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Phyliis Y Price a Spinster and never been Married,

("Borrower"). This Sccurity Instrument is given 1o Great Hestern

Y
AFTER RECCRDING MAIL TO: COQK _{»:“O{.!N Tt ALLINOL
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GREAT WESTERN MORTQAGE 209277
% 101 S, Scholter Rd., Sulte B-200
\ Lincolnahlre, lilinojs 80069
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SPACE AROQOVE THIS LINE FOR RECORDER'S USE
Louan No.: G605 ——
gs MORTGAGE nn No: 08051066
THIS MORTGAGE ' ("Security Instrument™) Is glven on .
f"\‘ The morstgagor is MAY 16, 1988
R
¥
:‘2
~
L Mortgage, A Ue;?'ﬁl re 1 Carvoration ‘ , which is organized and existing
<o . s of - nots . ' ssis 101 South ¢
= Lg;ﬁ!{,_gtehc E\ﬁ‘b%!‘ Lincoinshire, 14 60069 and whose address is th Sc he(]}lfeczd[}g%'d
Horrower owes Lender the princionf sumo? Nintey Efght Thousand and no/100's
. Dallars (U.S. 98000,u0 ). This debt bs evidenced by Borrower's nofe

dated the same date a8 this Security Instrument (" Note™), which provides for monthly puyments, with the full debt, if not
paid enrlier, due and paysbleon  6-1-2018 . This Security Lnstrument

seoures 1o Lender: (a) the repayment of the debt evidencad by the Note, with interest, and abl renewals, extensions and
modifications; {5} the payment of al} other sums, withizierest, advanced under paragrapl 7 1o protect the security of this
Security lnstrument; und (c) the performance of Borrow: r's covenants and agreements under this Security Instriment and
the Note. For this purpose, Borrower does hereby mortgage/grant and convey 1o Lender the following deseribed property

located in Cook Caunly, Hiinois:

Lots 12 and 13 {(Except the South 2 Fie! Thereof) in Block 2 in
Merchants Madison Street Addition in the North East 1/4 of Section 18,
Township 39 North, Range 13 East of the Third Principal Meridian, In
Cook County, I1linpis,

(o S
D oI
IS
. ' ) ) o !‘..
PINAL f &t F -2 O - DI <
which has the nddress of : =} ¢
!
isweeti 515 S, Clarence vl gak Park, IL
Hlinois 60304 (""Property Address'}
{2ipg Coda)

TOAETHER WITH il the tmprovements now or herenfler crected on the property, and all ensements, rights,
appurtenunces, renls, roynitics, mineral, 0il und gas rights and profits, water rights and stock and sil fixtures now or
herenfter u pact of the property, All replucements nind ndditions shall slso be covered by this Seeurity Instrument. Allofihe
furegoing is referced 1o in this Security Instrument as the "Property.”

HORKOWER COVENANTS that Dorrower s lawlully seised of the estate hereby conveyed und has the right 1o
morgnge, grant and vonvey. the Propenty nnd that the Property is vuencumbered, except for encumbrances of record,
Borrower wucrints and will defend genernlly (he title to the Property sgainst nil clwims nod demunds, subject to apy
encumbrances of record,

THIS SECURITY. INSTRUMENT combines unifarm covennnis for antional use and non-uniform covendnts whh
lmited varintions by jurisdiciion to canstitae n unifora security instrument caovering rend property.
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If Lender required moertguge insurance as u condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurnnee in effeet until such time as the requirement for the
insuranec terminates in sccordnnee with Borrower's and Lender's written agreement or applicable law.

8, lnspection. Lender or its sgent may mnke ressonuble entries upon and inspections of the Property. Lender
shnll glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation, The procecds of uny award or ¢lniin for dumiges, direct or consequentinl, in conneetion with
uny condemnation or other taking of any puart of the Properly, or for conveyance in liew of condemnution, nre hercby
assigned und shall be pald to Lender,

tn the event of o totul tuking of the Property, the proceeds shall be upplied to the sums seeured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. [n the event of a partial taking of the Property,
uniless Borrower and Lenter otherwise agree In writing, the sums sectred by this Security lastrument shall be reduced by
the umount of the proceeds multiplied by the following fruction: (a) the totnl amouny of the sums secured Immedintely
before the tuking, divided by (b) the fale market value of the Property immedintely before the taking. Any balunce shall be
puic 1o Borrower.

I the Properiy is ubandoned by Borrower, or if, alter notice by Lender to HBorrower thal the condemnor offers to
make an award oratti e n elnim for domuges, Borrower fiils to respond to Lender within 30 duys after the date the notice is
glven, Lender Is authorized to colleet und apply the proceeds, wt its option, ¢ither 1o resturation or repuir of the Property or
to the sums secured Ly 16z Seeurity Instrument, whether or not then due,

Unless Lender nned Parrower otherwlse ugree in wreiting, any application of proceeds 1o principul shnll not extend or
postpone the due date of 2ie zaonthly puyments refeered 1o in purngraphs | md 2 or chinge the amount of such payments,

10, Borrower Not Rulensed; Forbewrance By Lender Not o Walver,  Extension of the time for payment or
modification of amoetizntion-ofine sumy secured by this Sceurily Instrument grunted by Lender 1o any successor in
interest of Borrower shall not operat 1o release the linbility of the originnl Barrower or Barrower's suceessars ininlerest,
Lender shall not be required to contaence procesdings against uny suecessor in interest or refuse (o eatend time for
payment ar otherwise modily umoriizatisn of the sums secured by this Sceurity [nstrument by reason of any demand made
by the original Borrower or Borrower’s fueseszors in interest, Aay forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeréise of nny right or remedy.

1§, Successors und Assigns Bound; Jatnyund Several Linbillty; Co-slgnees,  The covenunts anl agreements of
this Security Instrument shail bind sni benefit the suceessors nnd nssigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower's covenants and agreerierts shall be joint and several. Any Borrower who ca-signs this Security
Instrument but does not execule the Note: (n) is coerigning this Sceurity Instrument only 1o mortgage, grunt and convey
thut Borrower's interest in the Property under the terms 46 this Security Instrument; (b) is not personally oblignted 1o pay
the sums secured by this Security Instrument; and {c)ajrees that Lender and any other Barrower may ngree to extend,
moklify, forbear or moke any accommoduitions with regard roihe terms of this Security Tnstrument or the Note without
that Borrower's consent,

12, Loan Charges. L0 1he loan secured by this Securiivnstrument is subject to o law which sets maximum loan
charges, und that law is Baally interpreted so that 1he interest/or other loan churges collected or to be collected in
connuction with the loan exceed the permitted limits, then: (0) dny/such lonn charge shall be reduced by the wnount
necessary 1o reduce the churge 1o the permitied limit and () any supis lready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/vaie this refund by reducing the principsl owed
under the Note or by making u direct payment to Borrewer, [Fa refund rodyices principal, the reduetion will be trented as a
partiul prepayment without any prepuyment churge under the Nole.

13, Legislation Affecting Lender's Rights, . 1T enuctment or expirtion of applicable faws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforcenble necording to its terms, Lender, ntits option,
muy require immedinte payment in full of all sums secured by this Security lasireaient and may invoke uny remnedies
permitted by paragraph 19, [T Lender exereises this option, Lender shall take the steps sresified in the second puragraph of
paragraph 17, :

14, Notices, Any notice to Borrower provided for in this Securily Instrument shadl be given by delivering it or by
madling it by first cluss mail unless applicble luw requires use of unother method. The notive shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notiey to Lander shall be given by
first class mail to Lender's nddress stated herein or uny other address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lenderarhred given as provided
in this parngraph. _

15. Governing Law; Seversbllity,  ‘This Security Instrument shall be governed by rederal lnw Zpithe law of the
_jurisctiction in which the Property is located, In the event that any provision or clause of this Security Fastrement of the
“Note conflicts with applicable law, such conflict shall not affect other provisians of this Security Instrumefner the Note

which cnn be given effect without the conflicting provision. To this end 1he provisions of this Security Instrument and the
Note nre declared to be severuble,

16, Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or n Beneficiul Interest in Barrower, If all ar any part of the 1'roperly or sny
interest in itis sold or trunsferred {or if o benefcial interest in Borrower is sold or transferred und Borrower is not u natural
person) without Lender's prior written consent, Lender muy, at its option, require immediate pnyment in full of nll sumns
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaereise is prohibited by
lfederal lnw ns of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice ol nceeleration. The notice shull pravide » perind
of not less than 30 duys lrom the date the notice is delivered or mailed within which Borrower imust pay all sums secured by
this Security Instrument, If Borrower nils to pay these susna prior to the expirution of this period, Lender muy invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Horrower,

14, Borrower's Rlght to Reinstate, 1T Borrower meets certain conditions, Horrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 duys (or such other period uy
epplicable law may specify for reinstatement) before sale of the Property pursuani 10 any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforeing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no nceelerntion
oceurred: (b) cures any default of nny other covennnts or ngreements; (€) puys nll expenses incurred in enfareing this
Sceurity Instrument, including, but not limited to, reasotnble attorneys’ fees; and (d) lakes such nelion us Lender muy
rensonnbly require to assure that the lien of this Security lnstrument, Lender's righls in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sscurity Instrument and the cbligations secured hereby shall remain fully effective as il no necelerntion had
occurred, However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER
ARM— 6

Lown No. - 06051066 -

: PEE RPN A PR ERTAN T . .
TS ADJlm.\lu AT I;IDI!R i inade mh 16tH Day of May 1968 aned iy
incorporated (nto and shalt be deessed o mend wnd supplemens the Morgiage, Deed of Trust or Scearity Deed (the 'Security
Instsuinent”’y of the same dute given by the undeesigned (the CBarrower™) 1o secure Horrower's Promissory Note
{the "Nue™) i Great Western Mortgage, A Delaware Corporation

C S . (the “Lender'™
of the sume date and covering I\\L‘ prupcrl')'-:u-surlhml {n the Security {nstrametn amd located ab

516 §, C]nrence )
Dak Park IL 60304

(Property Address)

THE NOTE CONTAINS PROVISTONE ALLOWING FOR AN ADJUSTANLE INTHREST RATH AN NEGATIVE
AMORTIZATION,

T the exient thiat sy u!wclu!cﬂl monthiy instalbuent due fs lnsaliielent o pay il lneerest regaied for the perlol for
which puy went b helig m.n.lv the AMOUN sy whpady Inu:u.ﬂ (" Peforred Interest™y shall be added o and beeome . part

uf the uapidd prlacipal as of the duw date olavsucly musthly instdlment, aad shidd bear Interest ihereafier as provided in
the Nate. ;
.-

INTHRUST Ih\'l'?l AND MONTHLY l‘A\'Ml’N'I' C HANGI )
The Nowe nruvhlu for changes fu Chie fnterest eite o moaay nayments as follows;

Inddial Toterest Rid 7,0 i ;-lv".‘urlnl |)'.m,- 6-1-2018

S

Fadtdal Monthiy lnstallinent © 652,00 : Gamupersting on - 7.1-88"7

SR o

B N S Teeagbi e HD e g - . - N
Instaltment Due-Dae 15t of ,éach month Flest Insmbanent Adfustnent §te

2272602

Hate I)Hlurcnli.u 2, 35 Minkouim e’ 2 35 Staxhnung et

t

'Subject w0 .u1]m|tm~nl upony sale or transfer, as pruvklml in Tramgraph 2.

T ALL TERMS AND CONDIPIONS CONTINURD ON THY REVERSE SIDE HELYOY
ARY INCLURED IN THIS RIDER

PR A L
Y SIGNING BELOW, Borrawer acgepty aod ageeen to e teems swd covemnts coatitied fir this Adjustable Rate Rider,

1”9 Y Pr ce ‘ e T Norrawer

CEReBlY o e e KB

Borrower orrower

Lo o - . -
~ (S Below This Line For Acknowledgenwnt)

204N (H707)% ADIUE TAULE MATE MIDER AIA-IVO MULTISTATE U
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