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~

. FRANK R. PALMER AND GERALDLNE

~ THIS MORTGAGE made'on 2. May 6 . = - 1988 between Ro_PALMER, Uls Wife .
Mortgagor(s) herein collectively (“*Borrower") andAMERTICAN NATIONAL BANK & TR, QQ. OF CHCQ {the 'Lender")
whose address is 33 M. LaSalle Stv., Chgo., I11l. . I'his Mortgage secures the principnl sum of $335.000.00
or 8o much thereof equal to the nggregnte unpaid,bilance of all loans and advinces now or horenfler made by Lender
with interest thareon pursuanl to a coirtain Homo Equily Credit Line Agroament (“Agreement™) of even date herewith.
The Agreement pravides for monthly intorest payments with the principal balance, I not sooner paid or reguired 1o be
paid, due and paynble on demand . five (5) years from the date of this Mortgage. The inlerest rale on unpaid loan
balances shall he the prime rate listed in the Money Rate section of THE WALL STREET JOURNAL on each busi-
ness duy plus (i) 2% por nanum for those days on which the unpaid loan balance does not exceed §24,990.99; (i) 1%
per annum for those days on which the unpnid loan balance is ot least $26,000.00 but not more than $89,999.99,; or (iii)
tyvh per nnnum for thoso days on which the unpaid loan balunce is $100,000.04 or more. This debt is evidenced by the
Agresment executers by Borrower duted the same dato us.this Mortgage which Agroemant provider for monthly interest
payments, with tie fall debe, if not paid enrlier, due and payable on demand after FIVE years from the dato of this
mortgnge. The Lende  will provide the Berrower with o final pnyment notice ot least 90 days before the final payment
must be made. The Apreoment provides that loans may be mnde Trom time to time (but in no event Tater than 15 years
from the date hereol) not (o exceed the nbove stated maximum amount outstanding nt any one time, All future loans
will have the same priotisyas the ariginal lonn, T'his Mortgnge securea (o Londer: {n) the repayment of the dobt
ovidencod by the Agruemenc, wish interest, and nll ronewanls, extensions and modifications; () the pnyment of all other
suma, with interest, ndvanced urder paragraph 6 to protect the security of this Mortgage and (¢) the performance of
Burrower's covenants nndf,ugrapahn‘.a undoer this Mortgage and the Agreement, In considerntion of the indebiedness
heroin recited nind,,tqac'qurp puyment thoreof, Borrower horeby mortgages and warrants Lo Lender, ils successors and
nssigns, the following described real vste e sttunted in the County of CODK. , Minois, hereby relonking
and waiving all rights under nad by virtie of the Homestoad Exemption Laws of this State:

Tva paximum intorest rate will not cxecoed ._.1.9......._ i

LOTS 47 AND 48 IN BLOCK' 28 IN MINNICK'Z OAK LAWN SUBDIVISION, BEING A SUBDIVISION QF THE
NORTHWEST ¥ AND U'HE WEST 20 ACRES 'OF CHA NOWTHEASYT ) (EXCEPT THE NORTH 699.94 FEET OF THN
EAST 696 FEET) OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 13, BEAST OF THI THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINDIS. '

SERSABSE

)

TAR T D # 24~09=128-001 & 24=-09=-[28~002 .
which h;li{'t.’l'gb' Q‘tgt%ro;éa of 9701 k“ilj\'_ﬁ'i ek :
hinois 0 (zip code) ("Property Address'):
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Htest), Oak  Luwn (chty)

TOGETHER WITH all the improvements now or herenltor vrocted i the proporty, and nll canomonts, rights,
appuctenances, reats, royaltios, minora), ail and gos rights nnd profits, Gatee sights and stock awd nll fixtures now or
bereatter o part of tho proposly. f._-\I‘l,"rupllucumunta_uml additions shall mise ko coversd by this Mortgage. All of the
forogoing s relerred to In this Martgago s tho " Proporty"”.

‘T'he M:irtmmn_r consents and wireants that it will take ol the slops necessary o eomply with the provision of the
Flood Disnster Protuction Act of 1973 as amonded aid that, I eequired by the Morgngey, the Morigagor will enuse the
ronl gstate which is the subject mottur of this Mortgage to be insured pursunnt to the provision of this Act,

RORROWER COVENANTS that Borrowor 1s lnwlully soisod ol the estate horeby conveged und hiw tho right o
mortgnye, grant and convey tho Property and that the Praporly is unehevmberod, oxcept for vrcumbrances ol record,
Borrower worrnnts and will dofone gonorally the title ta the Proporty ngningt nli cintms und Aedands, subjset to nny
encumbrances of rocord. ‘Thero is n prioe mortgage rom Borrower to JCONCORDLA_EERERAL. M. ASS0C oo
dated _FEBRUARY 25, 1977 _‘und recordot as documoent numbor . 23,834,327 N .

COVENAN'TS, Borrower and Loror covonant unict ngree an follows: o R
i Pti‘,ﬁrii'(;nti‘drl"rindip‘iz!‘il'ml'ln‘!nrbnt.‘-’Hnrrmvisr"uhulIIpruz‘n‘ptly pay whon due the principnl of nne Intorest on the
cobt ovidenced by the Agreoment,

2, Applieation of Payments, All puyments recoived will (to tho oxtent sulficient} be applled first to past due
FINANCE CHARGE; noxt to bo billod and' unpald FINANCE CHARCE, nuxt 1o billed and unpaid unnunl fee and
then to unpuid loan balanee.

3, Charges; Liens, Borrowor shall puy all taxes, nssessmonts, chnrges, fines and impositions atiributable w the
Property which may uttnin priority aver this Mortgage und leasehold paymunts or ground renta, if any. Boerrower shall
promptly furnish to Lender nll notiees of. nmounts to be pukd under this paragraph. The Borrower shall moke theso
payments dicsctly, and promptly furnish to Londer recolpts evidencing the paymonts,

Borrower shall prompely discharge any lon which has priority over this Mortgnge othoer than the prior mortgnge
doseribud above, unloss Borrowar: (a) ngroes in writing to the paymoent of the obligation securod by the lien in n man-
nor nccoptalito to Londer: (b) contoests in good fuith thoe lien by, or dofends agninst enforcemunt of the Hen in, legal pra-
cvedings which In the Lundor's opinion apurate Lo prevent the enforeomont ol the lien or forfoiture ol any Hnret of the
Property; or (¢) secures from tho holdor of the Hen nn agrovmont satislictory tu lendor subordinating the lHen to this
Mortguge. [ Lender determines thal nny part of the Property is subjoct to n lien which may attain priority over this
Muortgnge, Londor may give Borrowor a notico fdentifying the lien, Borrower shall satisly the Lien or tnke ono or more
af the netions set forth nbove within 10 days of the glving uf notice,
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4, Hazard Insurance,. MONQ EpEeIig;olémeLlrhoniQ E\Xfmf erected on the ﬁrdper"‘t‘)'

insured againat loas by fire, hazards included within the term "extended: coverage' and any other hezards for which
Lender requires insurance. This insurance shall be malntained in the amounts and for the periods that Lender
requlres, 'I‘]'xe‘msuranca carrier providing the insurance shull‘be chosen by Borrower subject to Lender's approval which
shalltnot'be ‘uhrensbnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause.
 Lender rhall have the right to-hold the policies and renewals. If Lender requires, Borrower shall promptly give to Len-
der all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by borrower.

Unless Lender and Borrower otherwise agree in wntmg. msurnnce proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair ia economically fensible and Lender's security is not lessened. If
the restoration or repair i not economicnlly feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the suma secured by this Mortgage, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer wn,hm 30 duys a notice from Lender that the insurance carrier has
offered to sottle a claim, then Lender may collect the insurance pmceeds Lender may use the proceeds to repair or re-
store tho property or to pay sums secured by this Mortgnge, whether or not then due. The 30-day perlod will begin
when the notice is given.

If under parngreph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeda
resulting from dainugs to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage impiediately prior to the acquisition,

‘5. Preservation and !“;:inwnnbdé of Property. Borrower shall not destroy, damage or substantially change the
Property, allow the Progaity to deteriornte or commit waste.

8. Protection of Lender's V.mhtu in the Property. If Borrower fnila to perform the covenants and agreemenls con:
tained in this Mortgage. or there ‘s u legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bunkrup',y, probate, for condemnation or to enforce'laws or regulntions). then Lender may do
and pay for whatever is necessary to r,olncl the value of Property and Lender s rights in the Property Lender's actions
mny include pnylnu any sums secured by a lien which has prmriw over this Mortgage, appearing in court, paying
rensonablo attorney’s fees and ontering on (Ye VProperty to make reprirs. Although Lender may take action under this
paragraph, Lender does not have to do xo.

Any. nmounts disbursed by Lender under thie raragraph shall become additional debt of Borrower secured by this
Mortgage, Unless Borrower and Lender ngree to ‘othe: terms of payment, these amounts shall bear interest from the
date of dishursement at the Agreement rate and shai e, payable,: with: inurost. upon notice from Lender to Borrower
requesting payment.

7. Inspeption; Lenglol or,its ngent may make reasonaie catries upon. lnspectionu of the property. Lender shall give

Borrower notlce at the tinie of or prior to an inspection specifoirg reasonable cnuse for the inspection.

8. Condemnation, The proceeds of any award or claim foi Zaiages, direct or congequential, in connection with
any condemnation or other taking of any purt of the Properly, oriic. ~onveyance in lieu of condemnation, are hereby
asgigned and shall be pald to Lender,

In the event of a total taking of the Praperty, the procceds shall be a/splid to the sums secured by this Morignge,
whether or not then due, with any oxcess pnid to Borrower. In the eveni-of‘a partis) taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Mo/ igige shall be reduced by the nmount of
the proceods multiplied by the following fruction: (a) the total amount of the sumra socured immediately hefore the tak-
ing, divided by lh) tho fair market value of the PrOperty immediately before the wikirg. Any balance shall be paid 10
Borrower.

If the Propurty i» nbandoned by Borrower, or if, after notice by Lender to Borrower tiani the condemnor offers to
make an.award or settle a claim for dnmages, Borrower fails to respond to Lender within 37U Aays after the date the
notice is given, Lender is authorized Lo collect and apply the proceeds, at ita option, either o ~cstoration or repair of
the Property or to-the sums secured by this Mortgage, whother or not then.due,

9, Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time %o payment or mod.
ification of amortization of tho sums secured by this Mortgage granted by Lender to any succcssor in interest of
Borrower shall not operato to relense the linhility of the originnl Borrower or Borrower's successors in interest. Lender
shall not bo required to commence proceedings agninst any successor in interest or refuse to extend time for payment
or otherwise modify nmortization of the sums secured by this Mortgage by reason of any demand made by the original
Boarrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a wnivor of ar precludu the axerciw of any right or remedy.

: IO. Succonsors and- Aalllmn Bound; Joint.and Several Liabillty. Co-llgnerl. The covenants and agreements of
this Mortguge shall bind and henefit tho auccessors und assigns of Lender and Borrower, subject to the provisions of
paragraph 16, Borrower's covenanis and ngreoments shia)l be joint and several. Any Borrower who co-signs this
Mortgnge but doea not exacute the Agreement: {a) I8 co-signing this Mortgage only to mortgage, grant and convey that
Borrower's Interest in the Property under the terms of this Mortgage; (b) is not personally obligated to pay the sums
sooured hy this Martgage; nnd {c) agrees that Lender and any other-Borrower may agree to extend, modify, forbear or
make any necommodations with regard to the terms of this Mortgage or the Agreemont without that Borrower's
consent,




- 11, Loan Charges. I t'hUuNcQ E}EJOC&[AIL‘Q'. QIQDB X;:}n:imum loan charges, and

that law is tlnally intorproted so that tho interest or athor fouﬁ"uhu‘ri;uu coblettod or €0 bu collected n connection with
tho loan exceod the permitted limits, then: (n) nny such loan charge shall be reducod by the nmount necessnry Lo
roduce the charge to the permitted limit; and (b) nny sums slready collected from Borrowoer which excoeded permitted
limits will be refunded Lo Borrower. Lender may choose to make Lhis rofund by reducing the principal owed under the
Agreemont or by making n direct puyment to Borrower, If a refund reduces principal, the reduction will be treated as a
purtinl propayment withodt any prrepayment charge under the Agreement,

12. Legislation Affecting Lender’s Rights, If ennctmoent or expiration ol applicable laws has the effect of rendor-
ing uny provision of the Agreement .or this, Mortgage unenforceable aceording to its terms, Lender, atl it option, may
require immediate payment in full of all sums secured by thia Mortgage nnd may invoke any remedies permitted by
parngraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 16,

13. Notlces. Any notice to Borrower pruvided for in this Mortgage shall be given by defivering it or hy mailing it by
firat ‘cliss raail’unless npplicnble Inv requires use of another method. The notice shall be directed to the Property
" Acldress or any other nddress Botrower designates by notice to Loender. Any notice to Lender shall he given by [irst
cluss mail to Lender's addresa stated hoerein or any other address Lendor dosignates by notice o Boerrower, Any notice
provided far in this Mortgage shall be deemeod to hove been given to Borrower or Lender when given as provided in this
paragraph,

14, Governing Law; Soverability. This Mortgage shall be governed hy federnl lnw and the law of {llinois. In the
pvent that uny provisian or clause of this Morlgage or the Agreement conflicts with npplienble law, such conflict shall
not affect other provisiszns of this Mortgnge or the Agreemont which enn bo given offoct without the conflicting provi-
gian, Ta this end the peedisiony of this Morlgage nnd the Agreement nro declared to be severnble,

15. Borrower’'s Copy. ©ach Borrower shull be given one conformed copy of the Agreement and of this Mortgnge.

1§, ‘I'ransfer of the Property or n Beneficial Interest in Borrower; Due on Sule, If ali or any part of the Pro-
perty or nny intarest in it iy sole o transforred {or if s beneficinl interest in Borrower is. sold or trunsferred and
Borrower is not a nntural persony witheut Lender's prior writlen consont, Lender mny, -ut iis option, require immediste
paymoent in full of all sums seeured by thiv-Mortgage. Fowevor; this option shall not be oxercisod by Londor if exercise
is prohibited by federal low ns of the dars of this Martgage.

It Londer exercises this option, Lender chall give Horrower natico of acceleration. ‘I'he notice shall provide o period
of not less than 30 doys from the date the natice is dolivered or mailed within 'Which Borrower must pay all sums
spevredd by this Mortgoge. [F Borrowor (nils to pay thioss sums prior to the expiratipn of this period, Lender may invoke
any remedies pormitted by this Mortgage without Spinor noties or domand on Borrower,

17. Borrower's Right to Reingtato. If Borrower mesu cortain lcnuditiunﬁ; Borrowor shall have the right o have
enforcement of this Mortgnge discontinued at any time prior to the entry of o judgment enforcing this Mortgnge. Those
conditinng are that Borrawer: (a) pays Lendar oll sums wi'ch) then would bo due nnder this Mortgngo and the Agree-
mant had nb accoloration decuirrdd; (b)) turus 'nng ‘defuult oy other covenants or agreements; (c) pays all expenses
ingurred in enforcing this' Mortgage, ineldding, But!not limited e/ rensmnbloe attornays’ fous, (d) takes such netion-as
Livhder may reasonnbly require to assure that tha lion of this Martanse, Lendoer's vights In the Property and HBorrower's
abligation to pay the sums secured by Lhin Mortgaga shall continue @pehanged; nnd (¢) not e this provision more fre-
quontly than once every five yours. Upon ro-instatomont by Borsmwoer, this Mortgage and the obligations secured
heréby shinll romain fully effeetivé as If nouiecoleration hnd oeeurred, Hoyever, this right to reinstate shall nut npply in

the case of acceleration under paragraphd 12 or 16,
. . L tae i ¥ 4 . oyt T Sy . A e
18, Prior Mortguge. Borrowor shall not be in default of any provision of nav peler mortgnge, Hbg()bj{.}-‘g 3

ADDITIONAL COVENANTS, Barrower and fender further covennnt and agrio oz follows:

19, Accolorntion; Remodies. Loadoer shall give notice to Borrower prior to neeelventine Jollowing:, (n) Borrower's
breach of nny covenant or agreement in this Mortgage (but not prior to necolorntion under paragraphs 12 and 16 uniess
npplicablie lnw provides otherwise} or the Agreement or (h) Lender's good fuith bellel that-lie rospect of payment or
performance is impaired. The notice shall spuelty; (n) the detaults (B) the aetion required co/care the default; (¢) o
cdnto, not less than 30 days from the date the notice {8 given to Borrower, by which the defuult (pasy be cured; and (d)
that fuilure to cure the dofaull on or before the dute spoeilod o the notive may rosult in neesleration of the suma
secured by this Mortgage, foreclosues by judiolal procomling il sale of the Propoerty. The intice shaidl further infurnn
Borrower of the right to reinstato aftor aeeeloration and tho right to assert in the foruelosure proceoding tho nonexis.
tonce of a defuult or any other defonse of Borrower to accelerntion and foreclosure. If the defuult is not cured, or the
ronson for the heliaf that the prospect of prymont or performance is Iinpnired s pot corrected, on or hefore the dote
apocilied in the notice, Lendoer nt its option may royuire immedinte payment in full of nll sums secured by this
Mortgnge without furthor domand and may foreclose this Mortgnge by judicinl proceceding. Londer shall be entitlod to
clleet wii vxponses incurred (n legnl procoodings pursuing tlic remodios pravided in this puragraph 19, including, but
not limitod to, rensonnble attorneys' fees and conts of (itle ovidence,

20, Londoer in Possosslon. Upon aceoleration under paengraph 19 or nbandonmont of the Property and at any time
prior Lo the expirution of any period of redomption following Judicinl anlo, Lender (in person, by agent or by judicially
appointed recelver) shall be entitled to enter upon, tako possesaion of and mwnnnge the Propoerty and to collect the rents
of Lthe Propoerty inclucing those pust duo, Any rents collectod by Lender or the roceiver shall bo applivd fimt 1o pay-
mont of tho costs of managomuent of the Peoperty and colloction of rents, including, but not limited o, receiver's fees,
premiums on receiver's bonds und ronsonnble nttornoys’ foos, and then to the suma secured by this Mortgago,

21, Relonso. Upon puyment of all suma secured by this Mortguge, Londer shall releaso Lthis Mortgnge without
charge to Borrower. Borrower shall pay nny rocorclation costs.

292, Riders to this Mortgago. If one or more eiders are exveitod by Boreower nond roeardod Togather with 1his
Mortgnge, the covenants nnd agreomonts of sach such eldor shiall he Tncorpoented Into and shnlb amend mid aupplo.
munt the covenanis and agreoments of this Mortgage as i Lho rider(s) wore n part ol this Mortgnge.
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any rider(a) euecutad by Borrower and recorded with it

Ao Ll orlolonr 1 Pl

{ rrower
I-‘rm(ﬂ{ R. Palmer Rorrawer Geraldine R, !-"almer'?'o
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STATE OF ILLINOY%, .~ Cook - — _— County ss:

I, - Nowry Public in and for d county and state, do hereby
certify that ___Frank I. ralmer and Geraldine R, Palme REL., his e, , personally known to
me be the same person(s) whusr nimme(s) __2T€
subscribed. to the foregoing instpimant, appeared before me th:s day:in- person,’ and acknowledged that _they
signed and: delivered the said inetruinent as .. their
free and voluntary act, for the uses and purposes therein set l'orth

Glven under r§: hand.gnd. Q{W%J}'&vw%,__ day of ___May .19 _BE

“"OFFICIAL SEAL" %
pires: DBurton J. Caplan

: - Notary Publie : o — W;’/~
§ Gogk County, Stata of finola ] Comifrs ) Eomalon
Viy Lomim

Isslon Explres 1/28/91 Notary Public
Do WWMMJ ' : s ‘
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NAME AMERICAN NATIONAL BANK AND TRUST DESCRIBED PROPERTY HERE %
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My Commlssion

e o 970) Minnick Avenue
. STREET 33 North LaSalle Street Ny > _
CITY ' - Chicago, linois 60680 ° Qak_Lowrs.Iilinois 60433

¥ Lo At RESIDENTIAL REAL ESTATE DIVISION
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This Instrument wes prapared by:
JOANNE M. COMPTON
AMERICAN NATIONAL BAI%: .« TR. CO. OF CHICAGO

Nawme

33 North LaSalle Street
Address

Lhicago. Illinois 60690
Address

56208403




