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MORTGAGE

THISMORTGAG! {“Sccuril Inslruuwnt:‘ i§ en on

. The mortgngoris . FOREEH, i, HOFFHEYER, and, CATH] K .
b e e . Bngrm" This.s umylmuunum 1»5,1\'!:1\!0 -

e ."......". " CONS LLEUT l&‘\cl‘. bﬂpb"““l h vresenny WhiCh J\m&..mm,cl uml L\ng,

uudcr lho.. luws of', !i-c....‘.". .'. 1:1-] 1:119.1-‘}1. TP .nu I \vh(: cmi(ilj},s;. V‘ e
fer e WS 2 S TRE0 b ar Drive . Onk Track TI1inodg
Borrower owes Lender e arincipnt sum of | o NENETY NN :.,.'fU.Q,Hﬁf\ND AND. NO/T-QO T ;

rece et et e DOTUES (ULS, 599 000.00 ... This debt is wulcnu.c by Borrower's note
clﬂtcd lhc same d'llc ns lln\ Secvrity In\trumun ("Note"), which pruwdus Tor monthly p.\ylncms, with the (ull debt, if not
puid eurlier, due and payable on L aLUDS.. o 28 ceerrennnns TS Security Instrument
seeures 1o Lender: (n) the repuyiwent of the debt evidenced by lht, Nulu.. with mlerc'.l nnd nl) renewitls, extensions and
modifientions; (b) the pnyment «fail ather sums, with interesy, advanced under paragroph 7 ta proteet the security of this
Sceurity Instrument; and (¢) the perfolminnce of Borrower's covennnts and agreements ander this Security Instrument and
the Note. For this purpose, Borrawer dues vereby mortgege, gram and convey 1o Lend ' the following deseribed property
located I v n kBRI G T e e e s COUILY, THHNOIS:

Lot 53 4in Park View Terrace, vodng a Subdivision of the West half of the North
East quarter of the North Bast cuurter (except the Enst 165 feet thereof) of
Sectlon 9, Township 38 North, Range 17, East of the Third Principal Meridlan,
in Cook County, Illinels.

. ety 4
Permanent Index Number: 1\‘5”’0 922252007 ", .;

AT,

~86-209481

h Op LaCranpe
which has the uddress of SZQSouLhJLhAvunua ey e H.

{Strunt] 1City)

Winols ... 58323, PP NN ("Property Address),
p wodn

TOGETHER WITH all the nnprnw.'mum‘. now or herealter erected on the property, s all ensentents, rights,
appurienspees, rents, rovalties, minend, oif and gas eights and profis, water rights and stoek and off fixtures now or
hereafter i part of the property. Al replacements und addicoss shalt aisa be cavered by this Security Instrument, Al of the
foregoing is relereed to in this Seeorily Instrament us the " Properiy,”

BORRDWER COVENANTS thul Barrower is lawluily seised of the estale hereby conveyed nnd has the right to
nortguge, gt wmd convey the Propenty and that the Property is unencumbered, exeept for encumbranees of record,
Horrower waertnes and will defend generully thie title 10 the Property against all edsims aned demands, subjee) (o Ny
encumbrances of I'Lkufd.

THAS SECURITY INSTHUMENT combines uniform covennnts for nutional use and non-aniform covenunts with
limited vurintions by juriscietion ta constiule o uniform seeurlly instrument covering rent praperty.

ILLINOIS—Singiu Farmviig—~FNMAZFHLMC UNIFORM INSTRUMENT $17'0° Form 3014 12/83

FIHORDENY FINOM ILLIAHA FHHANGIAL, INC
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IV Lender reguired mortguge insaranee as o condition of making the o seenred by this Security Tnstrament,
Borrower shalf pay the promivms requived to maltain e insuranee in eflfect until sueh time as the requirement for the
insuranee terminates fo gecoedairee with Borrower™s nnd Lendder's weitten agreetnent o npplicable biw,

8, laspection,  Lender or its ngent may make reasonnble entries upon snd inspections of the Property. Lemder
shud] give Borrower notice ut the time of or prior 1o nn inspection specilying rensonnble caase foe the inspection,

9, Condemnation, ‘The proceeds ol any sward o clnim for damages, direct or comsegquential, in connection with
any condenimwtion or other toking of uny purt of the Property, or for conveyance in bew ol condemnation, nre hereby
wssighed nid shall be paid to Lender.

T the event of u tatad toking of the Property, the proceeds slinfl be upplied 10 the sams secured by this Security
tnstrument, swhether or mot then die, with sny exeess paid to Borrower, (i the event of a purtind takiog of the Property,
unless Borrower pnd Lender otherwise spree o writing, the suims secuced by this Seeueity Tnsorument shigh be eeduced by
the wmonnt of the proceeds multiplicd by the Tollowing Fraction: (u) the totsd sasount of the sums secured immediniely
beture the taking, divided by (1) the ie market value of the Property finmedistely before the 1aking. Any balanee shall be
paid 1o Borrower,

(1 the Property is abandaticd by Docrawer, or i, aller potice by Lender (o Borrower tha the condesmnor offers to
ke an awurd or settle g claim for damages, Borrower (s to respond 10 Lender within M days sfier the dite the notice is
given, Lender is apthorized to colleer nndd upply the proceeds, ntits option, eitber o restorntion or repair of the Property or
to the sums secwsad by this Seeurity Tnstrament, whether or not then due,

Unless Lendernnd Borrower otherwise ngree in weiting, any application of proceeds to principn) shall not exiend or
postpone the due dee P e monthly paymenis eeferred (o io pacagraphs 1 and 2 or change the amount of such payments,

10, Boarvower Mot Relensedy Forbenrnace By Lemder Noj o Waiver.  Extension ol the time for puyment or
modifieation of amortizarion of the sums scewred by this Security Tnstrument granted by Lender (o any suceessor in
isterest of Borrower shaliarCopernte Lo relense the linbility of the original Borrower or Borrower’s successors in interest,
Lender shall not be cequired vecommence proceedings against any successor in interest or cefuse (o extesd thne lor
payment or atherwise modily cmeciiaation of the sums seenrad by this Security tastrunent by reason of any demnnd made
by the eriginal Borrower or Borrawer's successors in inferest, Any forbearance by Lender in exercising uny sight or retoedy
shall not be o waiver of or precint< (he exereise o' any right or reaedy.

11, Successors and Assiges Boanl: Solst and Severn) Linbility; Coslgners,  The cavennnts and ngreements ol
this Sceurity Tastratient shal! blagd pdd bep i) the suceessors and nssigns of Lender st Boreower, subject (o the provisions
al' paeagraph 17, Dorrower's cavennnts aindd agracments shndl be joint and several, Any Horrowes who co-gigns this Seewrity
Instrument but does not exeente the Note: (0 is co-signing this Security Instrument ondy (o morigage, gras! and convey
that Borrowee's interess in the Property upder vivrierms of this Security tostewement; (1) s not personnlly obligated 10 puy
the sums seeured by this Seeurity Instrament; anebosagrees thiat Leader nned any other Borrower miay ngree to eatend,
mudily, forbear or make uny seeammaodations with resndd 1o the terms of this Security Tnstrument ar the Note wilhout
thut Horrawee's consent, .

12, Loun Charges, 11 the lonn secured by this SGeeuriiy Instrnnnent is suhject to s fnw which sets maxinam loan
charges, und thit Inw is foally interpreted so that the Wderes: or othere lonn charges vollected or 1o be callested in
conneetion with the Joan exceed the permitted limits, thenstdeay such loan clinrge shall be reduced by 1he nmout
necessuty 10 reduee the charge to the permitted Hmit and (b} alwye siens already cotlected From Borrower which exceeded
permitted Hmils will be refunded to Borrower, Lender may choore e mnke this refund by veducing the prineipal owed
under the Note or by nuking a direet payment 1o Borrower, o refundastuces prineipnd, the reduction will be trented ns o
paictind prepryment without any prepryment charge under the Note.

13, Legistation AfTecting Lender’s Rights, I ensctuent ardexpivstion of applienble tuws lus the eflleet of
rendering suy provision ol the Note or this Scenrity Tastrument unenforeentie secarding 1o B8 lerms, Lender, 01 ils option,
may reqaire immedinte payment in full of off swms secured by this Security Vistroument nnd may invoke any remedies
permitied by paragraph 19, [€ Lender exercises this option, Lender shall tnke 1hostepsspecilied in the seeond paragraph of
paragraph {7, ‘

14, Notices.  Any notice to Borrower provided [or in (his Seceurity Lnstrument sball be given by delivering it or by
awiling it by first elass manil unless applicable lnw requires use of nnother method. "Faedotice shudl be diveeted o the
Property Address or nny ather nddress Borrower designates by natice to Lender. Any nofce o Lender shal be given by
first cluss madl 1o Lenders sddress stuted hereln or any other address Lender designates by noticeto Borrower. Any natice
pravided for in this Security Tnstrumant shall be deemed (o e been given 1o Borrower or Leider when given as provided
i this parngraph. : .

15, Goverolng Law; Severability. - "This Securily Instrinnent shall be poverned by Tedernpboes 20 the law ol the
jurisdiction in which the Property is locsled. [n the event thal say provision or elause of this Security” Datrment or the
Note confliels with applicable luw, sueh conflict shall not affeet other pravisions of this Seeurity InstranCet or the Nate
which ean be given elfeet without the conllicting provision. To this end the provisions of this Security Insitunent and she
Nuote ure declured 1o be severable, o . :

16, Borrower’s Copy, . Borrower shinl be givert one conformed copy of the Note jud ol this Seeurity vastrument.

7. Transfer of the Property or g Benefleial haterest in Boreower, 1 all or any part of the Property or any
inferest i il is sotd o transtereed {or iFn beneficial interest in Borrower is sold or weansferred and Borrowes is nol o nataend
person) withont Lender’s prior wrilten consent, Lender may, al ils option, reguire mmedinte payment in fult of all sums
sectired by this Seeurity Instrument, However, this option shall not be eaercised by Leoder i exercise is prohibited by
federal low ns of the date of this Sceurity Instrument.

I Lender exereises this option, Lender shall give Rorrower natice of aeeeleration, The notice shall provide o period
of mot less thin 30 duys frontthe dute the natice is delivered or maibed within which Horrower iust pay all sums secured by
this Seeurity tastearent, 1 Borrower Tadls 10 pay these sums prior to the expiration of this peciod, Lender may invoke oy
revtedies permitied by this Secwrity Insteument without further notice or deimand en Horrower.

18, Borrower's Right te Reinstate, 10 Borrower meets certain conditions, Borrower shall have the right 1o have
enforeement of this Security Instrument discontinged i any time priov o the cackier of: G S days for sueh oiher perisd as
applicable law iy specily fur reinsttement} before sale of tie Property purstant 1o any power of sale coutained in this
Security Instrument; or (b entry o w judgment entorcing this Seearity Jostrument. Those conditions are Uit Borrower:
() puys Lender alt sums which then would be due snder this Security Tustrament und die Note bad no seceleration
occurred; (b edtres any deliall of any other covenmnts or apreements; (©) pays all expenses incurred in enforcing this
Security Instrment, inelnding, but not linkted W, reasonable attorneys' feess and () tkes soeh netion as Lender iy
reassmbly require tooassure that the fien of s Sceeurity istrament, Lender's oights in ghe Propecty and Dorrower’s
ablipation to pay the stims seeured by this Securily [nstruenent shadt continue unchinged, Upon reisbsement by
Dorrower, this Seeurity tastrwment und the obiipations secureed liereby shall renuin fully ellective ss i no seealerntion hisd
oveurred. However, this right (o refnstate shigll not apply i the case ol secelerstion under paragraphs 1bor 17,

15t60Z3N
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(1 Year Treasury Intex == Rate Caps = Fixed Rute Comversion Qion)

THIS ADJUSTABLE RATE RIDER is made this b 80 day of o Y o 1988 and
incorporated into and shall be deemed o amend and supplement the Maortgage, Deed of Trust or Securiy Deed (e
sSecurity [nstrunent™) ol the same date given by the undersigned (the *Borrower”) 1o secure Borrower's Adjustible
Rite Note (the "NOte™) 10 v GONSTITEETON, MOREGAGH. SORPABARION. i e
et rassersennssn e nerepnenesesonen e R PLendery of the some dite and covering the property deseribed in
the Security [nstrument and located ot

- m o w W w520 Gouth 9th Avenue, LnGeanpe, Llldnodn 60525 = = = = e T

......................................................... I I D O L O L e P T I L e e T P PR T PR R RN PR PR PR

tFrapenty Addresy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE
THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE AD-
JUSTABLE RATE TO A FIXED RATE,

ARDITIONAL COVENANTS. In addition to the cavenants and agrecments macde in the Security Instrument, Bor.
rower and Lepaer further covenant and ngree as foliows:

A, ADJUSTABL G RATE AND MONTHLY PAYMENT CHANGES
The Note provid s for an initlal interest rate of (a5 % The Note provides for changes in the adjustable
interest rate and the mionthly pnyments, us (ollows:

4. ADJUSTABLE INTLRUST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The ndjustable interest iars Lwill pay may change on the first day of ol WA oo 1 19 8,
and on that day every 12th-rmonth thereafier. Each date on which my adjustable interest rute ¢ould chinnge is enlled o
“"Change Dote."

(B) The Index

Beginning with the first Change Drie, iy adjustable interest rate will be based on an Index. The “Index™ is the
weekly average yield on United States Treesusy securities adjusted 10 o constant maturity of | year, as made available
by the Federal Reserve Board, The most recer, Index figure availuble as of the date 45 days before cach Change Dute
is called the "Current [ndex.” . _

If the [ndex IS no longer availnble, the Note Liciver will choose n new index which is based upon comparable in-
formation. The Note Holder will give me notice of vhis ziice,

(C) Calcutation of Changes

Befors ench Chnn&e %%c. the Note Holder will caleulre my new interest rate by adding 1O, AN U VIREE QUARTERS

percentage points (..4.5429. ... %) to the Current Index.Tra Note Holder will then round the result of this addition
lo the nenrest onc-cighth.of one percentage point (0.125%). Subjact to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Chaagr Bate,

The Note Holder will then determine the smount of the monthiy nayment that would be sufficient lo repay the un-
puid principal that | am expected to owe ot the Change Date in fullarine maturity date ot my new interest riie in sub-
stantially equal poyments, The resull of this calculation will be the new a‘nount of my monthly payment,

(D) Limits on Interest Rate Changes ..

The intgrest rate [ am required to pay at the first Change Date will not br@izater than .. de b33 % or less
than wn2am82...0. %, Therealter, my interest rate will never be increased or decreased on any single Change Date by
mose than two perceniage points {2.0%) from the raie of interest that | have been neving for the preceding 12 manths,
My interest raic will never be greater than .43..2272... %, which is called the "Masimum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amount 6 my new monthly pay-
ment beginning on the first monthly payment date afier the Change Date until the amount 0. my monthly payment
changes ogain. Vo

(F) Notice of Changes =

The Note Holder will deliver or mail to me a notice of any changes in my adjustable inlerest vae #znd the amount
of my monthly payment before the effective date of any change. The notice will include information rigired by law to
be given me and also the title and telephone number of a person who will answer any questions [ may have regarding
the notice, '

B. FIXED INTEREST RATE OPTION .. ,

The Notice pravides for the Borrower's oplion to convert from an adjustable interest rate with interest rate limits
to a fixed intérost rate, o5 followe: '~ ‘
5. FIXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert to Fixed Rate

1 have a Conversion Option which [ can exercise unless I am in defawlt or this Section 5(A} will not permit me 10
do so. The “Conversion Option” is my option ta convert the interest rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits to the Mxed rate culeulnted under Section 3(B) below:

The cznversion can only take blacc on o date specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date an which my adjustable interest rate can convert lo the
new fixed rate is cailed the “Conversion Date."

ARTEFII

MULTISTATE ADJ USTABLE RATE RIDER~-ARM FL-“\N 57—Single Farmily——Modificd Funnie Mae Unilorm Insteument Form 3118 12/47
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