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MORTGAGE

THISMORTGAGE (“Security Instrument”) is given on
NEVER..

19.88.... The mongagor is . MICHAEL,. SETTERDUCATE.. WEY . .
(""Borrower™). This Secur‘ny Instrument is given to.. MID TOWN, BANK

amzcd and cxlslmg

CJAND, TRUST COMEANY.. QF. CHICAGQ , which is ar
under!hg,luwsof' e, State.of. IlllDQlS veeneoey And whose address is 2021..N,..Clazk..8

Chicage.. I 60614, . . (“Lender™).
Borrower owes Lender fite ormc:pai sum of ONE. . HUNDRED,. ELGHTY-NINE . THOUSAND.. 2ND. NO/100mmmmmmm=r..

—mimmmm oo Dollars (U.S. 5...182,000.,00.. ....). This debt is evidenced by Berrower's note
datc.d thc samc date as {hls Su.‘ rity Instrument (“Note™), which rovndes for mumhly payments, with the full debt, if not

paid earlier, due and payabie an This Security Instrument
secures to Lender: (a) the repaym.ent of the debt evidenced by the Nolc, wuh imerest, and all renewals, extensions and

modifications; {b) the payment'ai all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security ]nsirumcm and () the perfcrmince of Borrower's covenants and agreements under this Sceurity Instrument and

the Note. For this purpose, Borrower o nereby mortgage, grant and convey to Lender the following described property
K County, lllinois:

located in
LOT 26 AND THE WEST.172 OF LOT 27 IN BLOCK 1 IN BUCKINGHAM'S
SECOND ADDITION TO LAKE YYTIEW, A SUBDIVISION OF ALLO*BLOCK 11 AND
PARTS OF BLOCKS 18 AND 12 LSXCEPT THE RAILROAD) OF LAFLIN SMITH
AND DYER SUBDIVISION IN TR,O-WEST 1/2 OF THE NORTH EAST 1/4 ‘IN
SECTION 20, TOWNSHIP 4@ 'NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTPY, ILLINOIS.

COMMONLY KNOWN AS: 1131 W. GRACE,  CHICAGO, ILLINOLS 684613
TAX IDENTIFICATION NO. 14-28-215-362

The Mortgagor consents and warrants chat it will take all the
steps necessary to comply with the provision of the Flood
Disaster Protection Act of 1973 as amend:dand that, if reguired
by the Mortdagee, the Mortgagor will cause ‘he real estate which
is the sub]ect matter of this mortgage to i )insured pursuant to
the provision of this Act.

which has the address of ..o 2131 W GRACE STREET. ... covrereeens

[Shraenl]
("Property Address'™);

llinois
|Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, minera), oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeni. Aliof the
foregoing is referred to in this Security Instrumend as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with
limited varintions by jurisdiction to constituie a uniform security instrument covering real property.

,‘r

ILLINOIS—single Family—FNMA/FHLMC UNIFORM: INSTRUMENT. Form 3014 12/83

REQORAOER FAOM ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condilion of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain Lhe insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the i inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total (aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower [ails to respond to Lender within 30 days afier the date the notice is
given, Lenderis s Jz‘lorizcd to collect and apply 1the proceeds, at its option, either 10 restoration or repair of the Propcrty or
to the sums secured Ly this Security Instrument, whether or not then due; |

Unless Lendrrund Borrower otherwise agree in wntmg, any application of procccds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of sich payments.

10, Barrower {57 Released; Forbearance By Lender Not 8 Waiver. Extension of the lime for payment or
modification of amorticition-of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall notwperate (o release the liability of the original Borrower ar Borrower's successors in interest,
Lender shall not be required 4o rOmmence proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify anfor/ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrasier's successors in interest. Any forbearance by Lender in exercising any righl or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11. Successors and Assigns Buzar, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit +iiz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a/ reenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a; s 20 signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under therCrms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reioid to the terms of this Security Instrument or the Note without
that Borrower’s consent.

1Z. Loan Charges, If the loan secured.by this Seclrity Instrument is subject to a Jaw which se1s maximum loan
charges, and that law is finally interpreted so that the inwsestor other loan charges collected or to be collected in
connection with the lonn exceed the permitted Hmits, them: (1) oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anyGuris afready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 1o maake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund zeruces principal, the reduction will be treated as a
partizl prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights,  If enactment or-<apiratian of applicable laws has the effeet of
rendering any provision of the Note or this Security Instrument unenforceable fecording 1o its terms, Lender, at its option,
ray require immediate payment in full of all sums secured by this Sceurity soctriment and may inveke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stert specified in the second paragraph of
paragraph 17, . o s

14. Notices. Any notice to Borrower provided for in this Security Insirument shalLbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice tu Lender shall be given by
first class maif to Lender’s address stated herein or any other address Lender designates by nolice 1= Corrawer. Any notice
provided for in this Sccurity Instrument shall be de¢med to have been given to Borrower or Lende! when given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law 4nsd the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Tasaument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrumeat and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If all ar any part of the Pmpt.riy or any
interest in it is sold or transferred (or if a beneficial interest in Borrgwer is sold or transferred and Borrower is not a naturaf
person) withoul Lender’s prior written consent, Lender may, al ils option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be chrchLd by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
of not {ess than 30 days fram the date the notice i delivered or mailed within which Borrower must pay all sums secured by
ﬂusSecunlyInmruantIfBornhvm'&ﬂslopdythcsusumspruwtolheexpwanonorﬂnsanod Lender may invoke any
remedics permitted by this Security Instrument without furthcr natice or demand on Borrower.

18, Borrower’s Right to Reinstate, IF Borrower mecls ccrtam conditions, Borrowcr shall ‘have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the, earliér of: {a) 5 days (or such other pcnod as
applicable law may specify for reinstatement) before sale of the Pr()ert)’ pursuant o ady power of saie contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Noté had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; () pays all capenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable nttorneys’ fees; and (dy tikes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lc.ndcrs righis’in the Property and Borrower's
obligation to pay the suns secured by this Security Instrument shall conllnuc um.hdngf.d Upon Teinstufement_by
Borrower, this Security Instrumt.m and the obliguuons m.curcd hcrLby 5ha|] remain fully effective as if no acceleration ‘had
oceurred. However, this right to reinstate shall not apply in thic case of acceleration under paragraphs 13 or 17,
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this &8
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “'Borrower’”) 1o secure Borrower’s Note to

MID. TCOWN. BANK. AND..TRUST . COMEANY . OF . CHICAGD {the “Lender')
of the same date and covering the property described in the Security Instrument apd located ar:

1131 W. GRACE STREET, CHICAGO, ILLINOIS 60613
{Propeary Address|

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenunt and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORZAINATE LIENS, Except as permiited by federal luw, Borrower shall not allow any lien inferior to the
Security Instrumeri te.be perfected against the Property without Lender's prior written permission.

C. RENT LOJ5 {NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is regrised by Uniform Covenant 5.

D. “BORROWER’S PiG'iT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAGES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny
and all seeurity deposits made in connzcion with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or wrminate the existing .cases and to execule new leases, in Lender's sole discretion. As used in this
paragraph E, the word “‘lease’ shall mean “sablease™ if the Sccurity Instrument i« on & leaschold,

. ASSIGNMENT OF RENTS. Borrowerunconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autharizes Lender or Lelded’s agents to collect the rents and revenues and hereby directs cach tenant
of the Property 1o pay the rents 10 Lender or Lendere's agints. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security lisirument, Borrower shall colleet and receive all rents and revenuves of
the Property as trustec for the benefit of Lender and Borrower., 1his assignment of rents constitutes un absolute assignment and
not an assignment for additional security only.

1f Lender gives notice of breach to Borrower: (i) all rents recr.ived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled 1o collect and
receive all of the rents of the Property: and (iil) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writien demand to the tenant.

Borrower has not executed uny prior assignment of the rents and has revand will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take contrel of or maintain the Property before or after giving notice of
breuch 1o Borrower. However, Lender or a judicially appointed receiver may d0/00)at any time there is a breach. Any
applicatian of rents shall not cure or waive any default or invaliduate any other right ovresiedy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument 34 pairt in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note oragreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rrinedies permitted by the

Security Instrument.

pnd) provisions contained in this 2-4 Family Rider.

By SiGNING Birow, Boerrower accepts and agrees 1o the terms
/‘I

ij" {Scal)

-Botrowar

Form 3170 12/83

Reorder fram ILLIANA FINANCEAL, INC.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitarm Inshument.
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