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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is givenon  MAY 12 .
19 88 ‘Themortgngoris THOMAS B, BALDWIN AND HALINA BALDWIN, HUSBAND AND WIFE

(" Borrower"). This Seourity Instrument is given to RIVER OAKS BANK

& TRUST COMPANY . i .
which is orgonized and exisvr 2 onder the lawsof  THE STATE OF ILLINOIS , ind whose address is

1701 RIVER OAKS BFRIVE - .

CALUMET CITY; CILLIMNCOIS 60409 (**lender).
Dorrower owes Lender the principa’ sam of. -

ONE HUNDRED SIXTY THOUZSAND AND NO/100

DollorsqU.8. £ 1606,000.00 Y CThis debst is evideneed by Borrower's note

dated the same date us this Security Insteumuoit (".q(1|u"6. wliich provides for monibly payments, with the foll debt, i not
paicd eurlier, due wod puyable on JUNE L2003 This Seeurity Instrument
sectires to Lender: () the repayment of the debiodizianeed by the Note, with interest, mnd sdl renewals, extensions and
swndiflentons: (b the puymeat of ald other sums, with bardrest, advaneed under paragraph 7 to protect the security of this
Seeurity tastrument; and {¢) the performance ol Borrov/crs covenants and agreetments under this Security tnstrument and
the Note. For this purpose, Boreower does hereby mortgage, saant s convey o Lender the following deseribed property

locutecd in CQOOK County, Nlinois:

LOTS 17 AND 1B IN COUNTRY CORNERS SUBDIVISION, BEING A SUBDIVISION

OF PART OF THE SOUTHEAST 1/4 OF SECTIUN 36, TOWNSHIP 36 NORTH, RANGE

14 BEAST OF THE THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY, ILLIMNOIS.

29-36-414-006
29-36-414-005

98160288

which hus the nddressof 18536 CARRI AG(E LANE LANSING

Sirpel) [City}

inais 60438 (“Property Address™);
{¢ip Codn]

TOGETIER WIrH all the improvements pow or hereafler ereeted on the property, and wlt ensements, vigis,
appuriensnees, rents, royallies, mineral, oil and gos righits andd profits, water rights and stock and all fixtures now or
herenfter a pagt of the property. All replucements and nddivdons shaill also be covered Ly this Security Instrwment. Albofthe
forepoing is referrad to in this Security Tnstrument os the *Praperry.”

BORKOWER COVENANTS thnt Borrower 35 Jawlully seised ol the estate hereby conveyed and has the right 1o
moriguge, grant and convey the Property nnd that the Property is unencumbered, exeept Tr encumbronees of record.
Borrower warrants andd will defend generally the titde to the Property againse adl eluims snd demunds, subject 10 any
errcumbrances of recor,

THIS SECURETY INSTRUMENT ¢ombines uniform covenants for national use and nop-uniform covenints with
limited virintions by jurisdiction to comstitute n uniforns seeurily instrument covering renl property.

ILLINOIS—Single  Funuly-FNMA/FHLMC UNIFORM INSTRUMERNT Form 3014 12/83
@M‘GF"L“U“D" VM MONTOADE FONMS o (31312030100 » OUIEZ L1201 Amonded B/87
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I Lender required morignge insurance as o condilion of making the loan seeured by this Security Instrument,
Borrower shull puy the premiums required to maintain the insuranee in effeet until such time as the requirement for 1he
insurance terminnies inaccordance with Borrower's und Lender's written agreement or applicuble lnw,

8. Inspectlon,  Lender or its ngent muy make reasonable entries upon and inspections of the Praperty. Lender
shull give Borrower notice at the time of or priar to un inspeetion specifying rensonable cause for the inspection.

9. Condemnation, The proceeds ol any award or cluim for damuages, direct or consequential, in connection with
any condemnation vr other tuking of any pnrt of the Property, or for canveyance in licu of condemuoation, are hereby
assigaed and shall be paid 1o Lender,

In the event of a total twking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nat then due, with any excess puid to Horrower. In the event of o purtin! saking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured By this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the following fruction: () the totd mmount of the sums secured immedintely
before the taking, divided by (b) the fuir market volue of the Property immediately before the taking. Any balunce shall be
puid to Borrower. ‘ .

Il the Property is nbandonec) by Borrower, ar if, after notice by Lender (o Barrower that the condemnor offers to
muke an awarel or settle n elaim for damages, Borrower fudls to respond to Lender within 30 days ufter the dote the notiee is
given, Lender issathorized 10 collect nnd apply the proceeds, ot its option, either to restaration or repair of the Property or
1o the sums seeurca oy this Security Instrument, whether or not then due,

Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to prineipul shall nol exiend or
postpone the due dutc of the monthly puyments ceferred 1o in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver,  Extension of the time Tor puyment or
modiflention of nmortizadiod of the sums seeured by this Security lonstrument grunted by Lender to any successor in
interest of Borrower shull nat ogernte to release the Hubility of the originnd Boreower or Dorrower's suceessors i interest,
Lender shall not be required io/commence proceedings agninst nny suceessar in interest or refuse (o extend time for
payment or otherwise modily amortization of the sums secured by this Seeurity Instrument by reason of nay demuand made
by the original Borrower or Borrower's saceessors in nterest. Any (orbearnnee by Lencder inexercising uny right or remedy
shall not be a waiver ofor precluce the exerelue of uny right or remedy.

11, Successors and Assigns Hourd; Joint and Severnl Liabillty; Co-signers,  The covenunts sod agreements of
this Security Instrument shall bind and benePd the sugeessors ancd pssigns of Lendler and Borrower, subject (o the provisions
of puragraph 17, Borrower’s covenants and saecements shall be joint and several, Any Borrower who co-signs this Security
Ensteuiment but does not execute the Note: (0) i co-signing this Seeurity Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under theerias of this Security Instrument; (b} is not personally obligated to pny
the sums secured by this Security Instrument; and e grees thut Lender and any other Borrower may ugree 1o extend,
modifly, forbenr or muke any accommodations with repurd (o the teems of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. 1 the loan secured by this Security Instesiment is subjeet to o law which sets muxinnm loan
charges, und that law is finally interpreted so that the interesy or other loan charges colleeted or o be collected in
connection with the lonn exeeed the permitted limits, then: &5 wny such loan charge shull be reduced by the nmount
necessary 1o reduce the churge to the peemitted limii; and (b) uny sapss nlrensdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose'to mnke this cefuued by reducing the principal awed
uncler the Note or by making a direct paymunt to Borrower. [Fu refund zediuces principal, the reduetion will be trested ns o
purtial prepayment without nny prepayment chaege under the Note,

13. Legislntlon Affecting Lender's Rights., IT ennctment or expiranan of applicable lsws hus the eflect of
rendering uny provision of the Note or this Security Instrument unenforceable necording 1o its terms, Lender, atits option,
may require inunediste payment in full of all swins seeured by this Security Tnstoment and mny invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shall tnke the siéps specified in the second paragraph of
purngraph 17,

14, Notlees, Any notice to Borrower provided for in this Security Instramentaraiilse given by delivering it ar by
mailing it by first cluss madl unless applicable luw requires use of unother method. The navice shall be directed 10 the
Property Address or any other address Dorrower designules by notice 1o Lender, Any nolier to Lender shall be given by
first elass mail to Lender's uddress stuted herein or any other address Lender designates by notiee'te DQorrawer. Any natice
provided for in this Security Instrument shull be deemed 10 hnve been given to Horrower or Lendar whes given ns provided
in this paragraph.,

15, Governing Law; Severability, . This Seeurity Instrument shull be governed by federal lesy xad the law of the
jurisdiction in which the Property is locuted, In the event thal any provision or clouse of this Security 'astesment or the
Note canflicts with applicnble Inw, such conflict shall not uffect other provisions ol this Seeurity Instrasie it or the Note
which can be given effect without the canflicting provision. Te this end the provisions of this Security Instreient and the
Note are declnred to be severable,

16, Borrowgr's Copy.  UHarrawer shail be given ooe conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or a Beneflelul Interest n Borrower, 1 all or any puet of the Property or any
interest in it is sold or translerred (or it benelicinl interest in Barrower is sold or translerred and Borrower is not s ninural
person) without Lender's prior written consent, Lender may, ut its option, require immediate puyment in full of all sums
seeured by this Security Instrument. However, this aption shall not be exercised by Lender if eaereise is prohibited by
federal lnw ns of the date of this Security Instrument,

If Lender exercises this opon, Lender shull give Borrower notice ot aceelermtion. The notice shal) provide n period
alf nor less than 30 days from the date the notlee §s delivered or mniled within which Boagrrower must pay all sums secured by
this Security Instrument. ' Borrower (nils to pay these sums price 1o the expirntion ol this period, Lender iay invoke any
remedies permitted by this Seeurity Instrinent without further natice or demand on Burrower,

18, Borrower's Right to Reinstate, - [T Dorrower meels eertain conditions, Borrower shall huve the right 10 have
enfureenient of this Security Instenment discontinued at nny titme prior 1o the earlier oft () 5 duys (or such ather period as
applicable law may speeily for relnstutement) before sule of the Property pursuant (o any power of sile contiined in this
Security [nstrument; or (0 entey of o juddgment enfurcing this Security astrament, Those conditions are that Borrower:
() poys Lender all sums which then wauld be due under this Sceurity lustewment und the Nate hasd no aecelerution
oeeurred; (b) cures sy defnult of nay other covennnts or agreements; (€} pays all expenses incurrad in enforcing his
Security Instrument, including, but aod Hmited to, rensonable attorneys' fees; ond (d) tnkes sach aetion as Lender may
reasonubly recguire to assure that the Hen of this Security [nstrument, Lender's rights in the Property and Borrower's
obligntion to pay the sums secured by this Seeurity Instrument shall contisiue unchanged. Upon reinstatement by
Borrower, this Seeurity Instrument and the obligations secured hereby shudl remain fully elfective ay it no aceelesution had
oceurred. However, this eight to reinstide shnll not apply in the case of necelerntion under paragraphs Fdor 17,
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