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MORTGAGE

THIS MOR'I’GAGE ("Securily lnst'r‘umen!") is givenon MAY 13, .
19 88 Themortgngor is JON IRETY AD FLIZAETT EY , HEBAND AN) WIHE ....8 8_209509

(“Borrbwar") This Seeurity Instrument is given to
FIRST ILLINOIS 58N OF EVANSTON, N.A.. '

which is organized andcxisting under the l;l\\_is of THE UNITED STATES , and whose address is
800 DAVIS STREET BVAVSTON ILLINDIS 60204

o . . . C'Lender).

Borrower owes Lender the printipal sum of FORTY SIX THOUSAND FIVE HUNDRED AN 00/100

Doilari(U.S. § ..~ 46,500.00-—— Y. This debt is evidenced by Borrower’s note
duted the same cate as this Sceurity Instrument ¢ Note"), which provides for monthly paynients, with the Tull debt, il not
puid earlier, due and payable on . JUNE. 0151, 2018 This Security lnstrument
secures 1o Lender: {a) the repayment of the doot evidenced by the Note, with inferest, and oll renewnls, extensions nnd
modifientions; (8) the payment of all other sums; with interest, ndvanced under paragraph 7 10 protect the security of (his
Security Instrument; nnd (€) the performance of Barsorver's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Horrower does hereby morigage, grant and convey to Lender the foliowing deseribed property

located in COOK County, 1llinois:

UNIT 3 NORTH AS DELINEATED ON A SURVRY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: LOTS 45 AND 46 (EXCEPT THE WEST 50 FEET
OF SAID LOTS) IN THE SUBDIVISION OF BLCCK 1 IN THE SUBRIVISION OF
THE SOUTH 1/2 OF BLOCK 3 IN SHEFFIELC'S ADDITION 10O CHICAGO IN
SECTION 32, 'IOWNSHIP 40 NORTH, RANCE 14. EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL.NGIXS; WHICH SURVEY I8
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
OF 2232-34 NORTH BISSELL BUILDING MADE BY ALUKA BANK, AS TRUSIEE
UNDER A TRUST AGREEMENT DATED SEPTEMBER 21, 1978 AND KNOWN . AS
TRUST NUMBER 10-2468 RECORDED IN TIHE OFFICE GF THE COOK COUNITY
RECORDER ON_MARCH 13, 1979 AS DOCUMENT 24,878,257, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMCN ' ELEMENTS, AS
DESCRIBED IN SAID DECLARATION (EXCEPTING THEREFRCM '"HE PROPERTY
AND SPACE COMPRISING ALL WHE UNITS AS DEFINED AND “F?«~F932ﬂx<{N
 SAID DECLARATION AND SURVEY). et A b o SR

Pi# 14-32~208-087-1005

2234 N. OISSELL #3N CHICAGO

which hus the address of .
[RAOLTH [Cuy)

_— goel4
Hiinois (“Praperty Address™;
[2ip Codo)

ToUETHER WIT all the improvements now or herenfler erected on the property, and sll easements, rights,
appurtennnces, rents, royalties, minernl, oil and gas eights and profiis, water riglius aod steck wmd all fixtures now or
hereatler o puet of the property, Al replacements and additions shall also be covered by this Seeurity Instrument. Al of the
foregoing is refeered to in this Seeurity Instrumentas the "Properiy.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyad and has the right 1o
murtgage, grant und convey the Property and that thie Property Is unencumbered, exvept for encumbranees of record,
Borrower warrants and will defend genernlly the titde 1o the Praperty aguios) al elabms and demunds, subject 10 any
encumbranees of record,

THIS SECURITY INSTRUMENT comblses unbform covennnly for nntionsal use nned nonsunitorm covenants with
limited variations by jurisdietion to ¢onstitite souniformn security instryiie frrgerepsl property.
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UNOFFIGIAL OGRY

IT Lender required morigoge insurnnee us 4 condition of making the loan secured by this Seeurity Instrument,
Borrower shall pay the premiums required o muintain U insurance in effeer until such ime as the requirement for the
insurnnee terminates in accordance with Borrower's und Lender's writien ngreement or applicuble law.,

8. luspection,  Lender or its ngent muy make reasonable entries upon and mspections of the Property. Lender
shull give Borrower notice ut the time ol ar prioz 1o an inspeetion specilying rensonuble enuse for the inspection,

9. Condemantlon,  "The proceeds of nny uward or cindin Tor damages, direct or consequentinl, in connection with
any condemnpudion or other tmking of any part of the Property, or for conveyance in e of condemnation, are hercby
ussigned and shall be paid to Lender,

In the event of n total tking of the Property, the proceeds shull be upplied 1 the sums secured by this Sceurity
[nstrument, whether or not then due, with any excess paid to Dorrower. [n the event of o partinl tking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums seeured by this Sceurity [nstrument shall be reduced by
the amount of the proceeds multiplied by the fellowing fruction: (a)-the total nmount of the sums secured immedinely
belore the wking, divided by (b) the Tair market value of the Property immedintely before the tuking, Any bulanee shall be
paid 1o Borrower,

IF the Property is nbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
muoke an awuard or settle o elnim for damuages, Borrower Mils to respond (o Lender within 30 days after the date the notice is
given, Lender isauthorized to coliect and npply the proceeds, al its aption, either to restorution or repuir of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Untless Lenaer and Borrower otherwise ngree in wrlting, any appliention of proceeds 1o principnl shulj pot extend or
postpone the due dace of the monthly paymeants referred toin puragraphs | and 2 or change the smount of such payments.

10, Borrower Ploy Released; Forbearance By Lender Not a Waiver,  Extension of the time Tor puyment or
modification of amoriaeiizg of the sums secured by this Security Tnstrument granted by Lender 1o any successor in
interest of Barrower shall wot eperate (o release the linbility of the original Borrower or Borrower's successors in iitterest,
Lender shall not be required) to'commence proceedings againsl any suceessor in interest or refuse to extend time for
puyiment or otherwise modify amortization of the sums seeured by this Security Instrument by reason of uny demusnd made
by the original Horrower or Dorrdwver's suceessors in interest. Any forbeprance by Lender in exercising nny right or remedy
shidl not be o waiver of or preclude the exurcise ol uny right or remiedy.,

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers,  The covenants nnd ngreements of
this Security Instrument shall bind and benefeihe successors and nssigns of Lender and Dorrawer, subjeet to the provisions
of paragraph 17, Borrower's covenants nnd igreements shall be joint and severul. Any Borrower who co-signs this Security
Tasteument but does not ¢xecute the Note: (53 irca-signing this Seeurity Instrument only to morigage, grunt and convey
thut Borrower's interest in the Property under the/eezms af this Seeurity tnstrument; (b) is not personntly obligated to puy
the sums secured by this Security Instrument; and (¢) sigrees that Lender and any other Borrower may agree 10 extend,
moclify, forbear or make any accommadations with rogard 1o the terms of this Securily Insirumen) or the Note without
that Borrower's consent,

12, Loan Charges,  If the lonn seeured by this Seeurity Instrament is subject to a luw which sets magimum loun
charges, and that lnw is finslly interpreted so that the niterzst or other lonwn charges collected or 1o be collected in
connection with the lonn exceed the permitted limiis, chen:'(a 2oy such loan charge shall be reduced by the amaunt
necessary o recduce the chisege 1o the permitted limil; and (b) an@ s:ims already colleeled from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedaimuke this refund by reducing the principal owed
under the Note or by making a direet panyment to Boreower. [Ta refund reduces prineipal, the reduction will be trented as u
partinl prepayment withoul any prepayiment charge unrder the Note,

13, Legislution Alfecting Lender's Rights, .. I enactiment & expirsiion of applicable lnws has the effect of
rendering any provision of the Nate or this Sgeurity Instrument unenforceabld acco rding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Laszéument und may invoke nny remedies
permilied by paragraph 19, If Lender exercises this option, Lender shall tuke the Si2psispecified in the second paragraph of
paragraph 17, )

14, Notiees, Any netice to Borcower provided forin this Seeurity Instrument oo he given by delivering it or by
mailing it by fest cluss mail unless applivable law requires use of nnother methad. The netice shall be directed 1o the
Property Address or any other address Borrower designntes by notice to Lender. Any notice o Lender shall be given by
first clnss mnil to Lender's uddress stnted herein or any other address Lender designutes by noticeqo-Barrower. Any notice
provided for in this Security Instrument shall be deemed to huve been given ta Horrower or Lendezr when given ns provided
in this paragraph. .

15. Governing Law; Severability,” This Security Instrument shal) be governed by federnl ing vad the livw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seeurity lasirument or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Sceurity Instruwmer@or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instranient and the
Nate are declured 1o be severable.

16, Horrower's Copy. Borrower shull be given one conformed copy ol the Note und of this Seeurity Instrument,

17. Transfer of the Property or s Beneficin) Interest in Boreower, 1 all or uny part of the Property or uny
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require inymediate payment in full of oll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by
tedersd luw as of the date of this Security Instrument, :

IM Lender exercises this option, Lender shall give Borrower notice of secelerntion, The natice shall provide a period
of not less than 3O days from the dvte the notice is delivered or mailed within which Dorrower must pay ull sums secured by
this Seeurity Instrument. HF Borrower fuils 1o pay these sums prior (o the expiration of this period, Lender may invoke any
cemedies perntilted by this Seeurity Insteument without further notice or demand on Borrower,

14, Borcower’s Right to Reinstate, - IF Horrower meets certnin conditions, Borrower shall bave the right 1o have
enloreemnent of this Sceurity Instrument discontinued at any time prior to the earlicr ot (1) 5 days (or suely other period os
upplicable lnw mauy specily for reinstutement) before sude of the Property pursuunt to any power of sale contained in this
Seeurity Instrument; or (b) entry of o judgment enforeing this Seeurity Instroment. Those conditions are thut Berrower:
() puys Lender all sums which then would be due under this Secority Instrument and the Naote hidd no aceeleration
ovenrred; (b) cures any defuull of woy other covennnty or agreements; {¢) pays all expenses incurred in enforeing this
Security Instanment, including, bul not limited W, rensonnble attorneys’ fees; nnd (d) tikes such action as Lender may
reasonpbly require to assure that the lien of this Security Instrument, Lender's rights io the Propesty and Borrower's
obligntion to puy the swms seeured by this Seeurily Instrument shall continue wichunged, Upon reinstatement by
Burrower, this Seeurity Insirument and the obligntions seeured hereby shdl remnin fully effective us i no aeeeleration had
aceurred, However, this right o reinstate shall rot apply in the cuse of ueeateration uider paragraphs 1 oe 17,
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THES CONDOMINIUM RIBER is inade this 13TH day ol MAY Jlw BB
and is incorporated into and shial! be deemed 1o amend s supplesment the Mortgage, Doeed o Frast or Secuniy Deed (the
csecurity astroment Y of the smne date given by the undersigned (The “Horrower™ ) tosecure Borrower's Note to

FIRST 1LLINOTS BANK OF EVANSTON, N.A, e "1 ender™)
of the siume date und covering the Property described in the Security Insteament and located i

28 N, BISSELL #8N CHICAU0 TLLIROLIS 0014
[Frugpuorky Altiinsy |
The Praperty inchutles w unit in, together with an undivided interest in the commuon elements of, o condominium projecl

known as:
2232 -4 NORTH BISSELL BUILDING

FNamn ot Gonguenrsgrn Propsct |
(the “Condominivie Projeet™). I the owners associntion or other entity which acts [or the Condominivm Project Ghe
“Owners Assoviation™} holds title to property Tor the benelit ar use of it memibers or shareholders, the Property alse
inciudes Borrower's interest in the Cwners Association and the tuses, proceeds and benelits of Horrower™s interest,

CONDOMIMWUNM COVENANTS, [n addition 10 the covemnts and agreements made in the Seenrity Inslrumend,
Horrower and Leaade: Turther covenunt and agree as follows:

A, Condomiziam Oblgations, Borrower shall pecform aft off Borrower's obligations under the Comdonninhum
Project’s Constituent AJocwnents, The "Constituent Docunwents™ are the: (1) Decliration o any other document which
creittes the Condominisdraeojeet; (1) by -luws; (i) vode of regubitions; and Giv) other eyuivident docaments, Barrawer shall
prannptly pay, swhen dudd nf ey and nssessinents inposed pursunnt to the Censtitoent Documents,

B, Hazard Insuennenie long us the Qwners Associntion maintaing, with o penersdly sccepted insurance carrier, i
Smaster™ or "blunket” policy < e Condaminium Project which is satisfuctory (o Lender and which provides insurionee
covertge in the amounts, for (e vesiods, and against the hazards Lender requires, including tre and fazards inchided
within the term “extended coverage,”™ then:

(1) Lender waives the provizion in Uniform Covenam 2 for the monthly paviment to Lender ol oneweltth of
(e yearty premiwm instaliments for haauesdinsuranee on the Property;and

(1) Borrower's obligation undes Unitorm Covennt S to maintain bazard nsuranee coverage on the Properey
is devmed satisticd to the extent thit the regoised covernge is providaed by the Owners Associanion paticy,

Borrower shall give Lender prompt noticd ol ay lapse inrequired hacand insurance coserage,

[ the evant of w distethution of hazard inssrabee proceeds in lien of restoration or repanr following o loss to the
Property, whether 10 thie unit or o comon elemenis, oy groceeds payable 1o Borrower are hereby assigned and shall he
paic 1o Lender for application (o the sas secured by the Secuoeity Instrament, with any eavess paid to Borrower.

C. Public Linblity Insurnnce. Borrower shall tnkd suc’v actions as may be reasonabie 1o insure that the Owners
Association maintnins o public fahitity fusupvince policy qocepabiain Torm, wnount, and extens ol coverage 1o Lender.

D, Condemnntion, The proceeds ol any award or elaim Tosdamages, direet or consequential, payable 1o Horrower in
conneetion with any condemnution or ather tuking of all or any plelafahe Property, whether of the unit or ol the comimon
elements, or for any conveyance in liew of condemnation, are herebysoned and shall be paid to Lender, Such proceeds
shall be applied by Lender te the suiims seetired by the Security Instrumcatas provided in Untform Covenant Y.

5. Lender's Prior Consent. Borrower shull not, except after nofice to Lender and with Lender's prior writien
consent, cither partition or subdivide the Property or consent 1oz

(i the abancdonment or termination of the Condominium Projeet, eyeept for abindonment ar terminiation
required by law in the case of substantial destroction by lire or other casualty or s tascise ofta taking by condennation or
eminent damaing

(i) uny wmendment toany provision of the Constitaen! Documents 07 the pravision is (or (he exprress henelit of
Lemder;

(iil) termination of professional management and assumption of sell-manageneat or the Owners Assoctstion:
ar

(iv) any action which swould have the eflect of rendering the public linb/lity 1nsararice coverage msitained by
the Owners Association tngeceptable 1o Lender,

. Remedies, [ Boreower does nor pay condaminium dues and assessseents when due, then Lépdaer any pay thea.
Any nmaounts disbursed by Lender ander this paragraph 19 shall become additional debr of Darrower seen(ed'by the Secunity
Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest fran the daie of
dishursement ac the Note re and shall be payabie, with interest, vpon sotice from Lender o Borrower reguesiing payment.

Dy SIGNING BELOW, florrower neeepts and agrees to the terms and provisions contaisied i this Condominium Rider.

: -:’L:
JOHN DUKEY

TR AT DURFY
y

L.

-Borrower

(Seal)

-Borrowor

—{(Seal}
-Barrower

Original Only)
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-Borrower .
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