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SUBORDINATION OF MANAGEMENT AGREEMENT % g

THIS SUBORDINATION OF MANAGEMENT AGREEMENT made and delivered In
Chicago, [llinols as of the 187 day of May, 1988, by T.J. ADAM & CO., INC., an {llinols
corporation ("Manager"), and OAK MEADOWS DEVELOPMENT ASSOCIATES, an [llinols
limlted partnership ("Owner), to and fer the benefit of THE CANADA LIFE ASSUR-
ANCE COMPANY ("CLAC"),

A, Owner i the sole beneficlary of GLENVIEW STATE BANK, not personally
but sole!y-as Trustee under a Trust Agreement dated Aprll 15, 1988 and Known as Trust
No. 3605 fthe "Trust"), which Trust owns title to certaln land and improvements
thereon ann which Owner owns certaln personal property loealed thereln and used in
connection “tharewlih (collectively, the "Premises"), legully deseribed in Exhibit A
attached heretoand by (his reference fncorporated herein,

B, Owner und the Manager have entered Into a certain Management Agree-
ment dated March 31, 1857 (the "Management Agreement”), a copy of which is attached
hereto as Exhiblt B and-uy thls reference Incorporated hereln, whereby the Manager
agreed to furnish services for, the operation and management of the Premises In
exchange for certain paymor!s 1o the Manager or it$ services and the payment of all
expenses Incurred by the Manager 'a connection with the furnishing of its services,

C. Pursuant 1o lllinols Ravised Sratutes, Chapter 82, paragraph 1, as amended
on September 20, 1985, property managaers have llen rights under the Mechanles Lien
Ac! for expenses {neurred for the manageimert of any structure,

D, CLAC has agreed 10 make a loan4the"Loun") in an amount not 1o exceed
Eight Million Seven Hundred Thousand Dollars ($8.740.000.00) 10 the Trust, The Loan is
evidenced by a certaln Promissory Note (the "Note™) of zven date herewlth made by the
Trust Lo the order of CLAC In the principal umount.of %ight Million Seven Hundred
Thousand Dollars ($8,700,000.00). The Note Is secured, smang other things, by & Mort-
gage (the "Mortgage”) of even date herewith made by the Truse granting a llen on the
Premlises and recorded In the Office of the Cook County, Hincis Recorder of Deeds on
May | e, 1988 us Document No. B33 6% 33 6., As additlonal securily for repiyment
ol the Note, the Trust and Owner are executing and dellvering to CLAC an Assignment
of Rents and Leases, o Benellciury's Agreement and lrrevocable Right sa Approve and
other loan documents (eollectively, the "Loan Documents").

. CLAC requires as & condition precedent 10 1S making the Loar, that (1)
the Indebtedness evidenced by the Note and the Loan and security Interests of the Loan
Documents be paramount and prior to any and all ebligations, expenses and indebied-
ness owlng 10 the Manager which arise from the Maniagement Agreement (ecllcetively,
the “Junlor Linbilitles”), und uny and all existing Hens or tuture eights to llens of the
Managar or anybody elalming by, through or under (the Manager which arise from any
and all obllgations, expenses and indobtedness owing (o the Manager, and which arlse
(rom the Management Agreement (collectively, the “Junlor Liens"), and (i) Owner and
the Manager agree that the Managoemant Agreoment may be tarminated by CLAC il a
default or Event of Default ocours under the Note, the Marlgiage or the Loan Doeu-
ments which Is not cured within any applicable grace period.
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F The Manager wlil be directly benefitied by the making of the Loan,

NOW, THEREFQRE, Ih consideratlon of the mutual covenants made hereln and
of the sum ol Ten Dollars (810,00) and other good and valuable consideration, the
recelpt and sufficiency of which are hereby aeknowledged, and to induce CLAC 10
make disbursements of proceeds of the Loan, It Is hereby agreed as foliows:

L The Junjior Llabllitles and the Junjor Liens are hereby subordinated 1o
each and every one ol the Note, the Morigage, the Loan Documents and all indebted-
ness, liabilities and obligations of any kind whatsoever {whether now existing or hereat-
ter arising and vegardiess of the aggregate amount thereol) owing by the Trust or
Owner, 10 CLAC with respect to the Premlises (collectively, the "Senior Liabilitics").

2, The payment of atl Junlor Liabilities shall be subordinated o the payment
In full of all sanior Liabilities, No payment in respeet of any Junior Liabilities shall be
made at any time by Owner, and the Manager shithh not accept any such payment, on or
after the date Owaer and Manager, respectively, have bheen notified by CLAC of any
default In the paymertar performance of any of the Senlor Liabilliles, If the Manager
receives uny such paymedai, the same shall be recelved In trust tor CLAC and immedi-
ately turned over by the tirnager 10 CLAC,

.3 Notwithstanding anythling contained in the Management Agreement to the
contrary, Owner and the Manager wgree that upon the otcurrence of a default or Event
of Default under the Nole, the Mootauge or the Loan Documents, CLAC may, at 18
option, concurrently with and upan 1ot f2ss than [lve (5) days notlce (o the Manager
lerminate the Management Agreement and CLAC shall have no obligation or llabitity to
the Manager on ueecount thereols provided, nowever, that unless and until CLAC S0 1wer-
minates the Management Agreement and forise long as Manager performs its services
in accordance with the provislons of the Muragament Agreement, Manager shall be
entitled to be pald the management tee provided for in Paragraph 4 ol the Management
Agreement,

4, Any nottees which may be glven hercunder siall be deemed given if per-
sonaily dellvered ar malled by United States certified or regisiered mall, return receipt
requested, properly addressed as (ollows:

To Managem
T.J. Adam & Co., Ine,

233 Aviington
Rimhurst, Hinols 60126
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o Ownor or Trust:

Ouk Meadows Development Assoelules
¢/o Richurd 17, Lyke

2016 Vatley Lo Lang

Clonviow, Hlnols 60025

with a copy o

Kutz, Randall & Woinborg
200 North LuSalle Street
Suite 2300

Chlecago, (Hinols 60601

Attn: Arnold Welnborg, Esq,

TeCLAC:

Tha Canada Life Assurance Compuny
e/o Mid=-North Finanela) Services, Ine,
205 West Waeker Drive

Sulte 202

Chicago, Ulinals 60606

Attn: Jonnvon Loesen

with & copy Lo

Rudnlek & Wolfe

204 North LuSalle Street

Sulte 1800

Chicago, MHiinols 60601

Attny Charles L. Edwards, bsg, or
David B, Goss, 15,

5. This Agreement shall be binding upon the Meaazer and Owner and upon
thotr suecessors und ussigns,

6, The Manager and Owner agree 10 exeecule sueh [urther documents o
instruments and take such further actions as CLAC may reasonably rerunst from time
to time to carry out the intent of this Agreement,
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7 This Agreement shall be construed In accordance with and governed by
the luws of the State of liinols, Wherever possiblo each provision of this Agreement
shall be Interpreted In such manner s (g e offective and vaild under applicable tuw,
but If any provision of this Agreemont shall be prohibited by or Invalld under such law,
such provision shall be Ineffective to the extent of such prohibition ar thvalldhly, with-

out Invalidating the remainder of sueh provision or the remaining provisions of (his
Agreament.

MANAGER:

T ADAMS & CO., INC, an
Iinols corporation

I3y ﬁ'\ /éf)/(?
ot Lacateld:

Atipst:
THie:

OWNER:

CAK MEADOWS DEVELOPMENT ASSQCIATES,
nn Ninols Himited partnersiip

7 T
By (tfmm%

Riehurd &k,
Managing Qonaral Parthoer
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The undersigned hereby accepls the foregolng Subordination of Management
Agreement and agrees to be bound by the terms thereo!,

THE CANADA LIFE ASSURANCE COMPANY

By:  Mid-North Financial Services, Ine.,
1ts eorrespondent

By: \\,«;m.. W timp-—#
J?En van Leesen
Vide President

Property Agiress:
1919-2121 Sout'y v/nlfe Road
Hiliside, lilinols

Parmanent Real Cstate ’?éx index No.:
15-20-300~039, 040, 041

THIS WGTRUMENT PREPARED BY
AND AFTER RECORDING RETURN TO:

David B, Coss, £sq.
Rudnick x wolle
203 North Lasasile Street
Sulte 18yl
Chicago, tlinols 6L601
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HORROWER'S ACKNOWLEDGEMENT

The undersigned ueknowledges receipt of i copy of the Toregoing Subordination
Agreement, walves notice of acceptance thareof by Senfor Lender and agrees 10 be
tound by the terms and provisions thereof, to mark 118 respoetive books and records so
a5 to clearly indlcate that the Manasgoment Agreement, the Junfor Liubilitios and the
Junior Liens are subordinatod to the Senior LinbHities In uecordance with the terms of
suech Subordination Agreement, 1o make no payments or disieibutions eontrary (o the
terms anc provisiens thereol, und to do every other act and thing necessary or appro-
priate to carry out such terms and provisions ol the foregoing Subordination Agreement
by reasor ot any aet or omission within the direct or indirect control of Borrower, then,
at the elevtion of CLAC, any and all oligations of the undersigned 1o CLAC shall
forthwith oecome duc and payable and any and wlt agreements of CLAC 10 make loans
to the undersiracd shatt forthwith terminate,

This Acknowlieigement I8 exeeutod by the undersigned, not parsonally, bul as
Trustee as aforesula, oy the oxerelse of the power and authority conferred upon and
vested in it as sueh Trustza {und satd Trustee hereby warrants In its Individual eapaeily
that {t possess full powec-and authority to exceute this instrument), and 1t Is expressly
understood and agreed that noumng hereln contained shall be construed as creating any
(fablilty on sald Trustee personally- 1o pay the Note or any interest (Including Additionat
(nterest) that may accrue thereen,-cr any indebiedness necrulng hereunder, or 10 per-
torm any covenant, representation,-ezreement or condition, efther express or imptied
hereln contained or in any of the Loar Dosuments, or with regard (0 gny warranty con-
talned In the Subordination Agreement except the warranly made in this Paragraph, all
such llabillty if any being expressly walvedny CLAC and by every person now or hore-
after clalmling any right or securlty hereundes; provided that nothing herein contained
shall be construed in any way so as to imit or resttiet any of the rights and remedies of
CLAC In any such [oreclosure proceedings or othe” rnforcement of the payment ol the
Senior Liabilities out of and {rom the securlty glven therelor in the manner provided
hereln, or construed in any way 80 as ta limit or restrict any of the rights and remedies
of CLAC under any other document or instrument eviderc.g, securing or guarantying
the Senior Liabilities,

Duted: May 12 , 1988
BORROWER:

Glenview State Bank, as

Trustee under Trust Agreeman. dated
April 15, 1988 and Kknown as Trust
No, 3665

ATTEST: . 4
By: (.UF\ i "'?VECLRQQ-.\J By: MWW%

Name: BMWCE WA NSEN NamMeZWENNETH W Couws
Tile: QSSSTANT TRUST OFFCER e VitE PREIVDENT
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MANAGER NOTARY BLOCK:

STATE OF ILLINOIS )
) S8
COUNTY OF COOK )
L /ZA_\//"?I Lo 140 Cortiin ) , & Notwysiublie | \und for the
County and State aloresuid, DO HEREBY CERTIFY that _ 2o
“Whown 1o Me lo he the same

, who are personally

and
persons whose names are subseribed to the foregoing Instruments as
of T, Adam & Co, Ine,, an Blinols corporation appeure

and
before me(his cmy in person #nd aeknowledged that they signed and dellvered the sald
Instrument 25 thelr own, free and voluntary net and as tho frec und voluntary aet of

stld corporation for tho uses und purposes thoreiy set forth,

CQIVEN under 25 hand and Notarlal Seul this @f’duy of May,

1988, NAVRARI A A (A et sy
/S‘.r‘[bf'\l WAl "f
; NITA LINDGRER )
ROTAYY WG SIATE OF tLuuu.a} Ah e k\:(
MY CCASIION EXMRES 5718790 Notary Public o

NN AU A A g

B |

My Commisslon Explres:

80 £ W 91 1wy sas.-z
[ g

8eEENZsg

0BG0532 05/03/88 1534




UNOFFICIAL COPY,

£

OWNER NOTARY BLOCK:

STATE OF ILLINOIS ;
SS
COUNTY OF COOK )

L AL\ rfﬁ‘ A C)'/CE?O & Notary Publie, In and for the
County and State aforesaid, DO HEREBY CERTIFY that Richard E, Lyke, who 1§ per-
sonatly known to me {0 be the same person whose name is subseribed 10 the foregoing
Instruments as managing general partner of Oak Meadows Development Assoclates, un
(linols limited partnership, appeared before me his day in person and acknowledged
that heelgned and delivered the sald instrument as his own, tree and voluntary act and
as the frze and voluntary act of sald partnership for the uses and purposes therein set
forth,

GIVEN unge:-my hand and Notarial Seal this /_ng_ﬂcluy ¢l May,
1988, S
COFFIGIay
ANITA LT ,“'im "
':‘:‘07&"\’ ALALIC, 87478 or'.LLu’,\fo,“ < WL% / h'('J
INSHION EXpies o2l Nomr Publie
A LV VN

ahe "’W‘VWM

My Commission Explres:
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CLAC NOTARY BLOCK:

STATE OF ILLINOIS -
COUNTY OF COOK )

[, 401/}4 A/AD (}/CUO , 4 Notary Publle, in and for the
County and State atoresald, DO HEREBY CERTIFY that Joan von Leesen, who Is per-
sonally known to me to be the same persen whose name s subseribed to the loregolng
Instruments as Viee-President of Mid-North Financlal Serviees, an lllinols corporation,
corresponcent for CLAC, appeared before me this day [n person and acknowledged that
she slgned-und dellvered the sald instrument as her own, free and voluntary act and as
the free and voluntary act ol sald corporation for the uses and purposes therein set
farth.

GIVEN undler<ny hand and Notarlal Seal rhis/éfffday of May,

1988' WMN-’..W
" OFFIGIAL  SEAL :
\ [AA\H‘TA LINLGEEN k"' .
OTARY PUBLIC, STATE OF IL)ifitiS e RO F
MY COMMIS ifes 613790 LLALe U e
COMMISSION EXPIRES 571379 § Notary Pubiie =

My Commission Expies: =,

TRUST NOTARY BLOCK:

STATE OF ILLINOIS ;
S5
COUNTY OF __COOK )

{, THE _UNDERSIGNED 4 Notary Publle, In_and tor Lho
County and State aloresald, DO REREBY CERTIFY that Kennoth AE Eomebt UYEE"[?&M&cW}K
and plico ilangen, "Ammmmwho arc personally known to me o ke the same
persons whose names are subseribed to the foregoing instruments a8 Vice President. .
and hast.Trust Officor of GLENVIEW STATE BANK ) appea;‘ed belore
me this day In person and acknowiedged that they signed and delivered the said Instru-
ment as their own, free and voluntary act and as the free and voluntary act ol

aadd DANK for the uses and purposes thereln set forth,

GIVEN under my hand ancd Notarial Seal this 1w, day of May,

1988, ,
0‘«. () C) l L ( ;H.;‘\A.

Notary Public {

My Commission Expires:

MM
OFFICIAL spal -
ARDA AK “’Sf‘n“w

, NOTARY pypL
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AQEMENT AOQREEMERT

this Agresment made thle 18t day of March, 1097,
b batw Qak Headown arcnarahd
¥ and betuaan n:vulopmun: Assoclates. Lr ?
{herelnatter aalled the *Ovner®) and T, J. Adam i Coy, lidc,

an 1linols corporstion (herelnaftsr referrad to an the *Agent®),

WITNESALTI

SHEREAS, the Ovnar owns and opsrates aphriteent huildings

with 31 apartment units located at 1919, 2028, 2131, 0,

ol Road, [illulde, tiitnols (hareinafrer

reforred £0 ax Lhy “Propaxty®} and dealres o enploy the Apant
t0 manage ¥ald Proparcy ‘wibjeot to the terms and vanditlons
haralnaftar provided.

uuu.-ruaa:roan, Lo saar and Agant for tha conslderae
tions harainalter nnnnd, Agron as !O¢10Ull

L The Qupar hersby lppoi‘tl and employs the Aqnnt,
snd the Agant hersby scoepts such appointuent and amployment,
on she terms and copditions horulnu!tci'pruvtﬁﬂf; M osxcluaive
zangal and managing agent to rent; Jeate; opayire_and manage

the Propecty In ({ilelde  Iilinole, presontly knuer &x
Oa% Hondown Apartmente,

1, The smploynant of the Agant shall comaenge ol
nargh 3%, 1987,  and shall continua until tecmipated; with
nlasty (04) daya priox writuen notlos Prem slther party,

3, The Owner agrsan to pay to Agent Az full and entlea
conpanvation of Agent haraunder an anount aqual to Two Marcant
{10 of the revanues for eadh month during the term of this
Agraamant fyom renta for the use ol ihu pranlaes for sugh manth,
{noluding ravenusa froh tapanty, Ouner shalil pay the salary of
AR oneabte minAger and al} other on=alte prreoansl, inoluding
atlarles of a3} malntenanco and olerloal amploynss enployed hy
wha Ownar or Agant,

gzﬁgﬂzgg
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.4+ Tha Agent heraby apcepts the appolntment and
enployment and agrees az followm !

{a)  To uae due diligente in the managemant of
the Froparty for the pariod and'upon the terms haseln provided,
and agrees to furnish the services of its organization for the
renting, leaslng, oparating and managing of the hereln-described
Prnpcrty; In connection thurluith{'thu Aﬁlnt agrees to use lts
bwat elforty to kesp the Property repted in accordance wlth the
achedule of rents datsynlned by the Owner, and to collect all
rentals theoafrom,’ No leass shall ba negotliated by Agent unless
Lt i in the fsmm-wnd for-a temm approved-in writing by the
Owner, ALl laaura shall be signed on bahslf of the Ownar by
Agant, but Ownel 'e7acsvan the right to ravoke such authority
At any time,

() To kse-Looks of asoount with corrsct antrles
thereln to all recalpts and (xpinslitures with reaprct to snid
Property) to have sald books of agrount at all timas opan to
the inspection of Owner. fo render writhly statements for
the previous monsh, on or about the thircieth (J0th} day of
each sonth, of raceipts, sxpendltures and ahargeo and to ramit
a8 Owner dlrecte redelpts less disbursements, 'In the avant tho
disburseasnts shall ba Lh excess of the rents collsried by the
Agent, the Owner heraby agreea to pay asuch axcase proxpray
upon demand of the Agent, Agant heraby agrees to depoalt all
receipte collected for Ovner (less any sums properly deducted or
othatvite provided harein} L{n a wspecial bank account of Owner
antitled "Oak Headown Trust Account guch funds ahall
be withdrawn only In accordance with the provisiens hareunder,
Agant, howevar, shall not be held llable in the event of bank«
ruptoy, insolvency or other finsnclial imbility or fallure of
said depoaitary to be responsible for such daposits, ALl sxistlng
and future sagurity deposies shall be mainvained ip a separato
account and may b invested from time to tima, ln acgordancs
vith instruation of owner,

win
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{e} to prepars and £ile any appropriace fedezal,
state Of JoGal tax returns of Ochr under the Pederal Employmani
Tax Aay, Pedezal Insurapcs Contributlons Act or other applioabls
faderal; avate Or loual stabutes 'and to pay shy sugh taxes on
bahall of OWAer as they apply to all smployees of the Ovner,
Aogountlng sarvices rendared in connedtion with the foregeling
shall be ipcurred for tha aipanse of the OvWnar, The Agant
ehall be vesponelble for syoh resurns and taxes thereundar for
ail ot ite own employsas; and Owner shall not be ;Lahlc thatalor,

(4 To pay all utility &nd tax bllis and any
special 'A3amsanants on the'Property’Jor make ssarow deposlta
thevalor as reui’ed by the mortgays) and similar bills
zeoeived at the zvp ety and Ovner shall ralmburse Agent
prompily for amounts 92.6.9n asld sooounts;

L -

{«} To hize 3: ite own name al) mapagerial
parsonnal, Lnaluding the on=sits manager, for the effidfont
discharqu of the duslen of tha lgent hareunder. Compensation
for the sarvigen 4f such onesite anvloysas shall be the respon-
sibility of the Owner,

3, The Ouner heraby plvan to the'igant the folloving
aythority and povers and sgraes to assume the sipanies §n
gennagtion herewlthi

(a)  To advartine the availablllty for rati) or
concession of tha Propacty or uny pavt thereof, and to disriay
"for rent® eignr thersen;  to sign, renew and/or cancel lowses
Lor the premisen or any part thereof; to uoileot rente due or
; te bacome dus apd QIVQ‘rlﬂllptl tharsfor; to terminate
' tenanclen and to wign and serve in'ths name of the Owner such
notices &3 are «ppropriatal  to inscltuts and prosscute actions?
to avior tenants and to racaver porvssslon of sald pronizen
‘ to sUs for (n the name of the Ownar and vecovst Tents and
0 other suan dus) and when sxpadlent, %o sattle, oonmpromine,

and releass such a¢tlons or sulte or reinstits such tenanciae,

.
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(b} To advercles the avallabliity at dwelling

units within the Property for rental and In connection there-
with and at the Ouner's eXpands to eract algns at the bullding
gite, to print broohussa and other advertising matter, 'to
advertive in any nevspapar or othsr publleation, and to obtaln
areldlt repores reqgarding prospactive tenants,

{g) To cause the bulldinge, appurtenances and
grounda on the Proparty to Be maintalned according tolltnndardn
acoaptable to the Owvner, Including hit not Mnitod te, intorior
and axserior cleanling, painting, decorating, plumbing,
carpantry Zad such other normal maintenanoe and repaly work
ah may be necaaracy, subisct to any iimitations imposed by the
ovner {n addledva <o thoas oontalned havaln, With th
siception of payments raguired under the mortqaqé. taxen,
Insurance, utllivles and ‘Gvnar-approved contraatual obligatlonn,
no dlsbursemant shall ba made 'n axtess of Pive Thousand Dollars
1$3,000,00) unlany specitlealsy ruthorlted by the Owaer) exceptlng,
hovevir, that amergency cepaics; Lrvolving manbiest danger to Life
ov proparty, or Inmedlately nevessary for tha prasscvation and
) salaty of the Property, or for the safety-<¢ the tenants, or
' required to avold the suspenalon of any necessary sacvioe to
the !roport}. may be made by Agent' lereapavtive 6i <hy cost
Linitation inponed by this parageaph,

{4} To take 3uth aotlon au may be neoessary o
oomply prompely with any and all ordavs or reguiramanss alézate
Lng shepramiues plagad thereon by'any foderal, ‘state; qounty
or munlelpal authority having jurlediction thereover, subjsct
to the same linltatlon contalned In paragraph (o) of this
sestion {n zonneavion with the making of repales and alitaras
tons, The Agant, hovevar, shall not vake any setlon under .
this paragraph (d) wo long aw the Ownar le contesting, or nas
sflirmad its Intention %o gontest any such order or raquire-
mant.  The Agant shall promptly, and In no event Jater than

“-
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seventy=two (72) hours from thc'sluu of recelpt, notlfy tha

ht owvner fn weliting of all such orders and poticas of reguizrsmenty,
v (s} Haka contraots for water, electriclity, gas,

' telophane, varmln extermination, scavenger, laundry, concesslions
{including vending} and other negeasary warvvices, or such ot
tham as the Agent shall desm advisable. Also, place purchase
orders Lor such tqulpmcnt; tools; appliances, matarials and
aupplian as are pegessary proparty to maintaln the Property,
All such sontracts and orders shall be mada {n the nume of

tha Ownar and lhafl be subjeot to the limitations wet forth

in parsgreyy to) of cthis sectlon, Whontaxing bide or lssuing
purchats ordess - the AgQent shall act st all timss under the

dlrection of ths Fwpyr, and shall be under & duty to securs
for and credit to tia lattar any discounts, comminslons, or
rebates obtainabie as & ~erult of aush premises,

(£) To cAuse to _he placed and kapt in force all
forme of insurancs neadad adeyuately to provact the Ownar (or
ss Taquleed by lav), including, whize appropriste, Workmen's
Compensation !nlurlnda, public llabilicy Lnwurance, beller
insurance, fire and axtended coversge fnsvresiae, and burglary
and theft Lnsurance, ALl of the varicue typas ol lnsurance
covarage required for the benafit of the Ownpr ahali-%e placed
vith sueh campinkoi, in »uch amounte, and with such keneliclal
interasta appearing thervein am shall be apoeptable to tis
Ownar, and othervise ba in conformity with rhe requirementa =7

' the mortgage, Tha Agent shall promptly Lnvastigate and make

\ o tull wricten repore as to al) agoidants or olsima for damage

i relating to the ownerehip, opsration and maintenance of the

‘ Property, Inoluding any danage or destrugklon to the Property,
the astimated cont of repalr, and shall soopsarate and make
any and all reports vegulrsd by any lnsuranoe company in
cohnectlon theravith,

{9] To wave tha Agent harmiese from all damage
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aults Ip connsotlon with the manigemant of Khe Propariy and
from Liabidity from Injury wuffered by any cﬁptoyot or other
peraon vhomsosvar snd to varey at hby éun BXDRNSE; neleRsary
public 1lebldiky and Workmen's Compensation Inturance
{encepting Horkmen'e Compansation covering Agent’s own shployau
adequate to protuct the Intevests of tha partiss hareto, which
poliofen shall ba o written a3 to protadt the Agent in the
e sannar and o the same sxtent they protect the Owner,
and vill nama the Agent as co-insured, The Indemnity heraby

: aflordad to <he Aqunt by Ownsr shall not exwtend to Llabiliey

| arlsing from poape nlqltqaau‘ or uwliful sissonduot of che

Agant in the piriurmance of tha Agent's dutles harsunder,

{r) re Agent wil) negotiate; Inveatigace, hire,
pay, supsrviss and disZna ge the personnst neceveary to be
anployed in ovder properl! <o maintaln and aperats the
Property, Ouch parsonnsl shidll §~ ov|r§ inaxeantca be Ip the
owner's and not (n the Apant's emplay, Compensation for the
aurylnoa of sueh amployses shall be craeldered an opevating
axpenas of cthe Propadty,

{1} The Agent ls haraby glvar authoriey on benalf
0f the Owner to rendar any anid all sarvices snu parfarm any
tud all dutles and take whataver adtion L{s necesss®y, ‘whethar
ot not spaclflcally dealynated or auchoriyed above, tin. dre
necessary to the sfficlent and proper managoment of tha
Froparty In aocordance wlth pravalling practice for ilke
bulldings Lo the.atan, The Agant Lv aythorlzed at the Qwner's
' supanaa to furndah, operate and malntaln an office on the project
1 for the manager and other on-site parsonnsl and to furnlsh,

aparate and malntaln model apactment(s), as Lt deams nscesaary
oy dasirable,

Ratit

——

{3} ounsr ahall fueninh, without charge, apart~
wmants in the building for ocqupancy by the residant mansgar
.6-
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6, Everyrhing done by";hn Agant un?or the provisions
. of Beatlon 5 whall be done as Aqent of tha Ownar, and all obiie
gatlions or expenses fpourred thersunder shall be for the
agoount, on bahalf and at the sxpanse of the Owner, exoept
that the Dvnar eshall net be obligated to pay the overhaad
sxpsnses of the Agenv's oftlos, Any payments to be made by
the Agent hereunder shall ba made out of such sums as are
available in the specis) acaount of the Owner; or 4s way bhe
provided by the Owner, The Agant shall not be obliged to make
any advanpiy t) or for the aacount ol the Owner or to pay sny
sul, exgept gur-af funds held or provided as sforsaald;, nor
ahell Ahe Ageny e pbilged to ingur wpy llablilty or obllgation
for the scagunt of WAy Owner Vithout sssurante that the necansary
funds for the dllﬂhqu‘ ‘thareol vill ba provided,

Yo In the event & r2tltion In bankruptoy fn filed by
or againat althar Owner of Agun’; oF Ln the svant that elther
shall make an snaignment for the honalit of orvedltors or take
advaniage Of any LAsolvancy ao%, shthiar party hereto may
tariinate this Agreemsnt without notlae 2 raw ather,

B, Al notlces hereundar ahall by {nwiiting, Any
natloe may bae givan by United Btaced aartilind o2l postade
prapald, sddressed to Agant, Lf lnllndnd‘!or Agent, 't
337 Arilageen, Blehuret, Tillnole 00126,
or addcussed t0 Ouner, if Lntended for Ovaer, Klohard &, Lyle
16 valley Lo Lana, Glenview, 1L 60023 wienyy patLy Enall have
the vight to ehange the address for glving of notice at any
time upon wrictan notice to the othar party.

9, This Agreemont shall constltute tha entire Agresr
mant betvesn the contraating parties, and no varlancs or modie
tLestion therso! shall ba valld and anforasabls, aRgept by
suppismental |qf||ntnt in welelng, exeoutsd and apprevad in

.tha sane manner s this Agesamant,
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10, Pror the nenvaniongo of the parties, thla Agrees
nent has baen eneouted Ln asveral gountarpacts, which aro {n
all vaspante aimllay ‘and sach of whioh shall be daamod to be
tomplete Ln Ltself w0 that any one may be introduced in
svidende or uped for any othar purposs vithout ths produdtion
of the other qounterparts,

IN WITHESS WHEREOP, tha partles hareto have executed
this Agreemant tha day and year first above writtan,

OWRER: AGEHT,

Dive .opmant ' m,3, hNowm & Co., 100,
g:totg:gz:. N/a an Iliinolw corporatien
a pactnarahlp .

By [ZZL,{:i:PQ :&:‘1\)\-::‘___ ny,fs;:;'w- /'C%rttii
Rﬁhﬂf‘] £ Ly_ku : Tom thlulﬂl
Managing General Partner Prasidant
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