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MORTGAGE

THISMORTGAGE (“Sécurity Instrument™) is given on APRIL 6
1988  The mor‘gagor is ROBERT M. LEE AND RACHEL LLEL, HUSBAND AND WIFE

(“Borrower™). This Stcu/ity Instrument is glven 10 CHASE HOME MORTGAGE CORPORATION
which is organized and exisig urcler the Yaws of THE STATE OF DELAWARE ,and whose uddress is

135 CHESTNUT XJDGE ROAD, MONTVALE, NEW JERSEY, 07645 (“Lender").
Borrower owes Lender the principrlsumol  SEVENTY FOUR THOUSAND DOLLARS AND 00/100

r
, o =88=-209513
Dollars (U85S 74 ,000.00 Y. This debt is evidenced by Borrower's nate

dated the same dinte as this Securily Instrumont ("Note™), which pravides for monthly payments, with the full debt, i noy
paic earlier, dueand paynble on . MAY 172018 - This Security Instrument
secures {o Lender: (1) the repayment of the dett serlenced by the Note, with interest, and all renewals, extensions wid
modifications; (b} the panyment of all other sums, with inerest, advanced under parngraph 7 1o protect the security of Lthis
Sccurity Instrument; nnd () the performiance of Borroyor's covenants and agreemeris under this Sceurity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, zrant and convey to Lender the following deseribed property

locuted in COOK County, linois:

LOT 65 AND THE S0UTH 1/2 OF LOT 66 IN TALEATHAND THIELE'S CRAWFORD
NILES CENTER SUBDIVISION, BEINGC A SUBDLVISICW OF LOTS 1, 2, 5 AND 6,
IN THE SUBDIVISION OF LOTS 2 AND 3 IN SUPERIUR COURT PARTITION OF

THE EAST 1/2 OF THE SOUTHEASY 1/4 OF SECIION“2Z ANDUTHE SOUTHWEST 1/4
OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13 EAST [F TdA% THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TNDEX NUMBER 10-23-310-038-0000

searich has e nddress of 8235 HARDING AVENUE BROKLE
{S1am) |Cny])

(ilinwis 60076 ("Praperty Address™);
{&p Coun)

TocbTHER Wi all the improvements now or herenler erected on the property, and sl casements, rights,
appurtennnces, rends, royalties, mineral, oil and gas rights wied preofis, water rights and stoek and all lixtures now or
heeenfter a part of the property, Al replucements and sdditlons shall niso be covered by this Seeurity histrument. At of the
foregoing is refereed 1o hn this Seeurhly Tostriment as the " Property.”

BORROUWER COVENANTS that Borrower s fowlully seised ol the estnte hereby conveyed dact bas the right 10
rorigige: grant nnd convey the Propecty uad that 1the Property is nnenctbered, exeep for eneumbruances vl recard,
florrower warsants and will delend generally the ttle to the Property against alb elaims and demands, sobject to any
engumbrunees of reeord,

TS SECURITY INSTRUMBNT eormbines sndform covenants for nationa] ose and nop-uniform covensints with
Timited varintions by Jurisdiction 1o constitute u uetlarm securly instrament covering real progrerty.

$16.00 MAIL
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If Lender required martgage insurance us n condition of making the loun secured by this Security lostrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurnnee lerminales in accordanee with Borcower's nnd Lender's written agreement or applicable law.

B, Inspection.  Lender or its agent may make reasenable entries upon and inspections of the Property. Lender
shadl give Barrower notice st the time of or prior (o an inspection specifying rensonable cause for the inspection,

9, Condemnntion, The provecds of nny award or claiin Tor domunges, direct or consequentisl, in connection with
any condemantion or other weking of any part of the Propeety, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lencder., .

In the event of o totul 1king of the Property, the proceeds shad] be applivd 1o the sims secured by this Security
instrunent, whether or not then due, with any exeess paid 1o Borrower, In the evemt of a purtin) taking of the Property,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shiall be redueed by
the amount of the procecds multiplicd by the following fraction: (a) the towt amoeunt of the sums seeured immedialely
before the tuking, divided by (b) the fuir murket value of the Property inunedintely before the tking. Any balance shail be
puid to Borrower,

LI the Properly is abundoned by Borrower, or if, nfter notice by Lender to Borrower thul the condemnor ofllers 1o
muke an uward or settle o eloim for damages, Borrower [ails to responcd (0 Lender within 3G days sfier the date the wotice is
given, Lender is wdorized to eollect and apply the procecds, ot its option, either 1o restoration oe repair of the Property or
to the sums seeuieaty this Security Instrument, whether or not then due,

Unless Lended une Borrower atherwise agree in writing, uny npplicition of proceeds to principal shall not extend or
postpone the due dole@af the monthly payments referred 1o ln parngruphs | and 2 or chunge the amount af sueh payments,

10, Borrower i~¢. Deleased; Forbearance By Lender Not o Walver,  Extension of the time for pnyment or
modifiention of amortizuiize-af the sums seétired by this Security Instrument gruntect by Lender 1o any suceessar ia
interest of Borrower shul) not vperate (o release the lability of the original Boreower or Borrower's successors in inlerest.
Lender shull not be reguired <0 simmence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify aniorhization of the sums seeured by this Security Instrument by renson of any demand made
by the original Borrower or Borrawrer's successors in interest. Any (orbearanee by Lender in exercising any right ar remedy
shatl not be n waiver of or preciude the gxercise el any right or remedy.

11, Successors and Assigns Bowa, Joint and Severnl Linbility; Co-signers,  The covenants and agreements of
this Security Instrument shull bind and beneflr e suecessors and nssigns of Lender and Borrower, subject (o the provisions
of puragraph 17, Borrower's covenanis nnd af recrients shall be joint and several, Any Borrawer who co-signs this Security
(nsteument but does not execute the Note: () cosigning this Security Tnstrument only to mortgage, grant and convey
that Borrower's interest in the Property under thesCrms of (this Security Instrument; (1) is not persanally oblignied to pay
the sums secured by this Security Tustrument; and (e agiees thay Lender nnd any other Borrower may agree to extend,
modify, forberr or make nhy accommodations with reg=rd to the terms of this Security Instrument or the Note withoul
thot Borrower's consent.

12, Lonn Charges, 1T the loan sceured by this Security Instrument is subject 10 o law which sets maximum loan
charges, aad that law is finally interpreted so that the fnteress or other loan chiurges collected or 10 be vollected in
connection with the loan exceed the permitted limits, then: (8} any such loan charge shall be reduced by the smount
necessary Lo reduce the charge to the permitted limic nnd (b) nnysums slready callected trom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choos? 1G make this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. If o relunddenuces principud, the reduction will be treates us
puctinl prepuyment withous any prepayment churge nnder the Note.

13. Legislation Affecting Lender's Righls,  IF enactment os-cxpirstion of applicable fuws has the efteet of
rendering any provision of the Note or this Sceurity Instrument unenforcenbleaccording toits terms, Lender, atils option,
tmay require immedinte payment in Tl of all sums secured by this Security nstrament and may invoke any remedies
permitted by paragraph 19, [ Lender exercises this option, Lender shall take the steis specified in e second puragraph of
parugraph 17, )

14, Notices, Any notice lo Borrower provided for in this Security [nstrument sholl be given by delivering it or by
mailing it by Nirst class mail unless applicable luw requires use ol nsother method, Thi: netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any noticg to Lender shnll be given by
first closs mail to Lender's nddress stated herein ar nny other address Lender designntes by noricess-8Borrower, Any nolice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower ar Lendier when given as provided
in this paragraph, - : C . -

15. Governing Law; Severability, . This Security Instrument shall be governed by federal taw/nad the law of the
jurisdiction in which the Praperty is locuted. In the event that any provision or cliuse of this Security/piirument or the
Nuote conflicts with applicable faw, such confiict shall not aftect other provisions of this Seeurity Instriiusepsor the Note
which can be given effeet without the conflicting provision. To this end 1he provisions ol this Seeurity Instrunsent and the
Note are declared ta be severable, o )

16. Borrower's Copy. . Borrower shall be given one vonfarmed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property ur o Benefieful Interest In Borrower, 1 ol or any part of the Property or uny
fiderest in it is sold or teansleered (or iFu beneficial interest in Bocrower is sold or trunsferred and Borrower is not o natural
peeson) without Lender's prior wrilten consent, Lender muy, at its option, requive imimedinte payment in full of all sums
seeured by this Security Lnstrument, Flowever, this option shall not be exercised by Luender if exervise is prohibiled by
federnl Law as of the dwte of this Security Instrumeot, :

I Lender exercises this option, Lender shall give Borrewer notice of neeclerndion, The notice shall provide a period
of not Tess than 30 days from the dute the noticy is delivered or mailed within which HBocrower must puy all sSums seeured by
this Security lastrument. 10 Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further notice or demnnd oo Boreawer,

18, Borrower’s Right to Reinstate,  IF Borrower meets certain conditions, Borrower shall huve the right 1o have
ettlorvement of this Security Instrument discontinued nt any time prior to the eurlier oft (0 5 duys (or such other period ws
applicable luw may specify for reinstatentent) before sale of the Property pursuant to any power of sale contiined in this
Security Instrument; or {b) entry ol judgment enforcing this Security Instrament. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Seeurity [nsteument und the Note had no aceelerition
weenrred; (B) cures any defuult of any other covenants or ngreements; (¢} puys all expenses incurred in enforcing this
Seenrity Tnstrument, ineluding, but not linited 1o, reasonnble attorneys® fees; and @) lnkes such aetion as Lender mny
reasonably require 1o nssure that the lien of this Secwrity Tnstewment, Lender's rights in the Property and Borrower's
vbligniivn tw pay the sums secured Ly this Seeurity lostrument shall conlinue unchunged. Upon reinstaiement by
Borroswer, this Security [nstrument and the obligutions secured hereby shall remain fully effective s il no aceeleration had
veeurred, However, this right to reinstate shall not spply in e ense of neevleration under puragraphs 1dor 17,

.
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(Fmsuahﬁl QHE &L“"d‘m}fn’@@ﬂdx RATE CAPS)

THIS ADJUSTABLE RATE RIDER 1is made this GLh day
of APRLL , 1988 . and 1s incorporated into and shall be
deemed to amend and supploment the Mortgage, Deed of Trust, or Security
Boed (the *Socurity Instrument®) of the same date given by the undersigned
(the "Borrowor") to seccure Borrower's Adjustable Rate Noto to CHASE HOME
HORTGAGE CORPORATION, a Dotaware corporation, (the "Lender") of tha same
date and covering the proporty described in the Security Instrument and
located at:

8235 HARDING AVENUE, SHOKLE, 1LLINO1S 60076
{Proparty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

IF THE INTEREST RATE INCREASES, THE WONTHLY PAYHENTS WILL BE HIGHER.
IF THE INTEREST RATE DECREASES, THE WONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
TIML AND THE MAXTMUM RATE THE BORROWER MUST PAY.

AUDITIONAL  COVENANTS. In addition to the covenants and agreemonts
made 1in Ao . Security Instrument, Borrower and Lender further covenant and
agree as foilays:

A, INTEREST R2(F. AND MONTHLY PAYMENMT CHANGES

The HNote provides for an initial interest rate of ____9.375 _%. The Note
gr$¥1das for chanesz 1in the interést rate and the monthly payments, as
ol Tows:

4. INTEREST RATE AND MCNTHLY PAYMENT CHAMGES;
(A) Change Dates

On MAY » 19__%0(the date my 84th payment is due) and on the
first day of aeavery twelfth noptiv thereafter the interest rate I will pay
may change. . Each date on whicli my interest rate could change is called a
"Change Date*.

(B) The Index

Beginning with the first Change Date, rmy interest rate wil) be based on
an Index. The "Index" 15 the weckly average yjeld on United States
Treasury securities adjusted to a constan. neturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure
available as of the date forty-five (45) days (wefore each Change Date is
called the "Current Index." I understand that whéri the interest rate set
forth in Section 2 above was established, the Index ¥os 5.59 %

1f the Index is no longer available, the Note Holder will cheose a new
index which is based upon comparable information. “Yhe Note Holder will
‘91ve me notice of this choice. 3431;3!35’551‘;£

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my hew-interest
rate by adding __TWQ AND ONE UALF percentage points {(2.58 %) to
the Current Index. The . Note Hoider will then round the result of this
addition to the nearest  one-eighth of one percentage point (0.125%).
Subject to the limitations in paragraph (D) below this rounded amount will
be my new interest rate until the next Change Date,

The HNote Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected
to owe on the Change Date in full on the maturity date at my now interest
rate jn substantially equal payments. The result of this cajculation will
be the new amount of my monthly payment. .

(D) Limits on Interest Rate Changes

The interest rate determined on the first Change Date may not exceed
13%. Oon %the second Change Date, and each Change Date thereafter the
interest rate may not increase or decrease more than two percentage points
(2.00%) from the interest rate immediately prior to the Change Oate. There

Product Development/CHMC . FNMA Modified Instrument
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jnterest rate may increase or deocrease over the entire term of the loan
from the interest rate which is established on the first Change Oate, If a
change 1in the Index would otherwise cause the new rate to exceed the two
percentaga points (2.00%) or the six percentage points (6.00%) rato
adjustment limitations, the unused portion of such increase or docrease
will not be carried forward and applied to change the rate in futuro years,

(E) Effective Date of Changes

My new interost rate will become effective on cach Change Data. 1 will
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly poyment
changes again.

{F} Noticae of Changos

The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and tho amount of my monthly payment beforo the effective
date of any change. Tha notice will {nclude information required by law to
be g¢ivenr me and also the title and toelephone number of o person who will
answer oy quastion 1 may have regarding the notice.

B. TRANSFe™ OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROMWER

gn}{orm Covenepr 17 of the Sccurity Instrument {s amended to read as
ollows:

Transfer of thoe Property or a Beoneficial Interest in
Borrowear. If all =» any part of the Property or an intorest in it
is sold or transforred (or if a beneficial interest in Borrower is
sold or transferres and Borrowar is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require
immediate paymont in( full of all sums sccuprcd by this Security
Instrument.  However, this cption shall not be exercised by Lender
if exercise 1s prohibiies by federal law as of tho date of this
Security Instrument.

After the first Change Dite the Lender also shall not
exercise this option if: (&) Sorrower causes to bo submitted to
Lender information required by . lender to evaluate the intended
transferee as iT a new 1oan were lieipg made to the transferee; and
(b) Lender recasonably determines that Lender's security will not
be d{mpaired by the Toan assumption ‘aic that the risk of a breach
of any covenant or agreement 1in thig Security Instrumont s
acceptable to Lender,

To the extent permittod by applicable low, lender may charge
a reasonable fee as a condition to Lender’s-consent to the loan
assumption. Lender may alse regquire the transferce to sign an
assumption agreement that is acceptable tco’ lender and that
obligates the transferce to keep all the promiss and agreements
made in the HNote and in this Security Instrument. ' dorrower will
continue to be obligated under the Note apd this. Security
Instrument unless Lender releases Borrower in writing.

1f Lender exercises the option to require immedisce rpayment
in full, Lender shall give Berrower notice of acceleratiop. The
notice shall provide a period of not less than thirty (30 days
from the date the notice 1is delivered or mailed within “vaich
Borrower must pay all sums secured by this Security Iastrument,
I1f Borrower fails to pay these sums pricr to the expiration of
such period, tender may invoke any reomedies permitted by this
Security Instrument without further notice or demand of Borrower,

BY SIGNING BELOW, Borvower accepts and agrees to the terms
covenants contained in this Adjustabie Rate Rider,

N F7==070, ) (Seal)

"ROBERT M. LEE @ -Borrower

{Scal).’
RACGHEL LEE ~Borrower

(Seal)
-Borrowar
[Sign Orlginal Only)
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