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L2133 W FULLERTON AVE
(Address)
CHICAGD, ILL 60639

MORTGAGE
88210725

THIS MORTGAGI is made this .
stween the Mortgagor, JAMES R

note dated < (herein “Note™), providing for monthly installments of principal and
interest, with the balaice of the indebtedness, if not sooner paid, due and payable on. . . JUME, 01, .2003......

To SECURE to Lendel’ fa) the repayment of the indebtedness evidenced by the Nete, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performudicg of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advanees, with interesethercon, made ta Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower ddes zreby mortgage, grant and convey to Lender the following described property
located in the County of COOK , State of Itlinais:

LOT 6 IN BLOCK 1 IN COUNTRY GROVE NIT 1., BEING A SUBDIVISION OF PART OF TIE
WEST 1/2 OF THE NORTHEAST 1/4 OF FRACTIONAL SECTION 19, TOWNSHIP.41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT TUE EAST 20 ACRES THEREOF
AND EXCEPT TIUAT PART FALLING 1IN SCHAUNBURC ROAD, IM COOK COUNTY,;.IL'LIHOIS.

FIN O7-r9~KrS-006
~88-2145725

arpTedl]
1144
wiTed 3
CDK

230% GLENGARY COURT SCHAUMBURG
[Streat)
(herein “Property Address™);

which has the address of
ILLINOIS 40124

[State and Zip Code)

TocrrTner with all the improvements now or hereafter erected on the properly, and all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water, water rights, and waler stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain o part of the property covered by this Mortgage: and alt of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawlully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against al! claims and demands, subject to any declarations, casements or restrictions
listed in o schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UnNirorM CovENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interest on the
indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaltments of principal and interest are paysble under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twellth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twekfth of yearly premium instaliments for mortgage insurance, if any, all as reasopably eslimated initially and from
time to time by Lender an the basis of assessments and bills and reasonable estimates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a Federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower inlerest on the Funds and applicable law
permits lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest vn the Funds shall be paid to Borrower, and unless such agreement is made or applicible law
requires such interest 10 he paid, .ender shall not be required to pay Borrower any interest or earnings an the Funds, 'Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose {for which cach debit to the Funds way made., The Funds are pledged as additional security for the suins secured -

by this Mortgage. '

If the amour<of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates oftaxes, assessments, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessmenls, insurapce premiums and ground rents as they falt due, such excess shall be, at Borrower's option, either
promptly repaid to Botiower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall \nzt e sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lindor any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requasiing payment thercol.

Upen payment in full o =2 sums secured by this Mortgage, lLeader shall prompily refund to Borrower any Funds
held by Lender, 1f under paragroph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shalt apply. no later than immediziely prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender al the time of application s @ credil against the sums secured hy this Mortgage.

3. Applicstion of Payments. Udles: soplicable Inw provides otherwise, all payments received by Lender under the
Note anrd paragraphs | and 2 hereof shaii e applicd by Lender first in payment of nmounts payibie to Lender by Borrower
under paragraph 2 hereof, then o interest pavale on Lhe Note, then 10 the princinal of the Note, and then to interest and
principal on any Future Advances.

4. Churges; Licns. Borrower shall pay o} ‘aves, assessments and other charges. fines and impositions atlribulable to
the Property which may attain a priority over this Miortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid iy such manner, by Borrower making payment, when duc, directly to the
payee thereof. Borrower shall promptly furnish to Learer all notices of amounts due tinder this paragraph, and in the event
Borrower shall make payment direcily, Borrower shal, prompitly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prigrity, over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such tien in a manner acceptable to Lender, or shall in good tuiti ¢ontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement ol 1o’ lien or forfeiture of the Property or zny part thereof.

5. Hazard Insurnnce. Borrower shall keep the improvement. pdw existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended covriag:". and such other hazards as Lender may requirc
and in such amounts and for such periods as Lender may require; provideua, that Lender shall not require that the amount of
such coveruge exceed that amount of coverage required to pay the sums sccered by this Morigage.

The insurance carrier providing the insurance shall be chosen by Zurrower subject to approval by Lender, provided,
that such approval shall not be unreasonably withheld. All premiums on infurarce policies shall be paid in the manner
provided under paragraph 2 hereef or, if not paid in such manner, by Borrower me’ing payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceplable to Lencerurd shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to bold <he policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pardpremiums. In the event of Joss,
Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make pres? of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the sicuri'y of this Morigage is
not thereby impaired. If such restorution or repair is not economically feasible or if the security-of (his Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with <he’excess, if any, paid
to Borrower, If the Property is abundoned by Borrower, or if Borrower [ails to respond to Lender within 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurarce benefits, Lender
is autharized to collect and apply the insurance proceeds ut Lender's option either to restoration or repair of the Property
ar to the sums secured by this Mortgage,

Unless Leader and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereol or change the amount of
such installments, 1§ under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurunce policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass 1o Lender to the extent of the sums secured by this Mortguge immediately prior to such sale or
acquisition.

6. Preservation and Maintenanve of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall kee;> the Property in good repair and shall not commit wasle or permil impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Moriguge is on s leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulutions of the
condominium or planned unit development, and constituent documents. 1T a condominium or planned unit devefopment
rider is executed by Borrower und recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorparated into and shall amend and supplement 1the covenants and agreements of this Mortgage as if the rider
were o padt hereol.

7. Protection of Lender's Security., If Borrower fuils to perform the covenants und agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiatly affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such nction as is necessary to protect Lender’s interest. including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. I Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required 1o maintain such
insurance in effect untit such time as the requirement for such insurance terminates in accordance with Borrower's and
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