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State of Illinois FHA Case No.

Mortgage 131:5984191 7038

This Indenture, made this l6th  dayof MAY , 1988 , between
JOSEPH P. SIZEMORE/ A BACHELOR
, Mortgagor, and
FIRST STANDARD MORTGAGE CORPQRATION
a corporation organized and existing under the laws of THE STATE OF ILLINOIS » Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgages, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  FQRTY EIGHT THOUSAND NINE HUNDRED FIFTY AND 0/100
Dollars (8 48,950,00 - )
payabie with interest 2t the rate of  ——.—= TEN AND ONE HALF ===
per centum ( 10,540 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in

CHICAGO, IL 6C6!'G. _ ' . , Of
at such other place as the volder may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

FOUR HUNDRED FORTY S=VEN AND 76/100
, Doltars (3 447,76 )
on the first day of  yypLy 19 gg . and a like sum on the first day of each and every month thereafter until the note
is fully paid, except that the final payient of principal and interest, il not sooner paid, shall be due and payable on the first day

of  JUNE 20 g

Now, Therefore, the said Mortgagor, for the bettr securing of the payment of the said principal sum of money and interest arxt the performance
of the covenants and agreements herein contained, does by ‘hese presents Mortgage and Warmant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being ip the county of COOK
and the State of Ilinois, 10 wit:

SEE ATTACHED LEGAL DESCRIPTION

PTI#  26~07-149-078 VOL. 297
COMMONLY KNOWN AS: 10043 SOUTH BENSLEY, CHICAGC, TL 60617

RECORD AND RETURN TG: Ti1S DOCUMENT PREPARED BY:
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC. PAMETA JSOLAK

345 GEORGETOWN SQUARE WOOD DALE, IL 60191

WOOD DALE, IL 60191

‘Together with wll tnd singulur the tenements, hereditaments and appurtenances thereunto belonging, amnd the rents, issues, and profits thereof;
and all apparaius and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, ad all plumbing and
other fixtures in, or that may be piaced in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in end (o said premises,

SESEN2ZEN

This form is used in cannection with mortgages insurad under the one- to four-family programs of the Natlonal Housing Act which require
a One-Time Mertgage insurance Premium payment {including sections 203{b) and (i)} In accordance with tha requlations for those progtams,

Provious edltlon may be used HUD-92116-M,% (9-88 Edition)
until suppliss ara exhausted Page | of 4 24 CFR 203.17Ia)

@-AA(ILI 187101 VMP MORTGAGE FORMS * (J131293-8100 « (80015217291
™
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To Have and to Hold the above-described premises, with the
appurterances and fixtures, unto the said Morigagee, jts suceessors
and assigns, forever, {or the purposes and uses herein set forth, [ree
feom all rights and benefits under and by virtue of the Homestead
Fxemption Laws of the State of inois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Suid Martgager covenmns angd ogrees;

Tor keep said premises 0 good repair, and not w do, or permit to
be done, upon siid premtises, anything thial may impair the valug
thereof, or of the sceurity intended to be effected by vinlue of this
instrument: not to sulfer any lien of mechanics men or material
men o attach to said premises; 10 pay 1o the Morlgagee, as
hereinafter provided. until said now is fully paid, (1) @ sum sulfi
clent 1o pay all Laxes ara ussessments on said premises, or any tax
or assessient that may e levied by authoriey of the Swate of 1
linois, or of the county, twwn.village, or city in which the said
fand is situate, upon the Martgasor on account of the ownership
there of; (2) o sum sufficientio Yeep all buildings thal may at any
time be on said premises, during Ciegontinuance of said in-
debtedness, insured for the benefit of <ne-Mortgagee in such forms
of insurance, and in such amiovals, as g1y be required by the
Mortgagee,

I ease of the refusal or negtect of the Mortesgad o make such
paymegnls, or te satisly any prior lien or fncumbiante ciher than
that for 1axes of assesstnents on said premises, or to/keep said
premises in good repair, the Mortgagee may pay such wes:
assessments, and insurance premiums, when due, and may paik
sueh tepairs to the property herein morigaged as in its discretion
may deem necessary for the proper preservation thereof, and any
moneys so paid of expended shall become so much addisional in-
debtedness, secured by (his mortgage, to be paid owt of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

It 15 expressty provided, however ()] other provisions of this
morgage to the comrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
OF FENIOVE any 1ax, assessinent, or tax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon, so long as the Mortgazor shall, in good faith, con:
test the same ar the validity tercol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shalf
operate To prevent the collection of the tax, assessmeny, or lien so
contested and he sale or Torfeiture of the said premises or any parl
thereofl 1o satisfy the same.

And the spid Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evideaced by the said note, at 1he times and in the
manner therein provided. Privilege is reserved (o pay the debl in
whele or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the nofe secured
hereby, the Mortgagor will pay to the Morigagee, on (he first day
of cach manth untl the said note is fully paid, the following sums:

W A sum equal to the ground rents, if any, next due, plus the
premiums that wilt next become due and payable on policies of fire
and other hazard isuranee covering the mortgaged properiv. plus
Luses and assessments next due on the morigaged property (all as
estinntted by the Morigagee) less o)l sums already paid therefor
divided by the pumber of months w elapse before one month prior
o the date when such groumd rents, premiiis, taxes and
assessments will hecome delinguent, such sums to be held by Mort
gager I trost 1o pay said ground rents, premiums, taxes and

specind assessments; and

(h) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thergof
shall be paid by the Mortgagor each month in a single payment lo
be applied by the Mortgagee to the following items in the order set
(orth:

) ground rents, if uny, taxes, special assessments, fire, and other
hazard insurance premiums;

(1Y interest on the note secured hereby;

{{iiY amortization of the principal of the said note; and

(iv) late charges.

Any deficiency in the amount of any such aggregale monthly pay-
ment shall, unless made good by the Mortgagor prior 10 the due
date of the next such payment, constitite an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar (81) for cach payment
more thin {ifteen (15) days in arrears, 1o cover the extry expense
involved in handling delinquent payments,

If the 1otal of the payments made by the Mortgagor under
subsection fa@/ of the preceding paragraph shall exceed 1he amount
of the payments actually made by the Mortgagee for ground rents,
(axes, Al assessments, or insurance premiums, as e case may be,
such excess, if the Joan is current, at the option of the Morlgagor,
shall be credited on subsequent payments to be made by the Mort
gagor, or refunded 10 the Mortgagor. If, however, the monthly
pavments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable. then the Mortgagor
shalt pay to the Mortgagee any amount necessary 1o make up the
uefiCisncy, on or before the date when payment of such ground
renta, Jaxss, assessmenls, or insurapce premiums shall be due, If ar
any ure e Mortgagor shall tender to the Morigagee, in accor-
dance witk’the provisions of the note secured hereby, full payment
of the entieeindebtedness represented thereby, the Morigagee shall,
in computing the amount of such indebtedness, credit to the ac-
courtt of the Morizage: any balance remaining in the funds ac-
cumulaied under the pravisions of subsection fa) of the preceding
paragraph. If there shaii be & Gefault under any of the provisions
of this mortgage resubting i 4 public sale of the premises covered
hereby, or if the Monigagee ucowiies the property otherwise after
default, the Mortgagee shall apply. atthe time of the commence:
ment of such proceedings or at the time the property s otherwise
acquired, the balance then remaiving & the Junds accumulated
under subsection ) of the preceding parasiarh as a credil againse
the amount of principal then remaining unpaid Under said note.

G
)
™
<
9]
@
g
n

And as Additional Security for the payment oithe indebtedness
afuresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and prafits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Wil Keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee wgainst loss by fire and ather
hazards, casualties and contingencics in such amounts and for such
periods as may be required by the Morgagee and will pay prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. ARl insurance shall
be carried in companies approved by the Mortgagee and the
palicies and renewals thereof shail be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Muorigagor will give
immieciate notice by mail to the Mortgagee, who may make prool

Page 2 ol 4
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LEGAL DESCRIPTION

THE SOUTH 18 FRET OF LOT 25 AND THE NORTH 22 FEET OF LOT 24 IN BLOCK 23 IN
CALUMET TRUSTS SUBDIVSION NO. 2, A RESUBDIVISION OF BLOCKS 158 1) 161, BOTH
INCLUSIVE, AND 170 TO 173, BOTH INCLUSIVE, IN SOUTH CHICAGD, AS PER PLAT
THEREOF RECORDED AS DOCUMENT NO. 9224451 (IN THE SOUTHWEST % OF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE IHIRD PRINCIPAL MERIDIAN, NORTH OF
THE INDIAN BOUNDARY LINE AND THE NORTHEAST % OF SECTION 12, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF 'THE THIRD PRINCIPAL MERIDAN, SOUTH OF THE INDIAN BOUNDARY
LINE AND THE SOUTHEAST % OF SECTION 12, TOWNSHIP 37 NCRTH, RANCGE 14, FAST

OF THE TMIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE), ALL

IN COOK OCUNTY, ILLINOILS,
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGER
TO REQUIRE FAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE
FROPERTTY.

This Assumption Policy Rider is made this 16TH day of MaY » 19 88
and 1s incouporated into and shall be deemed to amend and Supplement the
Mortgage, Dued of Trust, or Deed to Secure Debt (the ''Instrument'') of the
same date givew by the undersigned (the ''Mortgagor'') to secure the
Mortgapor's Note {the ''Note'') of the same date to

FIRST STANDARD MORTGAGE CORPORATION

(the '‘Mortgagec'') &nd rovering the property described in the Inmstrument and
located at:

15043 SOUTH BENSLEY, CHICAGO, IL 60617

(Property Address)

AMENDED COVENANT. In addition to the covenants and agrecements made in the
Instrument, Mortgagee and Mortgagor further covenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Comm-
issioner, or his designee, declare all sums sacuvved by this mertgage to be
immediately due and payable if all or part of (he property is sold or other-
wise transferred (other than by devise, decent oy operation of law) by the
mortgagor, pursuant to a contract of sale executed 1ot later than [X] 12

] 24 months after the date on which the mortgage is <rdorsed for insurance,
to a purchaser whose credit has not been approved in accordance with the re-
quirements of the Commissioner,

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Peolicy Rider.

éfltuzﬁ’/ /? Sﬂﬂwrf:t: (Seai) 8 D HER (se‘<8208835

J04EPH P, S1ZEMORE [IOTLBABOT Mortgagor

Seal
Morégjgog L /17/88 16:25:66
. %M## —-R26783%5
£OOK COUNTY RECORDER

DEFT-01 RECGREE $16.25

NOTE: IE the propevty is not the principal or secendary residence of the
Mortgagor, 24 months will be checked instead of 12 months.




