progecds shail be apphed toresbone op aepan the Properiy, ol o s
cootome by Teasable toodo e

1 the Propertoatuandoned by Botrower o Horroswer tals torespomd to L emder withm Mdas stoom the date notice s naled Iy
Fendes to Borrower that the isaranee carzer odbers beosettle aocliom ton instinanee benebits, Tended s authonzed o colled and apply the
METIIR LN p|nu‘u1\ HFeinder's upitien cithier Cootestanlion o Teghin ol the |'In|\(‘ll“| ar oo the s sesged h§ this M"”V"#"

6. Freservativn and Maintenanee of Properts: Peiaseholds; Condantelums; Planged Vnlt Developmente, Borrowrr shall heep the
Peoperts oty repaoramd Shabh e aemmt st o peomid smpainment o deteraonaton ot Bie Propeetamd shall comply winhiahe provisions
ob sy Tease e Moo oo e holdl T thaee Maatyage eonsawm b macondeammunes oca planmed amt development, Dortoswer slall
prechonn al ol Berrowes oebigitens neden the dechoativme vovenanis creating ar govermmy the comdomiuneon phassed wait deselupanent,
the Iy Lawes amad revfations of the comdomstmm oe phannes amit deyelapoeet, amd constittent documents

7. Preteetion of Lemders Securits T Ioroser Sds to perform the covenants and agtecments coptaned it Muortgage. o anm
acton o procecdimg cocommieteedw b b saienatbatteas bemler s imterest i the Propeets then Dendee,t Fenders aption, upoa sotice 1o
Horreaer mas make s bappearance b e st s o dadong tewoomable addetae s lees e take s aclen o s ecessaty o ool t
Fender mterest Any amonnts dehoeed by Bender puesaant ot paragapds Lot e Cueges terean, a e vate prosuded i the
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