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Loan # 2987276

ls'siaco Abave This Line For Recording Oatal

MORTGAGE

THIS MORTGAGE (“Security Instrument™) Is givenon May 16th
19 The mortoagoris .
DAVID A. BUL.CHINGS and MARY JANE HUTCHINGS , husband and wife

("Borruw&r") Ttli:s Scounity Instrument is gih:n 10
GLENVIEW STATE 2422 L '

which is organized and caistogunder the Jaws of  the State of Illinois , and whose address is
800 WAUKEGAN ROAD, ((TENVIEW IL 60025

(" Lender™).

Dollars{U.5, § 200,000.00 % This debl s evidenced by Borrower's note

duted the snme date as this Seeurily Instrumen) S‘Nole"). which provides for monthly payments, with the full debl, 3 not
paich eurlier, due und pryableon June 1lst, 2018 This Securily Instrument

secures o Lender: (n) the repyment of the dehi evidenced by the Note, with interest, and all renewals, extensions snd
modifications; (b) the payment of all other sums, wiln puerest, ndvanced under prragrapl 7 (o prateet the seeurily of Ihis
Security Tnstrument; wnd (¢ the perlarmance of Borrower's covenunts und agreements uncder this Security Instrument snd
the Nole, For Lhis purpose, Borrower does hereby mortgage, grnnt and cunvey (o Lender the following deseribed propeny

located in , Cook County, Winois:

PARCEL 1:

ILOTS 14 AND 15 IN BLOCK 6 IN (TLR3E P. NIXON AND COMPANY'S
NORIH SHORE FOREST PRESERVE BELNG M -SUBDIVISION OF LOIS 20
AND 21 IN COUNIY CLERK'S DIVISION OF SECTION 31, TUWNSHIP 42
NORTH, RANGR. 13 BAST OF THE THIRD PINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 5, 1925 AS
DOCUMENT 8996049 IN COOK COUNTY, ILLINMIS

PARCEL 23

THE SCUTH 15 FEET OF LOT 13 IN BIOCK 6 IN GECVCH. F'. NIXON ARD
COMPANY 'S NORTH SHORE FOREST PRESERVE A SUBDIVISION OF LOIS
20 AND 21 IN COUNIY CLERKS DIVISION IN SECIT'ION 3., TOWNSHIP
42 NORTH,.RANGE 13 EAST OF,THE THIRD PRINCIPAL MERTOIN, IN
COOK COUNTY, ILLINOIS.

PIN $05-31-311-016-0000
03-31-311-017-0000
05-31-311-050-0000

717 INDIAN ROAD

lS"UI;l]

55260288

which hus the uddress of

60025

[P Cedul

Hhnois ("Property Address™);

TOGEFIER WITH ull the improvements now or heeealter erected on the property, and all caseowents, rights,
uppurienances, rents, roynlties, mineenl, aif and gas eights and prolity, water vights wmd stoek and all lixtares now or
herenfier ipart of the property. Al repincements and wdditions shall also e covered by this Seeurivy tnstrument. Al ofthe
Toregoing is referred toin this Security (nstrument as the “Praperiy.” :

BORROWER COVENANTS that Borrower s luwlully seised of the estiie hereby conveyed sad has the right 1o
mortgage, grant wid convey the Property sad thal the Property is unencumbered, exeent for cacwnbrances of record.
Dorrawer warrands and will defend genernlly 1the ditle 1o the froperty ugninst ol cinims aod demands, subject 1o any
encumbranges of record,

THIS SECURITY ENSTRUMENT combines uniforin covenants for amtional use ikl non-uniforn covennmts with
tisniteed varialions by jurisdiciion to constitute n uniform security instranient covering real propeny.
1)

ILLINOIS—Singio  Fomsly—FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
@;6 [tLlwrarn VAP MONTGAGE FOIME ¢ 1310203 6100 » 1000621 0l
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IT Lender required mortgage insuranee #s 4 condition of muklng tse loun seeured by this Security lostrument,
Borrower shall pay the preminms required 1o mnintain the insurance in elect until such time as the requirement for tie
insurunee terminates in secordanee with Borrower's nnd Lender's written agreemeny or applicable law.

B, Inspection. Lender or its agent may muke reasonable entries upon amd inspections of the Property. Lender
shalt give Barrower notice al the time of or prioe W an inspection specifying ressonuble enuse for the inspection,

9, Condemnntion, The proceeds of uny usward or eliim for ciunages, direel or comseguential, in connection with
any cundemnution or other tuking of any puart af the Peoperty, or for copveyanee in licu of condemnntion, are hereby
assigiesd uid shall be paid 1o Lender,

In the event of o total wking of the Froperty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, wiether or not then due, with any excess paid Lo Borrower. In the event of & partinl wking of the Prapeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the procecds muliiplied by the following lraction: () the total wmount of the sums secured immedintely
before the taking, divided by (1) the fair market value of the Property immedistely belore the wking. Auy bulanee shnlt be
puid to Barrower,

[ the Property is nbandoned by Borrawer, or if, ufier notice by Lender to Borrower that the condemnar offers to
nake an aswedd of settle w elaim for dmnnges, Borrower fails (o respond (o Lender within 30 days after the dute the notice is
given, Lender is uvhorized to collect and apply the proceeds, st its oplion, cither to restorution or repair of the Propesty or
to the sums seeared oy this Security Tnsteument, whether or not then due,

Unless Lender and Borrower otherwise pgree in writing, any application of proceeds to principal shall not extend or
pastpone the due date o the monthty puyments referred toin puragruphs 1 und 2 or chunge the amount of sueh payments.

10, Borrower d'ot Released; Forbenrnnce 13y Lender Not o Walver,  Extension of the time for puystient or
modifiewtion al amordzesean of the sums secured by this Seeurity Instrament gronted by Lender 1o any successor in
interest of Borrower shall aovonerate 1o releuse the linbility of the origingd Bogrower or Horrower's successors in interest,
Lender shall not be required (o Commence proceedings against nny suceessor in interest or refuse 1 extend time for
pay et ar otherwise modify amoctizution of the sums secured by this Security Instrument by reason of any demand made
by the originel Borrower ar Borsdwer's suceessors in interest, Any forbearance by Lender in exereising any right of remedy
shalt not be o waiver of or preclude thy exercise of uny right or remedy.

11, Successors and Assigns Bound; Jolnt and Several Liability; Cossigners,  The covenants and ogreements of
this Security [nstrument shuli bind and benefrshe successors and assigns of Lender and Borrower, subjeet 10 the provisions
of paragraph 17, Dorrower’s covenunts and igrecments shall be joint und severnl. Any Borrower who cossigns this Seeurity
tnstrument but does not execute the Notes (6} izeo-signing this Security Instrument only 1o mortgage, grant and convey
that Bareawer's interest in the Property wndler (he/cernis of this Seenrity Insiraments (b} is not personadly obligated 1o puy
the sums secured by this Security Instrument; and (£} agrees thit Lender amd any other Borrower muy sgree 1o extend,
madily, forbear ar make any accommodations with svgard 10 the terms of this Security Instrument or the Note withow
thm Borrower's consent.

12, Loan Charges. [T the loan seeured by this Steurily Instrument is subject toa lnw which sels maximum loan
churges, and that fow is finally interpreled so that the Jsterest or other loan charges collected or to he collegied in
conneetion with the Jonn exceed the permitted limits, then! (2 any such lonn chorge shall be redueed by the amount
necessary 1o reduce the charge to the permitied limit and (b) wiy stms alrendy collected from Borrower which exceeded
permitted limits wilt be relunded o Barrower, Lender muy chodse’t) make this refind by reducing the prinvipal owed
under the Note or by making  direct paynreit 10 Borrower. [fa refurd rcduces principal, the reduction will be treated as
partigl prepeyment without any prepayment charge under the Note.

13, Lepisintion Affecting Lender’s Rights, I ennctmient s expietion of applicable laws hus the effect of
renddering uny provision of the Note or this Security tnsirument wnenforeeable according wits terms, Lender, atits option,
muy require immedinte payment in full of all sums seeured by this Securilz tizirument and may invoke uny renedies
permitied by parngraph 19, [ Lender exercises this option, Lender shall take thd si@ps specified in the second paragraph of
paragraph 17,

14, Notlees.  Any notice to Burrower provided for in this Security Instrumeniahall be gaven by delivening it or by
muifing it by first class minil unless applicable Inw reguires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designutes by notice to Lender. Any notize o Lender shall be given by
first cluss mnit 1o Lender's stddress stated herein or nny other address Lender designates by aotiesia Borrower. Any notiee
provided far in this Security Instrument shall be deemed to have been given 1o Borrower or Lesider Shen given as provided
i this puragraph.

15, Governing Law; Severabillty.  This Security Instrument shall be governed by federas Iz and the law of the
juriscliction in which the Properly is located. In the event that any provision or ¢liuse of this Securvydnstrument or the
Nate conflicts with applicable luw, such conflict shall not affeet ather provisions of this Seeurity astiamesy of the Note
which ¢an be given efteet without the conflicting provision. To this end the pravisions of this Securily Indrament and the
Nute are declured to be severable.

16, Borrower's Copy. Borrower shal be given one confurmed copy of the Note and of this Seeurnity Instrument.

17, ‘Frunsfer of the Property nr a Beneficinl Interest in Borrower, W oall or any pare of the Property or uny
interest in it is sold or transferred (or ifu beneficial interest in Barrower is sold or transferred and Barrower is not a nistural
person) without Lender's prior wrilten ¢onsent, Lender may, at its option, require immediate payment in full of all sums
sectired by this Security Instrument. However, this option shall not be eaercised by Lender af exereise iv prohibiied by
Federal uw as of the date of this Seeurity Instrument.

IT Lencler exercises this option, Lender shall give Borrower notice of neeeterution. The notiee shall provide i period
of not less than 30 duys from the date the notice is delivered op mailed within which Borrowet inust pay all shims secured by
this Seeurity Instrument. (5 Borrower fuils 1o pay these sums prior 1o 30 expiration of this period, Lender may invoke any
remedivs permitted by this Seeuarity Instrument without further notice or detand on Horrower.,

tH, Borrower's Right to Refnstate, | 17 Borrower meets certiin congditions, Horrower shall have the vight to have
enforcement of this Seeurily lustrument disenntinued at niey e prior to the earlier of: (u) 5 doys (or such other period os
applicable law may specily for reinstutement) belore sule of the Property pursuint 10 any power of sple contained in this
Securtty Lnstrwment; or (h) entey of u judgment enfarcing this Securivy Tustrineny, Those conditions nre thut Borrower:
G pays Lender all sums which then would be due under this Seeurity Instrument and the Note hiad o aceeleration
aceurred; (h) cures any defuult of any olher covenants ar agreements; (©) pays all expenses incwrred in enforeimg this
Security nstrwmnent, including, but oot Hmited 1o, reasonubie nttorneys’ fees; and {d) tnkes such action as Lender may
rensonnubly reuire to assure that the tien of this Security Instrument, Leaders rghts in the Property and Horeower's
obligation to pay the sums seeured by this Security Tnstrument shall continue unehanged. Upon reinstatement by
Horrower, this Seeurity Tnstrument snd the obligntions secured hievehy shall remain fully eflective aval no aceeteration had
veenrred. However, this right to reinstute shall not npply in the case ol vecelerntion under puragraphs 13or 17,
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- UNQERICIAL COPY.

(3 Yeur Treasury Index—Rale Caps— Fixed Rate Comversion Opion)

THIS ADJUSTABLE RATE RIDER is made this WJAOEN. duy of o MBY i, 19 BB and s
incarparated into and shull be deemed to umuu! and supplement the Mortgage, Deed of Trust or Seearity Deed (the
"Security Instrument”) of the sunu. ;Jule jven b Hu. undersigned (the “Borrower™) 1o seeure florrower’s Adjustable
Rate Note (the "Note") 0., @lenyiew State | OO P st

YTTROR T T (lhc "!..l:mhr ) \)Tl)w sime dite .mll w\unny llu. pru;:u.n) :!u.gnbcd in
the Sccunly Inslrulnuut und Iocancd nl:

717 Indian Road, Glenview, [11inpis 60025

.............................................................................................................................. N R LA B ke br e E e a g ar e

Fiteaperty Addresy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEAEST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.
ROWER MUST PAY,

ABDRIIONALCovENANTS,  Inaddition to the covenants und sgreements made in the Security Instoument, Borrowes
and Lender fuefaee covenant und ugree os follows:
Av INTEREST RATE AND MTONTHILY. PAYMENT CHANGES
The Noule provides for o initinl interest eate of ... 9,00 %. The Note provides for changes in the interest rinte and the
oty payments, as fafiows:
4, INTEREST RATE AR MONTHLY PAYMENT CHANGES

A} Change Dates

The interest rute | wull puy iy chungc on the first day of v L J.] ST lh.u day
every 16th month thereafier, “thich date on which my interest rate could clmnpc is citlled & “Change Dae.”

(1) The Index

Beginning with the first Chunge !m%c.. my intecest rute will be based onan Index, The "Index™ is the weekly
average yield on United States Treasury seourivies ndjusted to o constunt moturity of 3 yeurs, as made availabie by the
Federal Reserve Board.  The most recent [ndexSeure avaikable as of the date 45 days before gach Change Dute is called
the *Current ndex.” '

I the Index is no longer available, the Nole Hzider will thoose a new index which is based upon camparable
information. The Nole tlalder witl give me notice’cr this choice.

(Cy Caleutation of Changes

uﬂ!‘f‘é’ﬁ cuch Change Dute, the Note Holder will caizulate my new interest rute by adding =2noTHO AND. ONE/

.Q ............... TOORTIIT percentupe poimts (.........!‘...Q,Q%) to the Cureent Index. The Note Holder will then round the

eestly of this anddition to the nearest one-eighth of vae percentags point (0.125% ). Subject 1o the limits stated in Section
(1Y) below, this rounded amount will be my new {nterest cate watin the next Chanpe Date.

The Note Holder will then determine the amount of the monibly payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe at the Chunge Date in fulb/eq the manurity date at my new interest rale in
substantinlly cqun! pnyments.  The result of this culculntion will be the aew wmount of my monthly payment.

(13) Limits on Interest Rute Changes

The interest rate [am reguired to pay at the first Change Dute will not be grester than A1 00 G or less 1Ban
............ v LGB, Thetkaller, my interest rate will never be increased or decreasedGaany single Change Date by more
than two percentage points (2.0%) from the rate of fnterest | have been paying for the rsseding 36 months, My imeresi
eate will never be greater than ,..12.00. %,

(E} Effective Date of Chnn;,es

My new interest rate will become eﬂccllvz. on each Change Date. Twill pay the amount of my hew monthly pryment
beginning on the first monthly payment date afier the Change Date until the amount of my aaliilepayment changes
|l¥.\|l“

(F) Notice of Chan;,u-.

The Note Helder will deliver or mail 1o me a notige of any changes in my inferest rate and the amoundafimy montlly
pityment before the effective date ol any change, The nofice will include information required by law 1o b given me and
afso the (itle nnd (elephane number of a person who will answer any question | may have regarding the notice
8. FINED INTEREST RATE OPTION

The Nate providcs for the Borrewer's opiion 1o convert from on adjustable interest rite (o a liaed inlerest rate, as
follows:

S FIXED INTEREST RATE OPTI(ON

tA) Option ta Convert to Fixed Rate

I huve a Conversion Option which | can exercise unless L am in defuult or this Section SA will not permit me to do so.
The “Conversion Oplion™ is my optlon to convert the interest rate [ am required 1o pay by this Note from an adjustable
riate to @ tixed rate.

The conversion can only take phmc an lhc hiest or second Change Dire, Each Change Date on which my interest rate
cin canverl from an adjustable eate to-o fixed rate also is called the "Conversion Date.” | eiun convert my Inlerest rile

_only on one of these two Conversion Dates.

IF { want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that | am doing so at least 15 days before the next Conversion Disie; (i) on the
Conversion Date, [ am not in defoult under the Nate ar the Security Instrument; L) by the Conversion Date, | must pay
the Notc Holder o conversion fee equal to XN MK { & 0% MK Hexursponk piin KKK K X RK KeKE0H X0 ¥ Nex X KN
Vonaeesiowdeeeps U.S. 5.500.00.......00000i0ens and (iv) Fmustsign and give the Note Holder any documents the
Note Helder requires o effect Lthe conversion,

THHFIEYATE AR HIGTARI € DATC DINED 4N OF AW K70 =Sl Findy—Fannie Maa Unlform Insttumant Foim 3415 7/86
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