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ASS LONHENT OF RENTS

KNOW ALL MEN BY THENE PRESENTS, that Mayer H, Channon & Vivian R. Channou,
Wig wlfo, ag jodnt tenonts

arecutad o Mortgayu of avan date harewleh, mortgaging to First of Americo
Bank=Colt¥ M{Ll, an [ilinels Banking Qorporation as Mortgague, the Following
described real estate: - PR

LOT 23 (ERCEPT THE HAST 30 FERT THEI.HF) AND THE BAST 200 FEET OF 10T 24 1IN
ROBEWT W, RUNDLER'S ADDULION. TO SKOK'LE WOONS, BELNG A SUBRLVISLON OF PART OF
THE WEST 142 OF THE SOUTI EAST 1/4 OF SECTLON 15, TOWNSHIP &1 NORTI, RANGE ©3
EAST OF FUE THIRD PRINCLPAL MERLIDIAN, 1M COOK GOUN'TY, LLLINOLS.

CONNON ADRESS: 4133 Greanwood, Skokle, 11 60076
ol

PERMAMENT AR ID NUMBER:  10=15-426~058-0000

and, whereas, the FIRST GF AMERLGA BANK=-GOLF MIL). 1w the holder oE-snld
Hovtgage and che Note securca thereby:

NOW, THEREFORE, 4n ordor oo {further secure sald indebteduous, and as pare
of the conslderntion of sald transncrion, the undersigned hereby ausigns,
transfers, ond sety over unto sald FLRET OF AMERTCA BANK-COLF WLLL of Niles,
Illinois, hereinafter referred to as Che "Bank', and/or fts succassors and
assigns, all of the rents now due or which may hereafeer become due under ar
by virtue of any lease, either oval or wridtan, or any lettlng of, or any
agreement fov the use or occupancy of any puct of the premises heveln
duscribed, which may have been heretofore or miy be hereafter be made or
agreed to, oc which may be made or agrecd to by the-fank under the powar
haraeln granted, {t being the intenclon hiereby to sitablish an absolute
transfer and assignment of all sueh leases and agreewmests and all the avalls
hereunder unto che Baok and especlally those certoln leoses and apreements now
exiscing upon the praparty herelnabove doseribad,

The undersigned does horeby irrevocably appoint the said Bink the agent
of the undersigned for the manpgement of sald proparty, and does-tiocuby
aythorize the Bank to let and ra-let sald premises or any part theréoef,
according to its own discretlon, and to bring or dufend any sufts in
connectlon with sald promises In Ltw own nams or in the names of tha
undersigned, aw Lt way cansldar, expediont, and to wake such ropales to the
premises us it may deem proper or advisable, and to do anything 1n and about
suld premises that the undersignad might do, horehy vatifylag and confirming
anyching and everything that the said Bank may do.

It is understood and agreed that the satd bank shall have the power to G
use and.apply said avalln, lsaues and profits toward the payment of any
present or future indabtedncas or liability of the undersigned to the sald
Bank, due or to became die, or that may hercafter be contracted, and also
toward the payment of all expenses for the care and mansgement of suid
premises, including toxes, insurance, pssaessments, usual and customnry
commissions to a veal ostata broker for leasing gald premises and collecting
rents and the expenss, for such attornays, agents, and scrvants as may
reasonably be necessary, '
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Slﬁ}. ’ It is undorstood and agreed that the Bank will not exercise its rights

under this Asaignment until after the default in any payment secured by the
wewnteeiee Mortgage ot after a hreach of any of its convenants,

It 18 further understood and agreed, that in the event of the exercise by
this Assignment, the undersigned will pay rent for the premises occupied by
the undarsigned at the prevailing rate per month fér each room, and a fatlure
on the part of the undersigned to promptly pay sald rent on the first day of
each and every month shall, in and of itgelf constitute a forcible entry and
detainer sud the Bank may in its own name and without any notice or demand,
maintain an actien of forcible entry and detainer and obtain possession of
sald premises, This Assignment and power of nttorney shall be binding upon
ond inure to the benefit of the heirs, executors, sdministrators, successors
und nsgigns of the parties hereto and shall be construed as a Covenant running
with ths 2und, and shall continue in full force and effect until all of the
indebredneadp-or liability of the undersigned to the sald Bank shall have been
fully pold, »cowhich time this assignment ‘and power of attorney shall
terminate.

The failure of the bank to exercise any right which it might exercise
hereunder shall not-ue deomed n waiver by the Bank of its right of exercise
therenfeer,

IN WITNESS WHERECF, the undersigned has hereunto set their hand 8
and - seal 8 this 2nd duy 'of - May- , 19 88,
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W COKbOBYLED

e1 i, Chunnon Vivian - R. Channon

" STATE OF ILLINOIS) ss
COUNTY OF Cook -)

EWLEMUIINT L.

gruYraunT -

I, the undersigned, a Notary Public 4in and for said County, if the State
aforesald, DO HEREBY CbRTIFY that Mayer H. Channon & Vivian R, Chunnon, his wif
ag joint canmnts: - personally known to me to be the same person or
persons whase name or names is or are subscribed to 'the forégoing lustrument,
appeared beFore me thig day in person and acknowledged' that - they “eigned,
sealed and delivered the said Lnstrument' ag-their® free and voluntarv-act,
- for the uses and purpeses thereéin set ‘fortl, Including the release and waiver
13 all righca under any homeatead, exemption ‘and’ valuntion laws,

L

88GIVLN under my hand and Notarial Seal chiB Zﬂd day of May
19 I
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Nocary Public R . THIS DOCUMENT PREPARED BY AND MAIL TO:
' o Marge Grudzien o
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