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MORTGAGE

THIS MORTCGAGE (“Security nstrument™ s given on . ..o a8y Lda oo L, e et
19..88. The mortgagor 1s .. Willdiam A Navkats ond Bachara . ., Nockaug, hig wifae ., Cees
Co NARKENNRRAXRRRERENKRKARARK (" Borrower' ), This Security Instrument fs given 1o Plaza Bank Norridge Mlools,
which Is organieed and existing under the laws of 1he State of HHaols, and whose address ts 7460 W, Irving Paek Raud,
Norridge, HHnols 2634 (“ Lender™), Burrower owes Leader the principal sum of L Kouty=Four Thousand aad .. .,
c U0/ L00XNR XX E KRN RRRRR R KRR RRRAXXNNRENEND0tnes (1.8, 5., 44,000,000 0 L) this debt
fs evidonced by Bottoieer's note dated the same date us this Securlty Instrument (“Note"), which provides for monthly
payments, with the Wl ded, (7 qot patd carlier, due wnd puyable on, . . Moy 13, 200Q: e
This Sveurlty Instrument aseures to Lender: (0} the repnymont of the dobl evidenced by the Note, wieh intesess, and il
renewuls, extensions and worhenions; (b) the payanent of all other swms, witl inderest, advanced under puragraph 7 tu
pratect the security of ts Security Tastewments and {¢) the pecformanee of Borsower's covenants wwd ngreements under
this Seeurity instruent and the X ate. For this purpose, lorrower does heteby iurtgage, grant and convey to Lender the
folluwing described property foented Ji, SLook L, <o County, Hinogss

gf\

Lot 7 (oxcept tho East 40 Ceet 5 Inches) and the Bast 20 Yoot and [0
Inchos of Lot 6 in Bloek 4 14 Kemney's Addition co Rangers Park Ln the
West {1 of Soction 31, Township #% Norech, Range 14 Bast of the Phird
Privnelpal Movidlan, in Cook County, Illinols.

pIN: L1-31-113-006

which has the address 0f .o Bad e B BHIE ey somnrsienrn G DG v ey
- {Sirent)

FL{TTIY RO 172 -3 - ST (L
tlinois AT (""Property Address')

TOGETHER WITH all the improvements now or herenfler erected on the property, und all ensements, rights,
sppurtenances, renls, royalties, minernl, oil and gas rights and profits, water vights und stoek nnd il fixtures now or
herenfter a part of the property. All replucements and additions shall niso be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS. that Borrower is tawlully seised of the estute hereby conveyed ond has the right lo
morigrge, grunt and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Barrower warrants and will defend genernlly the title ta the Property ugainst all claims and demands, subject 1o any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform cavenants for nationnl use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute a uniform security instrument coveeing rend propeny.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83

Form B7-U98 Banklarms, Ing.
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IT Lender required mortgnge insurance as u condition of making the loun sccured by this Security Insirument,
Borrower shall pry the premiums required to maintain the insurnnee in effeet wuntil sueh time as the requirement for the
instrance terminntes in accordunce with Boreower's snd Lender's written agreement or applicabie lnw.

8, Inspection, Lender or its agent may make rensonuble entries upon and inspections of the Property, Lender
shall give Borrower notice w1 the time of or peior Lo an inspection specifying reasonnble eause for the inspection.

9. Condemnation, The proceeds of nny nward or claitn For damages, direct or consegurenrtial, in conneclion with
uny condemenstion or other inking of any part of the Property, or for conveyance w licw of condemnation, are hereby
usstgnied and shall be paid 1o Lender,

In the event of a tota! tnking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
nstrument, whether or not then due, with any eacess pald 1o Borrower, In the evend of n purtind snking of the Property,
unless Borrower and Lender otherwise ngree in writing, the suims secured by this Sceurity Tastrament shall be reduced by
the amount of the proceeds muliiplicd by the fotlowlng fraction: {n) the (otsd amount of e sums secured iminedialely
befare the taking, divided by (b) the fair mmrket value of the Property tmmediately before the wking. Any balande shall be
paid to Borrawer,

If the Property is abandoned by Borrower, or if) afler notice by Lender 1o Borrower that che contlcmnor nﬂ:.rs to
make an sward or settle u claim far damnges, Borrower (nils to respond 1o Lender within 30 duys ofter the dole the notice is
given, Lender isauthorized 1o colleet und apply the proceeds, wt ity option, ¢ither to restornvion or repair of the Property or
tor the seems secured by this Security {astrument, whether or not then due,

Unless Lender and Borrower otherwise agree i writing, any spplication of proceeds to principa) shufl nut extend or
postpotie the due date of the monthly payments referred 1o in purageaphs T and 2 or change te smount of sich payments,

10, Borrower plut Relensed; Forbearance f3y Lender Not o Walver,  Extension of the thme for payment or
modification of amorazpien of the sums seeured by this Sceurily [nstrament granted by Lender to uny successor in
interest of Borrower shoalloer opernte to relense the Habitity of the ariginit Borrower or Borrosver's suecessors in inlerest,
Lender shafl not be required tocomimence proceedings agains! shy suceessor in interest ur refuse o extend time for
puyrient or otherwise modily ninortization of the stmns seeured by this Securitty lastriment by renson of aay demand made
by the origingl Borrower or Bosrdwer's successors in interest, Aay forbearanee by Lender in exercising any right or remedy
shall nat be a wabver ol or preciude theesercise of sy rightt of remedy.

. Successors and Assigns 2eard Jolnt und Severnt L mmm,-; Co-slgners,  The covennms and agreements of
this Security tnstrament shall bind and ln.m.li' the successars and assigns ol Lender and Barrower, subject 10 the provisions
of puragraplt 17, Borrower's covenants aod (geecents shald be jointand several, Any Borrower who cossigna this Security
[nstrument bul does not exeeute the Note: g iscossighing this Seearity Instrument only (o maorignge, grant and convey
that Borrower's interest in the Property under (hederms of this Security [nsoramment; () s ot personaily abligsied (o pay
(he sims seeured by this Security tnstrumeny; o (0) pgrees that Lender and nny other orrower sy agree (o extend,
modily, forbenr or miake any aecommodntions witiv tieal 1o the terms of this Security nstrument or the Note without
thiat Borrower's consent.

12, Loon Chuarges, [ the toan secoyed by this Scecurnivy Lostrimment is subject 1o u tow which sets maaimum foun
charges, and thit fuw is Baally interpreted so that the ateresy or other fonn chneges colleeted e Lo be collected in
vonnection with the fonn exceed the permitted Jimits, thea: (0 uny such loan charge shall be recuced by 1the smoum
necessnry to reduce the charge 1o the permitied Hmie wicd () g suims already cotfected fram Borrower which exceeded
peemitted limits will be refunded 1o Borrower, Leader mny choteie deumake this relund by reducing the principal owed
iteler the Note or by moking o direet puyment to Borrower, s reftnd sednees principul, the redaetion will be brented as o
partinl prepuyment without any prepayment eharge wiikler the Nole.

13, Legisintion AfTeeting Londer's Rights, 1 enuctment ec/Gapiration of npplicable luws hus the effect of
rendering uny provision of the Note or this Seeurity testeument unenforvenbleaccurding ta its teras, Lender, wt its option,
may require immediate ppyment in fudl of all spens seeured by this Security, Tustrament snd may invoke any remedies
pertnitied by parsgraph 19, 1 Lender exercises this opton, Lender shall tke the e specified in the second pursgraph of
puragraph 17,

14, Notices,  Any notice ta Borrower provided for in this Seeority Instrament shall be given by delivering it or by
mailing it by flest class mrail unless applicuble fnw requires use of another method. The notice shall be directed (o the
Property Acddress or any other nddress Borrower desipnates by notice 1o Lender. Any notide o Lender shail be given by
frest clnss mndl to Lender's address stated herein or any other wddress Lender designistes by nedice 10 Borrower, Any notice
provided fer in this Security Instrument siudl be deered 1 bave been given to Borrower or Lender whien given as provided
in this paragraph,

15, Governing Law; Severablilly,  This Security tostrament shadl be governed by federal Yawand the fnw of the
jurisdiction In which the Propenty is locuted. T the event thin uny provision or clause of this Securityapstrument or the
Nate conflicts with applicable law, ssich conflict shall not affect ather provisions of this Security Instnaneat or the Nole
which can be given effect without the conflicting provision, To this end the provisions of this Security DnstZantent and the
Note nire deelnred to be severuble,

16, Borrower's Copy,  Dorrower shudl be given one conformed copy of the Note and of this Securily Insteument,

17. Tennster of the Property or o Benelleinl Interest In Borrower. Wl or any purt of the Property ar any
interest in 1)y soled or transferred (oe if & benefeind interest in Borrower is sold or trnnslerred wind Boreower is not s natural
person) withowt Lenrder's prier written consent, Lender fray, at it option, veguire imanediate paymeny in full of wll sums
secured by this Security Instrument. Huwcvcr. this optian shall not be exercised by Lender if exercise is prohibited by
federa] Jow as of the date of this Securhy Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of uecelerstion, 'Fhe notice shudl provide a period
of not less than 30 duys Crom the dite the notice is delivered or tniled within which Horrower must pay al! sums secured by
this Security Tnstewement, I Dorrower fils to puy these sums prior o the expiration of this period, Lender may invoke any
remclies permitied by this Sceurlly Tustrument withow firther notice or detntind on Borrower,

1H, Borrower’s Right to Relnsite, | I Horrower meets certain conditions, Horrower shidl have Te right 1o have
enforgement of this Security Instrument discantioued al any time prior w the carlier oft (0) 8 days (or sueh othier period as
applicable lnaw may specily for retustatement) before snie of the Property pursuant Lo any powet of sale contained in this
Sceurity [nstrument; or (b) entry of n judgment enforcing this Security Instrument. Those condilions are thuat Borcower:
(0} puys Lender alb sums which thes would be due under this Secarity tnsteameny snd the Note hid e aceelerntion
oceurred; {b) cures any defaull of uny olther covenants ar agreetnents; (¢) pays afl eapenses iocarred i enfarcing (his
Seeurity fosteament, including, but not Hmited to, reasonnble nttoroeys' fees; and () 1akes such uetion os b etder may
reasanably require 1o assure that the len of this Security Instrument, Lender's rights in the Praperty and Uonsrawer's
obligution la pay the swms secured by Vhis Secirfty lustrument shadl continue wnchanged. Upon reinsiiement by
Borrawgr, this Security lnsirumt.nl und the obligntlons secured hereby shall remuin Nully elfective ns if no aeeelerntion hnd
accurred, However, this righit to refnstate shall not npply i the ease of neeelerstion under pasagraphs 13 or 17,
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