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COMMONWEALTIH MORTGAGE CO OF AMERICA,L.P
S00S NEWPORT DRIVE 44500

ROLLING MEADOWS, I[LLINOIS 60008

BOX 333 — TH

55205334

ISpace Above This Line For Recording Dats}

MORTGAGE

THIS MORTGAGE ¢'Secunty Instrument™ ) 1s givenon.. ... MAY LOTH
1988 The plengagor i, RAE L SU PARK AND KWANG JA PARK GHIS WIEE

............................. e Burrnw-.r Thiu Security Instrument is given o, GOMMONWEALTH, .

NU R Ew\k- EOGUMAANY . OF  AME Ji l( A L P Jwhich is organized and existing
under the Liws ol Dk ].df.\HA.P\!“,,.._..,... o and whose address s, 2200 WEST LOOR.
BN T MO U S TN T AR, 7 7 ) T e
CCLemder™y Bormower owescLendar the pnncipal sum of - QNE. HUNDRED . SIXTY ONE . THOUSAND. TWO.. . |
HUNDRED FIVPDY ANG A2 oo Dot (LTSS RN LA L 250,00 ) This Jebr is evidenced by

Botrower's note dated the samesdaeas this Secunts Instoument 0 Note ™), which provaides tor monthly payinents, with ihe
full debt, af not pand carker, due ond pazeble on. o SIMNE L, 20483 ~This Secwrity Instrument seeures
1o Lender: tax the repay ment of the deatosGeneed by the Note, waith interest, and all renewals, extensions and modifications;
thy the pay ment of all other sins, with iderestadvanced under paragraph 7 1o protect the security of this Seeunty Enstrament;
amd (01 the performance of Borrower's covelants and agreements under this Security Enstrument and the Note. For this pur-
pose, Borrower does hereby montgage, granvandconvey to Lender the following descnbed propery tocated o
LGRRK L e Coumy, fllinois:
LOT 16 IN NORTHBROOK DAK BEIMNMUIA SUBDIVLISLON OF PART OF LOT 6 IN
ASSESSOR’S DPIVISLION OF THE SOUTH~:1/2 oOF THE NORTHWLEST 1/4 AND THE
NORTH 1/2 OF THE SOUTHWEST t/4 GF SECTION 10, TOWNSHIP 42 NORTH,
RANGE 12 FAST OF THE THIRND PRINCTPAL MERIDUAN,IN COOK COUNTY,
[LLINOLS .

00K ,nw'**l i

VL L

- v

m%HMISPHZSB 58203294

TAX [.D.# 04-10-303-042-0000

which has the address of .. L2 34 MARCER AVENUE ..., s e HORTHBRQOK. ...............
(Street] ICity|

Mlinvis......os 6uQnl ... ¢"'Property Address'’),

[2ip Code)

&
s g
&
S
o
Lo
w
o

Foce 1 iER Wi h all the improvements now or herealter erected on the propeny, and all easements, rights, appunennsces,
rents, rayalties, nunend, ot amd gas nghis and profits, water rights amd stock and all fixtures now or herealter a part of the
propenty Al replawcements and additions shadk also be covered by this Secunity Instrument. Al ol the foregoing s reterred
to in this Seeurty [nstnement as the ' Propenty.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mongage,
prant and convey the Property and that the Property is unencumberned, except for encumbrunces of reeanl. Borrower warrunts
and will defend generlly the ntle 1o the Property against all cluims and demunds, subject toany encumbrinces of recond.

TS SECURITY INSTRUMENT combines unitonn convenants for pational use amd non-unifonn convemmus with limited
variations by jurisdiction ta constitute u uniform security instrument covering real propery.

ILLINOIS single Fanuly  FNMA/EHLMC UNIFORM INSTRUMENT Form 3014 12/8)
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. Payment of Priacipul and Interest; Prepayment and Late Charges,  Borrowes shall promptly pay swhen due
the patacipal o aeed aterest on the deht evideneed by the Note and any prepasment and Late charges due under the Note

2. Funds for Taxes and Insurance, Subyect toapplicable law o toawnitten wais e by Eender, Bocrower shadi o
to bender oo the das monthly pasments are due under the Node, until the Note s pand an fulls vosam G ands ™y equal o
ape-twelfth of () yearly tves and assessients which mas atnn proonty over thes Secunity Instrument; thy yearls
ledaschold payments or ground rents on the Property, of any; (o yearly hazard insurance premums, and (dy yearly
mortgage wsurance premums, any These items are called Veserow stems.” ender may estunate the Fands dae on te
basts of current data and seasonable estunates ol future escrow ilems.

Fhie FFunds shatl be held moan msatuoon the deposits or accounts of which are ansured or gaaranteed by g tederal or
state apency cncluding Lendee o Dender s such animstitationy. Fender shall apply the Fands to pay the eserow items
[ender may not charge for haldog and applying the FFunds, analy zing the account o venlyimg the escrow atems, unless
Eender pass Horrower interest on the Fands amd appheable law perants 1T eader to nake such a charge Borrower and
I ender may agree in sty that interest shall be pind on the Tands Unless an agreement o nide ar apphcable Law
requires sterest to be pand, Tender shall not be required 1o pay Borrower any ainterest or carmings on the Funds Lender
shall s e 1o Horrower, without charge, an annual accounting of the IFunds shownge credits and debis to the Fands and the
purpose for which cach dehit ta the Founds wis mads The Fonds are pledged as addittonal secunity for the sumis secured by
thes Security Instrament

I the amoeunt o the Funds heid by Lender, together with the futaee eronthby payvments of Fuads pavable prioe to
the due dates of the escrow items, shall excead the amount requared 1o pay the escrow ttems when due, the ewcess shiadl be,
at Borrowers option, either promptly repisnd to Borrawer or credited to Borrower on monthly payments of Fands 11 the
amoeunt of the Eands held By 1 ender s not suflicient to pay the escrow iterns when due, HBarrower shall pay 1o Lender any
amoeunt necesiarado make up the deficiency inone or mare payments as required by Lender.

Cpon payedent i full of sl sums secured by this Security Instrument, Lender shall promptly refund to Horrower
any Funds beld by Fenfer I aader paeagrapht 19 the Property s sokl oragequired by Lender, Eeader shadl apply, no later
than immedhiately praduae the sabe of the Property or its acgusitton by Teader, any Funds held by Tender at the time of
apphoation as g cred e deat the suts sevused by this Secunity Enstoument

3. Application of Bagments,  Dlaless appheable law prosvides athersose, adl payments recened by D ender under
paragraphs Tand 2 shall beaiplacd Hirst, to Lite charges due under the Note, seconid, 1o prepiayment ciuepes due ander the
Neote thind, toamounts posablwhder pacagraph 2 foureh, to mterest dues and Yast, to principal Jue

4, Charges; Liens,  BofOwer Shall pay ol laxes, assessments, charges, iines and imipositgons attnibutable to the
Property which may atten prioras Oy er this Secunity Instrwment, and leasehold payments or ground remts, ot any
Horrower shall pas these abtiganonsae e mnner provided i paragraph 2, o if not piad in that manner, Borrower shalt
v them on e directly to the persoow el payment Horrower shall prompthy furnish o Lender all notices of amounts
10 be pand under thas paragraph If Borrower thakes these payments duaectly, Borroser shadl promptly furmsh to Fender
reveipts evidenong the pay menes

Borrower shall promptly discharge ang hen which has priority over ths Seoanty Instrament unless Borrower ()
agrees imowriting to the payment of the obligation gecared by the lenm a manner acceptahle to Fender, (hycontests i good
tath the hien by or defends agamst entorcenient ke hen i, Tegal proceadings wineh i the Tender's opiton operate to
present the enforcement of the en or Forferture of any part of the Property; ar () secures (rom the helder of the len an
agrecient satistactory o Lender subordimanng the hien g0 this Secuoty Instrument. I ender determines that any part of’
the Properts s subject tooa hen which may attan prioray over this Securty Tnstrament, Tender may e Bartower o
notce wdentif iy the bren Horrawer shal! satsts the hen or Zake one ormore of the actions set forth abosve wathien 10 days
al the giving of notice

S, Huazurd Insurance.  Borrower shadl keep the improsedossts now exisnng or hereafter erected on the Propesty
nsured agarnst Toss by fire, hazards imctuded withan the term Uextedded coverapge” and any other bazards torwhich 1 ende
requires insurance This msuencee shalf be momtamed i the amovar: and for the periods that Tender requures The
nsurance carrter proseding the mnsurance shall be chosen by Borrow e/ oaabpect to Lenders approsal shich shadl ot he
unreasonably wathheld

All tnsarance pohores and renewals shall Be acceptable 1o Tender Ond sast imctude o standard morteage clanse
1 ender shall hase the right to hohd the pohcies and resewals, If T ender requires? Borrawer shadl prompthy pine to Lender
Ul recerpts of pard premnms and renewstl notices o the event of loss, Borroser =il give prompt netace to the insurance
varrter and [ ender [ ender muy make proot’of toss o ot eade peomptiy by Horrowed.

Unless Lender and Borrower others ise ageree i writimg, isutatice proceeds shaliBesapphed to restoration or tepair
of the Property daiiaged, i the restoration of repaat s econoncally Feasible and T ender'@security s not fessened B the
restoration or repair s not econeaiicalfs feasible o Leader's seeunty would be lessenedi the msurapee provecds shal! be
applied to the sums secured by tlus Security ustrument, whether or not then dues waith any Sxeess pard 1o Borrower It
Borrower abandons the Property . or does not answer within 30 days a notice From Dender that theansurance carner has
otfered to settie w catm, then Dender may collect the mseranee proceeds. Tender may use the progZedio repatr o restore
the Prapetty or to pay sums secured by this Security Tnstrurent, whether or not then due. The 3ay perniod swill begin
when the notice s piven

Uniless Leader and HBorrower otherw e agree tn winmg, any appheation of procecds to pripeapar Bl not extend or
post ponie the due date of the monthiy payvments refereed toom paragraphs 1o 2 or change the amount ofdhie pavmerts b
under paragraph 19 the Properoy s acquired by | ender, Horrower's right to any imsurance pohicies and proceeds tesulting
Yrom danrage to the Property prios to the acgusition shall pass to Lender 1o the extent of the sums secured by this Security
Instrament vmmediatels pror to the acquesilion

6. Preservation nnd Maintenance of Property; Leaschalds,  Bosroswer shall nor destroy, damage or substantially
change the Property, allow the Property (o detenonite or commt waste 15 this Secunts Instrutient s on o deasehold,
Hortoser shall comphy swith the prosisions of the leasesand 17 Burrosver acguires fee title 1o the Property, the feasehold and
fee title shall oot snerge noless T ender agrees to the merger mwriting

7. Protection of Lender's Rights in the Property: Meorctgage Insurance, I Bortower fals to pertorm the
convenants and atreements contained 1o thes Secanty Tostrament, or there s legad procecdimg that inas stpofivantty adfece
Lemder's rthts i the Properts osueh as o procesdhing i bankreaptos, probate, tor condemmation or o entorce laws o
resubationsy, then 1 emder may Jdoamd pay Tor swhateser s necessany o protect the value of the Propecty amd 1 ender™s niphts
mothe Property Lenders actions sy mchinde paving ans sutos secared By o hen swineh B pooniny over tas Secanr
Fustiument, appeartne m court, pas oo cegsotable attornes s’ fees and entenimg on the Property to mhe eepaes. Although
Eender may take acnon under tos parageaph 700 ender does not have o dose

Ay amounts disharsed by T ender under thas pasagraph 7 shadl become addivonal debt oCBortoser secated by this
Sevunty Tastrument Unless Borroswer and Tender apree 1o other teoms of pas ment, these amounts shall beat mterest trom
the dlate of disbaesement at the Note tate and shall be payable, with mnterest, apon notee from Lender to Barrosey
reguesting pas mend
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