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THIS INDENTURE, made . T8Y 00 e 1988 between
JNopman Lo Skedn.and Helen P Stedn, his.wife. . .. ..

J”M M. m.d:uox.; ......... G hlc.us..o J.J.J.ino:.s , Cmeri .y s

O, AND STHERT) (ATATE)
hetein rul‘urullum TN RUPLRABOPN T WIKE e < et s ccniis ©aes an vanim s e et {
U F RS COMMERG AL BANK oot e @ ﬂ [ofy

6945 N,_Glack Street.. S J\Jcelz,o llllmis - bO(a"b '
0. AND STHEET) STATL)

svsce sev Adwve e FFar Recorde ™ Use Only

brerein refereed to us " Mortgngee,”” witnesseth; %
THAT AWITBIREAS the Murign 013 Bte lu!lhlndulllml w th SHu{lmw upon the instsllment note of ¢ven dite herewith, in the prneipat sum ot

LONE, HUNDRED Ao FORTY THQUSAND. AND NO i = e e e  DULLARS

{s. L‘:LQ QOO0 i |m:mhlu1u|!wunlurul’und (h.liwrul lulhuMmtunuuu in und by wlmhuulullw Mmlunuun|lrmnm.lnpu the suid principal
sam and interest at the raie i Iu\lnl!nwnu us provided bnosnid note, with o dina) payment o the batsnee due onthe . Ilvs Liny ot _J"flll %<1
19 S8 and wi v said principulartinterest are aade |m;,nhlun|smlupiuu. s Ui boslders el the oot sy, rom i (o Gae, i weiling nppmm‘.mmn ubsenee
uf such uppointment, then itk ‘Uf’.t' of the Martgagee at (945, N....Clark. SLreet, ,_(_.h Lbalf.f.); JLLiopls., 00626,

NOW, l||1 REFORILE, the Murtwv,,ur-b um.\m.lhc}m)uwmufllwmitlwlmipulmmul wmoney wind siich fnterest Inaveordanee with the tetms, provisions
und limitations of this mort nge, aad the cerormance of e covenunts nesh ageeeiments herein contaiged, by Lhe Mon 'u uu 1o be ;wrfnnnul. ‘wind b in

considerstion of the sum of One Dollar issard mafd, the receipt whereof is hereb weknowledged, da by lhw. presents CONVEY AND WARRANT unto the
Moctgugee, miml the Mortgagee's sucvessostcad nsigns, the following deseribed Real Estate andallafthein estate, tight. title uml ilerest therein, situute, lying

and being in the City of Chicngo COUNtY ol . GOOK L ANDSTATE OF ILLINOIS, 0 wit:
PARCIL L: L0 31N BLOCK 9 EN NATTCRAL 31y RENLLY CLMPANY'S SECOND ALDENICN IO IXERS PARK MANIR, 13IING

A SUDIVISTON OF 18D EASL 4 (0 “HHIE SLUTH WEST & OF ‘TR BRI FAST & OF SRELICN 30, TOWNNSITEP 4t
MR, RANGES L3, EAST OF "IHIS TRy PRINCIPAL MERIDIAN, 1IN QLK TANLY, TILINITS,

PNYTL, 20 CIHE EAST 45 FEEL OF “HHES WEST 135 FIEEAYT LIS 23 AND 24 IN JOQK 7 IN ERECICANSIOD SIRDIVISICN,
A SUDLVISICN OF IHES SCURT & OF 1S NadT WESE 4 CF (T STUIT EAST & CGRKCEPT IS AWST 33 el
THEREDE) AND LHAL DAKL OF (1L SCUTHE & COF B WURTH FAST & G I SeUTH FAST 4 LYING WS T OF
TE WS LINGE CIF (L0 REGHL OF WAY OF "I BIRITLSYEIED CHARNEL, CF TS SANTTAY DISTRICE OF
CHICAD, IN SECUICN 2, "IGWMNSHLE 40 NI, BAREL3, PAST CFTHE TTHIRD FRINCIPAL FERIDIAN, N
CCOK COUNLY, HLINDIS,

which, wuthlhc pro{mty heroipaftor deseribed, iy referred (o herein sy the "premises, !

h'are incorporated herein by reference and rmde a part hereof and attached hereto as "Exhibit lt“‘
Permanent Renl Bstate Index Number(s)! -m..._..J.O.:.Jﬁ:',Z2.8:_023.:.09.0.0....5111' 1l 3nQ22415-017-0000
Addreasesy of Ken! Estate: 3204 M._Acdmore and 2638 W Peatl,_Chisogo,. lllinois

TOGETHER with alHimprovements, tenements, cusements, fixtures, apd nppurtgnunces thereto belongize, sl all rents, Issues and profits thereof for so
lang and during ull such times us Mortgngors may be entitled therele (which are pledged primarily snsbona pridityavith said real estinte and doy secondarily) snd
ull nl)pnrulm cquipment or urticles now or hereafter therein or thereon used to supply heat, gas, air condilioel gowater, light, power, refugeration (whether
single units or centrally controlled), and ventilation, including (without restricting the fuugmm,]. screens, wil dow t}mde\ stonm doers and windows, Nooys
caverings, inador beds, nwnings, stoves nul water henters. AlTol the furuguul}uue declared 1o be u pan af siicd seul Lyl te whether physically attached (hereto
ar nyt, and it is ugucd that nil shinilor apparatus, equipment or articles herealier piaced in the premtises by Mortgeeorns on their successors or assigns shall be
considlered us constituting part of the reak estate.

TO HAVE AND TO HOLD the premises unto the Mnrlgngu. nnd the Mortgugee’s successors and assigns, foreve!, for (he purposes, and upon the uses
herein set fortly, froe from all righis und benefits under nncd by v irue of the Hamestead Exemption Laws of the Sude of R men said rights amd benelits
the Mortgagors do hereby expressty relense and waive,

The namoe of u record owner is: Norman. L. _Stein

This mortgage consists of two pages. The covenants, conditivns and provisions appearing on page 2 (the reverse side of this o lungnge) ure incorporated
herein by reference und are o part hereof and shall be bingigtg on Morigrgors, thelr hein, successors und axsigns,

Witness the hand, . . s .+ af Morigoy dug i yeae fiest abave written, o
&m.m (Seal) Ul s P ﬂﬂ¢,y¢/ (Seal)

PLEASE Norwar l., Stein Helen P. Stein
PAINT OR N
TYPE NAME(S)

BELOW
SIGNATURE(S)

(Seul) (Seal)

State of EEinois, Coumy of ook AS I, the undersigned, a Notary Fublicin and [or suid County

"‘“A“ﬁ |AL SEF\ ‘-'ht“s’n':‘,nrmmm DO mm-uvcrnnwnun o Noxman L..Stein and. Helen P _Stein,

OTA
Sy Comimission gxpires JLl

WY ww iy

HANS l:u.s_}wl el
TF ?‘E DFC{ummw’”ﬁnﬂwn to me to be the sume personSi——. whose name S EWE L suberibed to the foreguing instrument,
BUC STA cd l’elorc me this duy in person, nnd scknowletlged that . Uh €Y. signed, sealed and delivered the said instrumeni as

w V !a a free und voluntary net, for the uses and purpases therein set forth, including the release and waiver of the
rlghl ol homeslcad

Given under my hand and officiul sc_ul. this \P\l ‘;\r\ day of (‘(\{‘&“ «\ — l')fﬁg/_.
Commission expires e A0 1w Gt y A

otary Public

This instrument wus p‘rcpnrcd by David L. )ELSCIl;%E EN%Z.:EDEESSCLL]rl\ treel Ch iCEIRL;J N Illinoils 60()26

Mail this instrument to THE FLIRST COMMERCIAL BANK . 6945 N, Clark Streeb
(NAME ANID ADDAESS)

Chicago Tllinols 60G26
(Cv) {STATE) {2iP CODE)

BOX.CE3-I1%

OR RECORDER'S OFFICE BOX NO.
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THY. COVENANTS, CUL‘J’I’N Ja L L \'Isl)h. RIZ EH !LB TO ON TAGE IXHi REVERSE SIDE OF 1'l.ilh‘

MORTGAGE)

1. Mortgngors shndl (1) prompily repnir, 1estore or rebudld nny bulldim]n or improvements now or hereafier on the premises which
may pecome dumaged or be destroyed: (23 keep anid promises In good condlilon and repalr, without wasle, and free from mechanic's or
olher Hens or elnims for len not expressly subordinnied to the lien thercof; (3} pay when due any indettednesy which may be sccurcd by
n lien or churge on the premises superior to the lien hercof, und upon request eahibit satisfuctory evidence of the dischmrige of such prior
lien o the Morigagee; (4) complele within n reasonnble lime any building or buildings now or nt any time in process of crection upon skid
premises; (5) comply with wll requirements of luw or municips] ordinances with respect to the promises and the use thereof; (6) make
o muterial alierntlons in suld premives except ns required by law or munkipul ordinance.

2. Morigagors shall rny belfme nny pennbty aitnches w1l general 1nxes, and shall puy specind taxes, spcclul nsscasments, waier chiniges,
sewer wervice chinrges, nnd other charges ugnint the premises when due, and shall, upon writien request, furnidt 1o the Morigagee duplicate
reccipts therefor, ‘1o prevent defuult hercunder Mortgugors shall pay in full under protest, in the manner provided by stalule, any tax or
nxsessment which Mortgagors may destre 10 contest,

3, o the event of the epnctment after this dute of any taw of Jinois deducting from the value of land for the purpose of faxation any
len thereon, or imposing upon the Mortgagee the payment of the whole or uny parl of the 1axes or assessmenis or charges or licns hereln
required 1o be pald by Mortgagors, or changlng in any wn}' the Inwx reluting to the (axntion of morigages or debis secured by morigages or
the mortgugee's interest In the property, or the munner of collection of taxes, so us to sffect this morigage or the debl accuned heteby or
the holder thereal, then and in any such’ event, the Mongagors, upon demend by the Morngagee, shall pay such axes or asscsaments, or
reimburse the Mortgngee therefor; provided, however, thal §f i 1he opinion of counsel for the Monsafrc {a) it might be unluwiul 10
require Mortgngors to make such |mymeni or (I) e making of such payment might result in the imposition of interest beyond the maxe
Imum amount permitted by Inw, then and. in such event, the Mortgugee may clect, by notice in wriling given to the Morigagors, to dectare
wll of the indebledness secired hereby to be and become due und payable sixty (60) days from the giving of such nollce.

4, I, by the lnws of the United Stales of Amcrien or of nny stnic having jurisdiction in the premises, any tax v duc or becomes due
In rcu}_)ccl of the munnce of the nole hereby secured, the Morigngors covenant and agree Lo pay such tax in the manner required by any such
Inw, 'The Motigngors further covennnt 1o hold harmiess and sgree to indeminify the Morigagee, and the Motigrgee™s successors o1 nssigns,
ngninst any lisbillty Yicorred by reason of the imposltion of nny thx on the issuance of the note secured hereby,

S5, At siich time unthe Mortgugors are not in default elther under the tormy of the note secured herehy or under the terns of this
morignge, the Mortgagors ahall bhave such privilege of muking prepaymenis on the principal of sald note (in addition to the reguired pay-
ments) ax may be provided 'n snld note,

fi. Murulngnr: shall mezp sl buildings o imrrm'cmmu now or hereafter situated on salid premises imsured against loss or dumage
by fire, lightning and windzore, eader policies providing for pnyment by the imurance compunics of moneys sufficiem clither 1o pay the
cost of replacing or repalring thesune or to pay in full the Indebicdness secured hereby, nll in companies satisfactory 10 the Morigngee,
under insurnnee policies puyable i cose of loss or dnmufc. to Mortgagee, such rights 10 be evidenced by the standand mortgage clise 10
be attnched lo each polley, and stud] eoliver wll policies, including sddifionnt and renewal policics, 10 the Motigagee, and in visc of insure
nnee about o expire, shall dedver roncanl policies not Jess ian ten days prior 1o the respective dates of eaplration,

7. 1n ense of defaull thereln, Mecgagee may, b need nol, make rny payment or perform uny act hercinbefore requited of Mosigagors
in any forin and munner decmed expedient and may, but necd not, make Tull or partin) payments of principsl or interest on prior encams
branees, {f any, and purchase, discharge, Comczmise or settle any tox Men or other prior lien or title or clnim thercof, or redeem flom
wny tax sile or forfeilure nifecting sinid prenwses or contest uny Whx or assessment. All moneys paid for any of the purposes hesein suthors
fred and nll expenses pald or incurred in connecticatherewith, including attorneys' fees, and uny other moneys advanced by Mortgugee 10
pratect the morignged premises and the lien herco’, shill be so mueh addilional indebtedpess wecured hereby and shall becomie immedintely
due omd payeble without nolice and with aterest thereon st the highest tate noew permitied by 1linaks Juw. Iniction of Martgagee shalt
never be coinddered ns n walver of any right aceriting o the Mortgugee on nccount of any default hereunder on the patrt of the Mojtgugors,

4. ‘T'he Mortgagee moking any purmrnl herehy waorized relnting 1o inxes or assessments, may do so according 1o any bill, aiatemen
or eslimate procured from the approprinte public office ‘without inguiry Inta the accorncy of such hill, sistement or estimuite or into the
validity of uny tax, assessment, sale, forfelture, 1ax lien or = or cuim thercof.

9, Mortgagors shall Imy citch item of indebtedness herdin ricationed, both principal and interest, when duc according to the terms
hereof, At the option of the Mortgagee and without notice to Mortg. gors, all unpaid indcbicdness secured by this morguge shall, notwith.
standing nnything in the nole or In this mortguge to the contrary, become due and pavable (u) immedintely in the case of defavh in making
payment of uny instaliment of principal or intereal on the note, or fo) when defaull shall occur und continue for three Jdnys in the pess
formanee of nny other agreement of the Mortgagors herein comtained.

10, When the indelvedness hereby secured shall become due wheliel by accelerntion. or otherwise, Mongagee shall have the right
to foreclose the Hen hercof, In any sull 1o foreclose the lien hercof, there #5ml) be nllowed and included ax additionnl indebtedness in the
decree for snle nll expenditures and expenses which may be poaid or ipcurred Sy ar on behall of Mortgagee for atlorneys’ fees, appraiser’s
fees, outlnys for documeniary nnd expert cvidence, stenographers' churges, ontiicntion costs and costy (which may be estimaled ns 10
flems 1o be expended after entry of Ihe decree) of procuring all such wbstracty =7 tile, title searches, and cxaminntions, titte insurance
policies, Torrens certificntes, mnd similar down and assurances with respect to-atle as-MMortigagee may deem 1o be rensonubly necessury
cither 10 prosecute such suit or 1o evidence 10 Didders @t any snle which may be had purcuant 1o such decree the true condition of the title
1o or the vilue of the premises. All expenditures nnd expenses of the natre I this paragreah mentioned shall become so much additionnl
indebtedness secured hereby and Immediaiely due and puyable, with interest therecon wiibs highest rute now permitied by Hlineis law, when
pnitd or incurred by Mortgagee in connection with (a) any proceeding, including probmic na bankrupicy proceedings, 10 which the Mort.
gugee shall be o purty, elther as plaintilf, claimant or defendunt, by reoson of 1his mortgees oo any imdebledness hereby secured; or (1y)
preguralions for the commencement of any sult for the foreclosure hercol ufler necruul of sveh Zipht 1o foreeluse whether o not actually
commenced; or {c} preparations for the defense of any netund or threatened suit or procecding ~which might aflect the premises or the
security hereol.

11, The proceeds of any foreclosure snle of the premises shall be distributed nnd applled in the following order of priority: First, on
account of ull costs and expenses incident to the foreclosure proceedings, including ull such flems as arccantioned in the preceding pnra-
graph hercofl: sccomdd, nll other Htems which under the terms hereof constitute secured indebtedness additionn] te thit cvidenced by the
note, wlth interest thereon as heretn provided; third, all principnl and interest remaining unpaid on the boter fenrth, any overplus 1o Morn.
gngors, thelr heirs, legnl represemintives or pssigns, ns thelr rights may appear.

12. Upon or nt any tme afier she filing of n camplnint to foreclose this morigage the court in which auzo_compluint s filed mny
uppoint- a recelver of suld premises. Such appointment may be mude either before or after snle, without notice, witkow regnrd to the solvency
or insolvency of Mortgngors ot the time of application for such recciver and without regard to the then value of the.oremises or whether
the snme shal) be then occuplied ns a homestend or nol, and the Morigagee may: be appointed ns such receiver. Stich receiver shall have
power (0 eolleel the rents, issues nnd profits of snld premises during the pendency of auch foreclosure suil and, in cice of n sale nad a de-
ficiency, during the full statutory period of redemplion, whether there be redemption or not; ‘as well ns during any further times when
Morigngors, eXxcept for the intervention of such receiver, would be entitled to colleet- suich rents, issues and profits, and all other powers
which may be necessary or are usual in such cnses for the protection, possession, control, management and opejation of the premises duy.
Ing the whole of sujd period, The Court from time 1o time may suthorize the recefver 1o apply the net income in his hands in puyment in
whole or in part of i (1) The indebledness securcd hereby, or by nny decree foreclosing this ‘morignge, or uny taX, specinl assessment or
other llen which may be ar become superior to the lien hercof or of such deeree, provided such upplication 15 made ptior to (oreclosure

sale; {2) the deficiency in case of b snle and deflcieney.

-13. No actlon for the enforcement of the lien or of any provision-hercof shall: be subject to any defense whiph would not be pood
and available 1o the parly inlerposing same in an action at law upon the note hereby secured. L e .

M

14, "T'he Morigngee shall have the right to inspect the premises ab 1)l reasonable times and access !hcrctonshs(ll be permitied for thnt
purpose, . ) . . LS e

15, T'I:E Morigagors shall periodically deposit with the Morigagee such sums ans (he Mnngngcc-mny‘ |"cx'nonuhly require for pay-

Siev v . . T

ment of taxes and assessments on the premises, No such deposit shall bear any inlerest,

16, If the puyment of said indebtedness or any port thercof be extended or varied or if any part of the security be released, ali per-
sons now or it any tme herealter linble therefor, or interested in said premises, shall be held to assent to such exiension, varintion or
relense, and their liability and the lien and s}l provislons hercof shall coptinue in full force, the right of recousse ngninst all such persons
being expressly reserved by the Marigugee, notwithstanding such extznsion, voriation or release,

17, Martgagee shall release this morigage and lien thereof by proper instrument upon payment and discharge of all indebtedness
secured hereby and poyment of a rensonable fee to Martgagee for the excoution of such relexse.

18. 'This mortgnge and all provisions hereof, shall extend to and he binding upon. Morigagors and ali persons claiming under or
through Morigngors, und the word “Morigagors” when uscd herein_ shall Include ‘all such persons and all persons liable for the payment
of the {ndebtedness or uny part thereof, whether or not such rcrsons shall have execuled the note or this morigage, The word “Morgagee®
when used herein shel) include the successors und assigns of th
the note secured hereby,

e Morigagee aumed herein und the holder or holders, from time 1o time, of

—
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ADJUSTABLE RATE TIRSTALLBENT NOTE

CIHCAGD,  [LLINDIS

$110,000.00 May 9, 1988
] .

FOR VALUE RECEIVED, THE UMDERSIGNED, hereby promise Lo pay Lo the order of
THE FIRST COMMERCIAL BANK the principal sum oF QNE HUNDRED FORTY THOUSAHD AND
NO/100ths ($140,000.00) DOLLARS and inLerast on Lhe balance of principal remaing
from time to tlme unpald at the rale compuled as lollows:

(a) From the date of dlisbursement to June 1, 1993, Ten and Five Eighihs
parcent (10.628) per annum, and,

(h) From June 1, 1993 to Junc 1, 1998, tho prime rale al Continental
I1lineis National Bank and Trust Company of Chicago in Effecl on
June 1, 1993 plus 1,875 percent per annum,

in Lthe foliowing manner:

(1} Freom the date of disbursement Lo June 1, 1993 principal and Interast
on tne halance of principal romalning from time to Lime unpald ot Lhe
rate 25 zomputed in {a) above, shall be payable in c¢onseculive monthly
inslaltmgats of ONE THOUSAMD EILGHT MUHBRED HIHETY EIGHT and 90/100ths
($1,808,30V00LLARS cach, beginning with July 1, 1088 and conlinulny
thereafter easthe Flrst day of ecach moath to and Including June 1, 1993,

For the period Crom June 1, 1993 to June |, 1998 Lhe unpald principal
balance as of Juez @, 1993 Logelher wilh inberest as computed in (b)
abiove shall be amortizod over a poeriod of b years and shall bo payable
in consecutive equall monthly Installmants beginning with Juty 1, 1993
and continuing thereaftar on the First day of cach month, exeepl thal

a Final payment of princinal and intorest, If not souner patd, shall be
due and payable on June (, /15908,

(3) ALl such paymenl on account of ~the indebladness evidenced by Lhis Hote
shall be appifed Flrest Lo accrued and unpaid ITnterost on Lhe unpald
principal balance and Lhe remavnder Lo principal,

Interest afler maturity or default unbilipdld shall bo payable at the highost
legal rate. Saibd payments are Lo be made al susbcbanking house or Lrusl company
In the City ol Chicago, lllinols as the legal hetder of Lhls Hote may, Trom Lime
Lo time, in writing appoint, and In the absenge.of such appolntmant Lhen at Lhe
of flge of THE FIRST COMMERCIAL BAMK.

If Lha Mote Holder has not received Lhe full amouni”ziany payment by the ond
of 15 calendaer days after Lhe dole iL is due, 1 will pay-a“lizle charge to the
Hote lolder. The amount of thoe late charge will be 54 of pi-overdue payment, |
will pay this late charge promplly bul only once on each lale payment.

Up Lo $28,000.00 of the principal may be prepaid in any year withoul poenslly
upon 20 days wriltten notice to the Note Holder. Tho privilege {0 pupscumutative.
A 2% penalty will be applied to any propayment in excess of Lhe allowiole amountg,

. r

The payment of Lhe Holte Is sccured by a dMorlgage, bearing even date _horowith o
Lo sald THE FIRST COMMERCIAL BANK, on real cstate in Cook County, lllinciz, o €
which {nslruments reoferenced s horeby made for @ description of Lhe securily,
and a statement of the Lerms and condllions upon which Lhis Mote Is securad, L a<
is agreed that at Lhe elaction of the holder or holders hercaf and withoul notlickt
Lhe principal sum remalning unpald hereon, together with accrued Intorest hcreon?l
shall become abt once due and payable ab Lhe ploce payment aforesald in case of
default in Lhe payment of princlipal or Interest when due in accordance with the
terms hereof, or in case at any Lime hereafler the right Lo foroclose the sald
Mortgage shall accrue Lo the legal holders hereof under any of the provisions
contained in safd Mortgage.




UNOFFICIAL. COPY

This Note and the Mortgage which secures (L, will not be assumable without
the Mote Holder's prior consent, Any sale, transfer or further encumbrance

(including but not limited to a centract sale, sale under articles of agreement
For deed or a transfer to land trust) or any attempted sale, transfer or further

encumbrance for Lhe undersigned's title and interest to the property securing

this Note, withoul sald consent, shall render the entire note indabledness
immediately due and payable, al the Hole MHolder's election,

The maker, makers, guarantors or endorsers jointly and severally waive
dilegence, presentment, protest and demand, notice of protest, demand and

dishonor and non-paymenl of Lhis Mote, and agrees to pay all cosls of collection
when {ncurred, including reascnable allorney's Fees. Payments under Lhis Note
may be extended or moditied without affecting the liabllity of the undersigned,
The securlty stated [t the Mortgage securling Lhis Mote may be released,

in
whole or In part, or lncreasaed or medificed, and may secure further advances
without affecting said tiability.

Regardless aof their form, all words shiall be deemed singular or plural and
shall havedthe gender as required by the Lext. Wheneover applicable, the term
"Teust Decd™ shall also mean "Morlgage®, [ there s more than ane maker of
this Mote, tne~tiability of the undersigned shall be Joint and several.
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