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THIS INSTRUMENT WAS PREPARED BY: DEBRBIE BROOKS
One Ncorth Dearborn Street
Chicageo, Illinois 60602

ADJUSTABLE RATE CITICORP & SAVINGS
MORTGAGE Corporate Office

One South Dearboin Street
Chicago, lliinois 60803

. i Telephone (1 312 877 5000)
NEZII638

LOAN NUMBER: 000958062

I'HIS MORTGAGE ("Secunty Instiument™) 1s given on
1988 . The mortgagor 1s {(ARNOLD ORDMAN, A BACHFEIOR

3

7 ("Borrower ™)y, Thes Sacanty nstiument s given 1o Giticorp Savings ol Hiinois, A Federal Savings and Loan Association, wiich
1s orgamized and existing uride) the laws of Tha United States, and whose acidiessis One South Dearborn Strest, Chicago, Ilinois

\ 60603, (“Lendor”). Bornowai dwas Landwr the principal sum of ONE HUNDRED EIGHT THOUSAND THRER HUNDRED
\: AND 00/100 = Dotlars(U.5.$108,300.00 1. This debt is evidenced

Ly Bartowat's nole datcd the st dato as thes Security Instrument (“Nate™y which provides for monthly payiments., with the

\&J fl detit, f not paid earlier., due and payable on June 1, 2018
- ha

Mys Sucunty Instrumenl secwés to Leander: ((a) tia repayment of Lhe dabt evidunced by the Naote, with interest, and ali renewals,
- 3 watansions andmadihcations: (L) the paymentat Ziothar sums, with inter esl, advanued under paragraph 7 to protect (he security
3 of this Secunty instrument, and (¢} the perfonmance’ ot Borrower's covenants and sgrcements under thes Secutity Istruiment and

the Note. For thes purpose, Borrower does hereby mongage, grant and convay o Lundur the lollowing descnbed property loCated
" O00K County, lilinois

\ UNIT 205 TOGETHER WITH ITS UNDIVIDED FoRCENTAGE INTEREST IN THE COMMON LELEMENTS

- /{ IN 25 GREENVIEW PLACE CONDOMINIUM AS LELINEATED AND DEFINED IN THE DECLARATION

e RECORDED AS DOCUMENT NUMBER B7535542, IN T NORTHWEST 1/4 OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE ‘("«IFD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

BE 963N

I.D. #14-32-102-010, 14-32-102-013, 14-32-102-011. AND 14-32-102-012 409638

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, IT5 SUCLUESGORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DECCHIBED REAL ESTATE,
THE RLGHTS AND EASEMENTS FOR THE BENEFLIT OF SAID PROPLATY SET FORTH LN
AFOREMENTIONED DECLARATION.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS RESTRIC1IONG, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE.  SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

wincty bas tha addioss of 2343 N GREENVIIW #2058 CHICAGO
IStraet] 1Ciy)
Hiuns 60614 ("Property Address").
1211 Cancter}
TOGETHER WITH all he improvemeants now ol herealler erccled on (the property, and all ¢asemeris, qgits,

appuarlendncos, ents, royales, mmeral, ok and gas nghits and prolits, wator tghts and stock and all tixtures now or herealter
a part of the propurty. Al raplaceiments and additions shall also be covered by tus Secunty instruiment. Al of the loregaing
i ecteored to ar s Secutity Instnament as the "Propenty.”

HORBOWIEER COVENANTS thal Borrawer 15 lawlully seised of the astate beisby convayad and has the nght 1o montgage, grant
aned conviry the Property and that the Propeaity 1s unencumbered, except s encumbrances of recordd. Borrowen warrants and

will delund ganerally the bitle 1o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT cotibaimnas umibonm covenants for nancnal esed and non-uniform covenants with limited varia-
tons Dy quisdicton o congtitute a urndor SECuUrily (nsumeant Covenng radal popily.
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PHOMN UNITOHM COVEMANTS. Borower and Lendor further covenant ana agio: an (GHows:

19, Acceleranon; Remoedies. Lender shall give nohce to Borrower pnior to accelorauon lolowing Borrowoer's breach
ol any covenant or agrecmoent in s Sccunly insbument {(bul nol prior 1o aceelerabon under paragraphs 13 and 17 unless
Capphcable law provides olherwiso.)  The nouce shatl specify:  {a) (the dolautl; (b} e scton roquircdd 1o cwre the delaull;
(¢} o dide, nat loss thien 30 Jdoys rom the dale the nobco s given (o Burrowor, by which the delaull must be cured; and
(1) thot tatlure 0 cord: (he detaull on or batore tho dato specihod in the nohcee may rosull o aceelerabion ol tha suims
securatd by tHas Socunty Instramont, lereciosure by jedcial procoadivng aeed sabe of tho Propoerty. The noboe shiall luither
mdurm Borrowaor ol the nght o romslale alter sccoloration and the nght 10 assert m Ihe foreclosure groceeding the non
Gauistlonce gl a detauit or any othaer delonso of Barrowar e accelerstion and loreelosure. |1 the delault 1s nol curod on
o helore the date specihed o the aobice. Leoder at by option may require anmediale paymoent n ol of sk sums securcd
by tus Suecunity Instrsmont wilhout lurther domand and may {orcclose (his Sccurily Instrumont by judicial proceeding.
Londer shall be onutfod o coltee) all cxpenses ncarred o pursuing the remoedies gpovided 0 this paragraph 19, including,
UL DL RS (D, reasonabie alomeys’ leas aid casts of e evidence:,

20.  lLondur in Posgsession.  Upon acculeration under paragraph 19 o choncaenent ol the Property and al any e poot
L the @apirhtiun Of any penad ol redempiion 1olowing judicial sale, Lende: (0 pursun by ageot o by judicially appoinied receives)
shaft bo ontitdod o entur apon, take pussessan ol and manage the Propeny ang s eolleet the ronts of tha Proponty mcluding
thuse past duu Any rents collectod by Leoder or the reeeivee shad boe apphied o=t o payinent ol the costs of management of
e Property and collecuon ol rents, icluding, bul nol hnuted 10, rocewver’s fees, renuums oo eover’s bonds and raasonatihy
atturioys' foes, and thao €2 the suns seeored by ns Seeunty Insinmont.

21. Heloaso. Upon paymenl ol all sums secured by tins Scoeunty Insbumenl tendur shall retcase (us Scounty [nstrusment
withuul charges W Borrower  Borrower stiall pay any recordativn costs,

22, Warver 0! Homesieia). Bonowss wivves all ngh ol homestead oxeiption suothe Propeddy.

23 Hiders te thes Socunty Instrupont. Hoono o mote ridals e cacouted by Borower and recorded together wilth this
ot anly bisltuoaennl, thoe couvorasts ad cnproamiants of cach sech ndor shail e neoerpaeated nto and shall amoend and  supplemunt
e goveran)s o agrecimonls ol e Sceconty nsteumiont as af e ndorisr sane o part ol thes Socurnily tnstroniont. [Check ap-

plitatile: HOKHES))

[Z';__! Adhustatle Rate Sadne K_] Condormmgnm Rider D 2-a Famuly Ruder

!',—,] Graduated Paymont Fade !:_1] Plasned Ut Groveicgaecr Huen
K] Omorts) |specty)  ADTGSTABELE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS ATTACHED HERETO AND MADE A PART HERECE

Y SIGNING BELOW, Bugower avcepts ond ayrees 10 1ho terms and covenants couladmgd o s Secunly Instntnentl and o any
e s) (:17@ nued by Barrewer amndgocordey with il

1 g
Fei i L
ARNOLD ORDMAN - D rowor o -Borrawe

-Borrower -Borrowo:

SITATE OF WOWOIS, BT DI P

i THE UNDERSIGNED e Molary Pobhe o and (0T sied county and state, du
hereby ceruty hat - ARNOLD CRDMAN, A BACHELOR

Copursdilalty heilwss W e W0 e the sane Poinon[s) whose neoe!sy L A8
subsctbud o e furegomg insttumond, appcarsd Letore me dus day s peracn, and aeknowlodgod it he. ...
sagnid and achivered the sad ostoment n:z__.._.LlS frec and volonkary ot far he ubses and puarpoases hereom sol (anh

Gaven updier oy handd aeg ohicial seal, nn:»__rﬁf_é___. & e~y 1 9,-;'__.2
My Conmmstiny crpares

Gt S

T P
Hatary Pulihi

(S Bk Thes Lieas Fusanaa b Fest Lotk 3 ainy bty

BOX #165

CIBCONP SAVINGS FORM 36330 87 PAGE 5 OF 3
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' . Cittcorp Savings ol Nlmios
A Fodoral Savings and Loan Associalion

Loan Numhber 000998062

NOTICE: The Sceurity Llastrument secures o Note which contains a provision allowing tor changes in the interest rate,
trereases in the fnterest rade will resalt in bigher psyments, Decreases in the interest rate will resalb in lower payments.

Phis Rider is made this 1lth day ol May , 14 88 ,and is ineorparated into and shall he
devmed to samend and sapplement the Morggage, Deed of Trust, or Deed to secure Debt (Lhe "Security Instrument”) of the
sine dite given by the undersigned (the "Borrower") ta secure Borrower's Note 1o Citicorp Savings of ineis, A Fedoerald

Sanvigey and Loan Association,

tihe "Lonaler™), of the siome date (the "Note") and covecing the property described in the Secority Instrument and

locates] iat

2343 N CREENVIEW #205,CHICAGO, ILLINOIS 60614

Property Asklroess
MODIFICATIONS. [0 addition to the covenants and agreements made in the Security Instrument, Boreowoer and Lender further
covenant amd agreeds fidllows:

A, Interesl Rale and Monthly Paymoenti Changes
The Note has an "hatiad bnterest Rate of 7.500 o, ‘Fhe Note interest rate may be increasedld or decreasel on the
1lst davy of the onth beginning on June 1 L 14 89 and on thal day of the manth every 12

- manihis) thervatler,
Changes in the interesU rite oo governed by cliinpes i an interest ricte indos called the *Index”, The Imlex s the: [Choeck

vt box to indicate index, )

(B Y the weekly averape yield on Usiled States Treasury securitios adjusted (oo constant maturity ofl yuar(s), as made
itvatlable by the Pedevald Heber e Soard.

(23 [0 ¢ The woekly auction average (investnent) yield on six month United Swates Treasury Hills,

30 Orher:

Inopo event over the tull tevm of the Note will thedaterest rate be iscreasaial more than . Six and 1/2percentape

prmnts ( 6.5 ) From the Enitial Riade of Trterest,
Belore carh Change Bate the Note Holder wilh cotcvdiie the new interest rate by adding Three and 1/8
prreentipe paints ( 3.125 “) o the Current P odex, However, the vate of interest that s required fo be padd
shall pever bhe inereased or decreased on any single Cluege Diote by more than Two PUrcenLivee points
( 2 Yo} feam the rate of interest currentlydoeing paid,

- I the Tnterest ricte changes, the amount of Borrower's monthly pauymertwiil change as provided in the Note, Inereases i the

interest rate will result in higher noyments, Decreases in the interest cote wid resah in lower paymenlts.

15, Loan Charges
btocould be thin the loan secueed by the Scewrity Instrument is subjeet to o Law o owindeh sets masimwm loan chiuges aund Lhaa

Lo ds interpreted so thatd the interest or othere loqan charges collectind or 1o e collcetal in conneclion with the loan exceod

the peemitted limits, then: G} any such foan chavge shall be reduced by the sunount beeessary to reilluce the charge to the
peermitted il and () ony sums adready collected fram me which eacecded peomitled Emils will be vefunded o me. The
Lendser miay choose to make this refund by eeducing the principal | owe ander the Note ar beeaking o direct paymaent to me.
o refund reduces principal, the reduction will be treated s o paectial prepaymoent.

C. Prior Liens
I Lemder detesmines that all or sany piot ol the sums secured by this Scecuwiity Instrument e sunjcct to lien which has
priovity over this Sceurity Instrument, Lender may send Borrower o sctice ddentifying that lien, Borrdwor shall promptly
el with repard o that lien as provided in paragraph 4 of the Securily Instrament or shall prompily sccure an agreement in
Torm sutislnctory to Lender subordinating that lien to this Security Instramend.

By, I'ransfer of the Properly
M ahere s o transfor of the Propeety subject to pavragraph 17 of the Secwiny isstrament, Lender may require (1) an increase
in the vurrent Note interest vate, or (2) an inerease in (o removal of) the bmit oo the amount of any one inlerest rate change

Gl the e is i Lndt), or (3) o iserease in the thimit on the amount of interestgate champerover the tullterm of the Note, or all

. . . . rd
B By ~tuning this, Borrower agrees to al! ol the above. ; {SEAL)
. ARNOLD ORDMAN -Borrower
i asore thare e bux s checked, ne 00 no ox i chae kel
and Lender and Borrower do et uliierwise dprsee 1 writg,
Uik Geat Index iaed will sipiply to Netes with honge
Dhate v seur or more uaiet wied the Secoud Tndex wall I,
i anply te Notes with CZhanpge Doales less Lo ome year apart { "
a
=
4]
’ g
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CONDOMINIUM RIDER CITICORP & SAVINGS*

Foam Nt Corporate Office
‘ 000598062 One Souh Dearbormn Skroe
Chicago, llinois 60603

lTolophone {1 312) 877-5000

IS CONDOMINIUM RIDER 1s made this 1llth day of May 1988
and 1s incorporatec into and shall be desmned o amend and supplamant the Mongaye, Oeed ol Trust of Security Deed (the
“Socurity Insttumont”} of the same date given by the undersignad (the "Bonower ") to secure Borrower's Note to Citicorp
Savings of llincis a Fedoral Savings and Loan Association {the "tendur™) of the same dalg and covering the Properly
choscribed i the Securdy Instrument and located at:

2343 N GREENVIEW {#205, CHICAGO, ILLINCIS 60§l4 y

{P1ropartty Adkedeiass)
IhcfPrupo:ty includes a unit in, wgethes wilth an undividead interest in the common plegments of, a condaminiurm project
known as.

GREENVIEW PLACE CONDOMINIUM
(Marty af Gondoaeiun Prgecd)

(i "Condonmimiom Project”). I the ownoers associotton or other entity which acts for the Condominium Projoct {ihe
"Ownors Assovatian™) holds title o proporty tor the bonelit or use of s memers o sharaholders, the Pioperty also
mcludes Barrower s intgrast in the Owners Associatiaon and the uses, pracecds and benelits of Borrower’™s inleresl.

CONDONMINYGM TOVENANTS  iIn additicn (o the cowvenants and apowmonts made in Ihe Secunty Instrument,
Hotiowor and Lendoe furtar covenan! and agree as olows:

A. Condomizurs Obtligalions.  Borrower shall pertorm all of Borrower s obligations under the Condominium
Progect’'s Constituent Docdmonts.  The "Constiluent Documents®” are tha: (1) Ducltaration or any other docurnen! which
creatos the Condominmim Profacko{in) by-laws; (i} code ot ragulations; and (iv) other equivalent documents  Bonower shall
promptly pay. wheao due, all duds and assessmonts imposed pursuant 1o the Constituent Documents.

B, Hazard Insurance. <S5 lony as the Owners Associalion mainlains, with & generally accepled insurance carrier, a
"master” or “blankoet” palicy on the/condominium Propact which s satisfactory to Lender and whicht pravides insurance
covarage m the amounts, for the pesdds, and against the hazards Lender requares, including tire and hazards included
will-in the tonn "uxtonded covarage,” then.

) landor wiavas tho povis en in Unilorsm Covenant 2 loc e monthly payment 1o Lendar ol one-twelith of
thie yoiuly promioon mslaliments for bazsard msuansa on tho Proparty; and

(1) Burrowoer's oblyation under EfGum covanant S 1o mamiien hasaid insuranca coverago on the Pooperty
s uethed salishod to tha extant that the requied coverage is provided by the Ownors Associalion policy.

Borrowen shall give bender prompt notice eldny lapsae i raquired hazard insurance covarage.

. 1 the wvant of 4 distabunon of hazard insurancy’” pioceads in ficu of resioration o repaic tollowing a loss 1o the
Propurtly, whulhar ta the unit or lo commaon elements, any proceads payabic v Bonower are haeireby assigned and shall be
paid 1o Luender for apeicatian o e swms seocwad by the Secarity Instrument, wath any excess paid 1o Borrower,

C. Public Liabilily Insuwrance. Bonower shall take sachl actions as imay b reasonablo 1o insure thay the Owners
ASsuCiGlion manlans @ public habahty insurance polcy acceplabladndaan, anuunt, and extent of coverage to Lendor.

1), Condemnation. Tho procucds of any award or claimg for deinges, deeet o consaquantial, payabile (o Borrawar in
connuelion with any conduriaaton o olher takiag ol 2l o5 any part ¢ e Poopenty, whathar of the unit or of thg common
clements, or or any conveyancs in hea of condemnation, are heroby coalgnud ana hall be paid to Lender. Such procoueds
shialt be: apphed by Londer 16 the suimns secured by the Secunty Instiument af piwaocd m Unilorm Covenant 8.

L. bendecs Prior Consont.  tlorower shall not, except aftee nuees: do bendear and with Lender’s prior writlen
consont, edbws pacibon or subdvida e Progarty or consent Lo

{4 The abasaumnment o termmination ol the Condominunn Poguos vavept lor abandonment oo lanminanon
reguirad by law i the case of substantial destruction by fire or other casualty or i the wasa of a @king by condemanation o
cinsncnt dornasn,

(i} any amondmant to any (rovision ol the Constituent Documentsat the pravision is 1lor the exprass benelil of
Lok,

i torminalon ot proféssional managomant and assumplion ol sali-management o e Ownars Associalion,
ul

{iv) any action whtuchh would have the ellect of rendering the public tabilily insurance’crvarage maintainad by
thie Owerers Association unacceplable o Lendor.

¥. Ramedies. It Barrower does not pay condominium dues and asscssmenty when due, then Letraar may pay them.
Any amnounts dsshursed by Lender unde s paragraph F shall becomae additional aetat gl Borrower securad by the Security
Insttwinent. Uniess Borrower and Leacdler ageee 1o other terms ol paymant, these amouunts shalt bear interest from the date of
chstiursemant atl the Note rate and shall be payable, with interest, upon nouce hon Lender to Borrower requesting paymant.

3¢ SIGNING BELOW, Bonower accepts and agress to the lerms and provisions containad in this Condominiem Rider.

y 7 é) / .
g ;,_J,L_L_?;-—;//;(/ gl o .

i

-Botiower
-~ Botowe
b

ARNGLD ORDMAN Bt

i

Bt -Burrowoer

MUTNISTATE CONBOMINIUM RIDER — Singjo Family —— FNMAFHLMC UNIFORM INSTRUMENT
CANGUH SAVINGS FORM 3607A {335)
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RIDER

loun Number: Q00958062

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this_31Ath duy of

May. 1988 _ . aund is incorperided into and shall be deemed w amend and supplement the
Martgage (the “Secuarity Instrameni”) of the same date given by the undersigned (the "Borrower™
to sceure Borrower's Adjustable Ruce Note (the "Noge'™ o Citiesrp Savings of UHlineis, o
Federat Savings and Loan Assaciation (the "bLoender™ and covering the property deseribed in
the Sveurity Instrument located at:

ADDITIONAL COVENANTS: In addition w the ¢ovenants and apgrecments made in the Securi

instrumoent, Borrower and Londer agree as follows:

ThoeAgiustable Rate Note Conversion Rider 1o Berrower's Nole contains provisions that allow the
Borrower ta zonvert the Adjustable Rate Note to o fixed rate Noteo That Rider provides as (ollows:

A, Pixed (nidrest Rale Option

. Opion Lo Codvert Wy Fixed Rate,

I have wn option,Che "Conversion Optian™) which | can exercise 1o convert the interest rate
bam reguired to pay by thesiSote Ivom an Adjustable Rute 1o o Fixed Rale ealeulated under Section
A D below for the remainidp tenm of my Loan unless sections AU o A(Z) of this Rider will

not perisit me to do so,

The conversion can only Llakeplace on w date specified by the Now Haolder during the period of

vitne (the "Conversion Period") beginesiagon the _FArst  Change bale and ending on the T
Chunge Date o my Note.  Foach duatelor svhich my adjustable interest rate can convert to o new
Nixed vate is called a "Conversion Date”™ 1 ean convert miy interest rate only an one of these

Clanversion Dates.

11| want to exercise the Conversion Optian, Tanust first meet cortain conditions, These conditions
are that; o b am not in default or Forecloswre woder the Note or the Security Insurument on the
date | give the Lender notice that Bowant to exerdisecsthe Conversion Option, or an the date the
Conder veceives my sigoned Notiee of Conversion; (b 1aea not in defuaalt o foreclosure under the
Note or the Security Instrument on the date on which iy Jotoreso rawe converts from an adjustable
viate Lo o fixed rate (the "Conversion Dawe™); (©) T have ot been assessed for maore than one (1)
fute charge in the bwebyve (12) months immediately preeeding Che e 1 ogive the Lender notice that
I wunt to exereise the Conversion Option, and | am nol assessed o7 late charge from che time 1 give
such notice o the Conversion {Jatey £di wichin the ticnes dese@ld below o Section Ac2) 1)
give Londey notiee of iy desire 1o exercise the Conversion Optes: 7810 puy o non-refunduable Tew
tthe "Conversion Fee™) cqual (o 250,00 5 din peeperlyfsampiete and return o chie
Lender the Nolice of Conversion adter 1 obitadn from the Leasder the informatian neeessary wo complete
i o Gy D ogive Lender any adsdinienal documents and mect any additiohad reguirements that may
be necessary for exercise ol the Conversion Option; and (@ no asswmption of sayiloan has occuwrred,
(0 my loan ks assamed, as may be permitted under cortain conditions specided/ e, an Assumption
Cortificate that may have been delivered 1o me by the Lendee, my loan will no g ds be convertible
to o fixed rate loan), My vights under this Rider are not assignatihe.

2. Exercise of Conversion Option
C 1 may not begin the conversion process cartier than the month inuncdiately preceding the
First Chunge Date, My last opportunity 1o begin the conversion process is the

month inmediately preceding the Finad Change Date w oecur during the Conversion Pericd. | may
begin the conversion process during any month between these munthe,

To begin the conversion process in o particabar month, 1 aase wetephone Lender during regolar
business howrs sameltiie feom he ppening of business on the fivst business day o that month
thrpuph the close of business on the Tourth business day ol that month at Lender’s Customer
Serviee Department | 312-977-5770 Jour wt such other nuimber as Loender may
advise me. Lender will advise me of the fixed rate then available 1o me and give me instructions
un completing iy Notice of Canversion,

yo 3

36!
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11 decide e exereise iny Conversion Oplion, hmnusteomnpleicony Notice of Conversion and return
it to Lender together with the Conversion Fee.  The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be recceived by Lender no dawer than the seventh
business day of that weoth, The Notice of Conversion and Conversion Fee must be reecived by
Leader at its office specified during my welephone conversation required above,  Delivery Lo one
of Lender’s othier offices dous not satisly this delivery vequcement, and may result in o delay
thiat will 1ender my attempied exereise of my Conversion Option null and void.

1. HToctive Duate of Fixed Inlerest Rate.

I b osatisly all of the conditions for exervising the Conversion Option described in Section AG2)
above, the new lixed interest rate will go into effect on the firse day ol the month following
Lender's receipt of the Notice of Conversion and Conveesion Pee. This date is cualled the
"Conversion Duate”. It do not siisfy all of these eonditioans Tor exercising 1y Conversion
Option, ar | improperly complete or sign my Notice of Conversion, any avempted exercise of my
Cunversion Option will be ol no cffect, 1f 1 have timely satistied all of these conditions for
exereising iy Conversion Uption, | may cancel my exervise of my Conversion Option by notice
sipned by 2t Borrowers and received by Lender Lefore the Conversion BDawe. If ] do cuneed
howuever, soy Conversion Optian will become null and void, and my Nete will remain an adjustable
rale nete untimaturity.

4.  Calculutioso/ Wixed Rate

My new fixed Satevest rate will be determined as of ithe close of the Federal National
Movteape Associatican’ »last business day ol the month bnmediately preceding the month
in which | deliver iy /Notice of Conversion and Conversion Pee to Lender, and will be
cqual to the Federal Pational Mortgage Association’s 30 yewr A/A 60 day delivery required
net yield for Fixed rate morggaaes as guoted with no commitment fee (the "FNMA G6O-Day Rate™)
plus__ 378 pereentagd vornts (Lhe "Margin®),

i the FNAA GO-Day Hate s nec available when 1 oexercise my Conversion Option, Nowe Holder
will ¢hoose o substitule rate whirn s bused an compurable information. 101 exercise my
Coonversion Option, any limits on interestUrate changes oo any Change Dute ov over the Tull term
ol iy Note will not apply when the [iséd rate is established.  Hlowever, the fixed interest rate
will net exveed oo maximum rate of 14,000 4,

R Determinalion of New Payment Amount.

o1 choose Lo excrvise the Conversion Option, the Adoze Holder will determine the aamount of the
maonthly payinent thal would be sullicient worepay b umpas! principal bam expected 1w awe on
the Conversion Date in full on the mataeicy date at iy oew Jixed intecest eate in substantially
cauad pavments, Phe result of this caleulation will be (i oeows aanount of my monthly payment,
Boeginning with my [est monthly payment aftee the Conversion e, T will pay the new wnount us
my monthly payvment until the marity datw,

{3,  ‘I'ransfer of the property or a Beneficial Interest in Borrower,

I the adjnstable interest rate of my Note is converved to o fned” Fate under this Conversion
Option, all of the assumption rights available under the terms of anyCAssumption Certificate
pravided to me to supplementing the Note and Scoeurity Tnstrament will terminate on the
Conversion Date, and the terms under which 1 may be requiced too pay in il ol amounts | owe
under the Note which are described in the section of the Nuote captsoned "Unildess Secured Note"
shall continue to be an ) force and elfect swithout exeception,

BY SIGNING BELOW, Borrower aceepts and agrees to Uns tevimes and covenants cantained in this
Adjustable Rate Mortgoge Conversion Rider,
“

T

.
_../{/,
R L

Borrowi Bisttowr

Lacarrtamest Botenwor




UNOFFICIAL COPY




