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Account No.___LLLQwL_____M_}%_i L TOThIs instrument was prepared by:

Hermanek & Filnk, Attornevs At Law
A (Name)
Rl 343 South Dearborn St., Suite 516

4
(Address)

MORTGAGE

THIS MORTGAGE la made lhls__.l..-?___tﬁ day of __tay ,19_88__ belween the Mortpagor, Buniel
A. Vatkin § Teresa Cruz Vatkin, His Wife (hereln‘'Borrower"), and the Mortgagee, First Unien Home Equlty

Corporation, a corporation organized and exisiing under the laws of North Careling, whose address I8 CONS.,_14,
Charlotta, North Carolinn_ 28288 {herein “Lender").

WHEREAS, Borrower |s Indebted to Lender In the principal sum of U.S. $.40.000.00 __, which in
debtedness Is evidenced by Barrower's note dated3./L2/88 and exlansions and renewals therecf {herein "'Note"),
providing for montsly Instaliments of principal and interest, with the baiance of Indebtednass, 1t not sooner paid,
duse and payable on_May 15, 2003 ;

TO SECURE to Lenger the repayment of the Indebtedness evidenced by the Note, with interest thareon; the
payment of all other sums, ‘with interest thereon, advanced In accordance herewlith to proteci the sacurlty of this
Mortgage: and the performunce of Lha covenants and agraements of Borrower herein containod, Borrower does
hereby mortgage, grant and cunvay ‘lo Lender the following described property locataed In the County of

Gaak State/of Hiinols:

Lot 18 in Block 3.4in S. E, Ccroyg! North West Additlon to Chicapo
anid Addition being a Subdilvigion of the North East % of the
North West.% (except railroad ripit of way) of Sectlon 25,
Township 40 North, Range 13 East ol the Third Prineilpal Merldlan,
Lin Cook County, Illinois.

HE208431

which has the address of ___3L11 ¥, Sngrumonto Ave ., Chicigo. .. Lllinois £0618
_ {Streal) (Cityy (State} {ZIp Coda)
{herein “Proparty Address') and Permanent Parcel Number . 13=25=100-003 ..

Any Rider ("Rider'") attached hereto and executed of even date is lneurnarated hereln and the covenant and
agreemonts of the Rider shall amend and supplement the covenants and agranments of this Morigage, as if the
Rider were a part hareol.

TOGETHER wlith all the Improvomants now or herealter orocted on tho propaity, and all sasamonia, rights,
appurtonances and rants all of which shall bo deemed to be and romaln a part of the'prorarty covorad by this Mor-
tgnge; and all of the foregelng, togathar with sald property {or tha toaschold astata of this Mortgage is on a
lensehold) are herelnafter reforrad to as Lhe "'Property.”

Borrower covonants that Borrower 18 lawlully selsad ol tho oslale haroby convoyod und Frag tho right 1o mof-
1gage, grant and convey the Property, and that tho Property Is unencumbered, oxcepl lor pacumbrancos ol
record. Borrower covenants that Borrower warrants and will defend genarally the title to the Praterty agalnst atl
claims and demantla, subject to encumbrances of recod,

UNIFORM COVENANTS, Borrowor and Lender covenant and agreoe as (ollows:

1. Payment of Princlpal and Interest. Borrower shall promplly pay whaon ¢ue Ltho principal and Interost In
debiladness evidenced by the Note and late charges as provided in the Nota. This Mortgage securas payment of
sald Nole according to Its lerms, which are Incorpeorated harein by refarenca.

2. Application of Payments, Unloas applicable law provides othurwise, all payments rocolvod by Lander |
under the Note and paragraph 1 hereo! shall be appliod by Londer lirst to inloresl payabie on tho Nolp, sacond to
principal due on the Note, and then to other charges If any due on the Nole,

3. Prior Morigages and Decda of Trust; Charges; Liuna, Borrowar shall porform all ol Borrower's oblipatons,
undor any martgage, dead of \rust or other security agroemant with a Hon which hoas priority over inis Morigapo,
Including Borrower's covenants to mako payments when duo. Borrowor shall pay or causo to he pald all taxes,
assessments, and othar charges, Hines and Impositions atiributable 1o the Property which may atiain a priority
over this Mortgage, and leasehold paymaents or ground ranta, It any.
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-20. Release. Upon paymeni of all sums secured by this Mortgage, Lender shall release this Morigage
without charge to Borrower. Borrower shal! pay alf coste of recordation, if any. Lender, at Lender's option, may
allow a partlal reiease of the Properly on terms acceptable to Lender and Lender may charge a release fee.

21. Walyer of Homestead. Borrower hereby waives all right of homestead exemptlon in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERJOR MORTGAGES OR DEEDS CF TRUST

Borrower and Lender raquest the holder of any mongage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage {o glve Notice to Lender, at Lender's address sei forth on page one of this
Mortgage, of any default under the superior ancumbrance and of any sale or other foraclosure action.

IN WITNESS WHEREOF. Borrowar has axacuied this Mdngage '

A Va Liin -Borrowar

TWLQ Gﬂuau\jc@wgb;-—

Teresa CruzaVatkin

-Borrowar

STATE OF ILLINOJS, ._Cook County ss:

1, Kevin J. Hermanek , @ Notary Public in and for said County and State, do hereby
certify that’aniel A, Vatkin and Teresa CfUZ'Vﬂ'ik%rL’éﬁ‘alWRown to me to be the same person(s) whose
name(s)_axre subscribeaww tie foregolng Instrument, appeared before me this day In person, and
acknowladged that __t_heysigned and dellverad 'hr. sald lnslrument ga_their free and voluntary
act, for the uses and purposes thaerein sat fortii.’

Glven under my hand and officlal seal, this 12t day of May 1988

Notary Public

My Commission Explras;
a/13/89

. PaT=91 RECORDING $14 .26

. THILYC, TRAN BR94 05/14/88 185:861:90

. HRIT A N-Eag-IOB4 K1
CODK COUNTY RECORDER
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11, Notlece. Except tor any notlce required under applicable law to be given In anothar mannar, {a) any
nolice to Borrower provided for In thls Mortgage shall be plvan by dellvaring [l or by malling such nollce by first
class mall addressed to Borrower or the current owner at the Propaerty Addrass or at such other address as Bor:
rower may designale by nollce o Lender as provided herein, and any othar parson parsonally llable on thia Nole
as these person's names and addressses appear In the Lender's records al the lime ol giving nolice, and (b) any
nolice to Lendar shall be given by firat class mall to Lender's addrass staled hereln or to such other address as
Landar may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be
deemed te have been glven 1o Borrower or Lender when given In the manner designated heraln.

12, Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of
the jurisdiction in which the Properly is located. The loregoing senlance shall not limit the applicabllily of
Federal law 1o this Mortgage. In the event that any pravision or clause of this Morigage or the Mote conflicts with
applicabie faw, such conflict shali not allect other provisions of thls Morigage or the Notle which can be glven ef-
fsct without the confliciing provision, and ‘o this end the provisions of this Morlgage and the Note are declared
1o be severable. As used hereln, ‘'costs'’, "“expenses’ and "atlorneys’ fees” Include all sums to the extent nol
prohibitad by appllcable law or limited herein.

13. Borrewer's Ccipy. Borrower shall be furnished a conformed copy of the Note and ol this Mortgage al the
time of execution »r alter racordalion hereof.

14. Rehabllllatlsr-Loan Agreament. Borrower shall fullill all of Borrower's obligations under any home
rahabliitation, improvemant, repalr, or othar loan agreemeont which Borrower enters into with Lender. Lender, at
Laender's opticn, may reu'ra Borrower to execute and deliver to Lender, In a form acceplable to Lender, an
asslgnmenl of any rights,/clzams ér defenses which Borrowar may have against parties wheo supply labor,
materlals or services In confernlion with Improveamoents made Lo the Properly.

15, Transfer of the Praperty Ausumptlon. If Borrower sells or translers all or any parl of the Property or an
interes! tharein wilthout Lender's prici written consent, excluding (a) the creation of a llen ol ancumbrance subor:
dinate to thls Morlgage, (b} the creatlo’s ol a purchase money security interest for household appllances, {(¢) a
\ransfer of devise, descent, or by operalian of law upon the dealb of a jeint tenant, or (d) the grant of any leasehold
interest of three years or 1ess not contalialng an option to purchase, Lender may, at Lendar's optlon, for any
roason, declare ali the sums socured by this/Morigage to he immediataly due and payable,

This Mortgagae may not be assumad by a purchasar without the Lender's consant. If an assumption s
aliowed, the Lender may charge an assumption fee and ~aqulre the person(s) assuming the loan to pay additional
charges as authorlzed by law.

NON-UNIFOHM COVENANTS. Borrower and Londer furtasr zovenant and agreo as follows:

18. Acceleratlon; Remedies. Upon Borrower's braach af any Zovenant or agreement of Borrower In this
Mortgage, Including the covenants to pay when due any sums under the *iofe secured by this Martgags, Lander,
atl Lender's option, may declare all of the sums socured by this Morlgrga to be Immediately due and payable
without demand or nollce and may foreclose thia Mortgage by judicial pracaesding. Lander shall be eniltled to col.
lect In such proceading all expenses ol tareclosure, including, but not limicwer! ta, reaasonable attorneys' lees and Q‘;
cosis of documemary evidence, abairacts and tlile reporis, l\
\I

17, Aualgnmeni of Ren!a' Appolnlmen! of Aocelvar. As addltlonal gocurity barounder, Borrowar heroby ;=
agsigns to Lender the rents ol the Property, provided that Borrower shall, prior o accaler ltlon undar paragraph wf"
hereo! or abandonment ol the Properly, have the righ!l to collect and rotlain such rents «s:inoy hocomo dua anda
payabte. —h

Upon acceieartion undar paragraph 16 hereol or abandonmont of the Proporty, Lentur shall be entliiled
to have a receiver appointad by a court.to anter upon, take posagssion of and manage the Property and to collect
the renis of the Properly including those past due. All rents collocted by tho recelvar shall bo apptied flrst to pay-
men! of the ¢osts of management of the Propaerty and collection al renls, Ineluding, but not {imi{ad to, recaiver's
foas, promiums on recelver's bonds and roasunable attornoys' fnos, and thon to the sums securod by this Mar.
tgage. The recelver shall be liable to account only lor thoso ronts actually rocoived.

18. Loan Charges. If the loan secured by 1hls Morlpage is subjecl 1o a law which sats maximum loan
charges, and that law |s finally Intorprated ao that tho inlerosl or othor loan charges colleciod or to bo collocted In
connoction wlih the toan oxcood pormitiod limits, thon: (1) any such loan charga shall bo roducad by the amoun!
necesgsary to ratuce the charge o tho permiliod llm]l und (2) any sums alroady collocltad trom Borrowar whioh ox.
ceodad pormittad iimitas will be refunded lo Borrowar. Landor may chooga (o mako Whis rofund by reducing tho
principal owed under the Nota or by making a direct paymant o Borrowar. Hf a relund raducos principal, the roduo.
tion will bo traated as a parilal prepayment under the Note,

18, Loglsiation, If, altar tho date herood, enactmont ar axplration of appllenbla laws havo tho ofloct olthor ol
raitclaring the provigions of tho Nole, tho Mortgage or any Ridor unontorconblo sccording to thalr torms, or all or
any part of the sums sogurad horoby unocllectablo, as othorwlso provided In the Morlgago or any Rider, or of
diminishing the valua of Londar's securily, thon Lendor, at Londaor's oplion, may declaro all sums securod by Lhe
Mortgage to bo Immedialoly due and payable.
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