MORTGAGE

THIS INDENTURE WITNESSETH: That the undersigned Chad F hip Flook, a |
Refialous Coxporation of 1LELno.isa

G

‘a corporation organized and existing under the laws of the State of TEELHoLs
CO hereinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to

:: SECURITY FEDERAL SAVINGS AND LOAN ASSOCTATION OF CHICAGO

‘a corporation organized and existing under the laws of the... United States of America - , hereinafter
{ referred to as the Mortgagee the following renl estate, situated in the County of..._ Cogk R e
‘.ln the State of Iinois, to wit:

LOTS 3, 4, AND § IN BLOCK ! 1N WETHERBEE AND GREGORY'S SUBDIVISION OF THE NORTH HALF OF
THE NORTH WEST QUARTER OF THE SOUTH EAST QUARTER (EXCEPT THE EAST 100 FEET THEREOF) OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, TN COOK
COUNTY, TLLINGIS, ,

e

COMMONLY KNOWN A4S 2&15', 2617 & 2619 W. DIVISTON, CHICAGO, TLLINOIS 60622
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TOGETHER with all bulldings, improvements, fixtures or appurienances now or hereafter erected thereon, including .

all apparatus, equipment, fixtures, or articles, whether In single units or centrally controlled, used to supply heat, gas, air
condlitioning, water, lighl, power, refrigeration, ventiinilon or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessees is :vitomary or appropriate, including screens, venetinn blinds, win-

dow shades, storm doors nnd windows, floor coverings, seienn doors, in-a-door beds, awnings, stoves and water heaters (all

of which are declared to be o port of sald real estate wn:ther physically attached thereto or not); and also together with

all easements and the rents, issues and profits of soid prumiszs which are hereby pledged, assigned, transferred and set

over unto the Mortgagee, whether now due or hersafter to b:come due under or by virtue of any lease or agreement for the
use or gecupancy of said property, or any part thereof, whether said lease or agreement is written or verbul and whether it

is now or may be hercafter existing ar which meay be made by t'ie Mortgagee under the power hereln granted to it; it being

the intention hereof {(a} to pledge sald rents, issues and profits an’a émru.y with said real estate and not secondarily and

such pledge shall not be deemed merged in any foreclosure decree, ind (b) to establish an absolute tronsfer and assignment

to the Mortgagee of all such leases and agreemeants and all the avails'tiveunder, together with the right in case of default,

either before or after foreclosure sale, to enter upon and take exclusive pessession of, mannge, muintain and operate said

remises, or any puart thercof, make leases for terms deemed advantageosvs fo it, lerminate or modify existing .or future

cases, collect snid avalls, rents, issues and profits regardless of when cariied and use such measures whether legal or
equitable ns it may deem proper to enforce collection thereof, employ ran'ing agencies or other employees, alter or repair

said premises, buy furnishings and equipment therefor when it deems necessary, purchase all kinds of insurance, and In
general exercise all pewers ordinarily incident to absolule ownership, advanci or Lorrow money necessary for any purpose
herein stated to sccure which o lien is hereby created on the mortgaged premisss rad on the income therefrom whieh lien

is prior tu the lien of any other indebtedness hereby secured. and out of the incuric retain reasonable compensation for

itself, pay insurance prermiums, taxes and assessments, and all expenses of every kiad including attorneys' fees incurrod in -
the exerceise of the powers herein given, nand from time to time npzply any balance of wicomie’not, in its sole discretion, needed

for the aforesaid purposces, first on the interest and then on the prinecipal of the indeblednsss hereby secured, before or nfler Cr;
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whetlie tliere be u decree in personam | Q%]
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgegee, in its sole discretion, feels -
there is no substantial uncorrected default in performance of the Mortgagor's agreements Feicin, the Mortgagee, on satis-
factory evidence thercaf, shall relinquish possession and pay to Morigagor any surplus income inoiiz hands, The possession o
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the delivery of a Master's Deed or -3
Special Commissioner's Deed pursuant to a decree foreclosing the lien hereof, but if no deed be iszied then until the o s}
expiration of the statutory period during which it may be issued. Mortgagee shall, however, have the dscretionary power
at any time to refuse to take or lo pbandon possession of said premises without affecting the lien herror. Mortgagee shall 9%
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable pgainst Mortgagee
based upon wcts or omissions relating to the subject matter of this paragraph unless commenced withih sixty days after
Mortgngee's possession ceases,

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenarnces, apparatus
and equipment unto sald Maortgagee forever, for the uses herein set forth, free from all rights and benefits under the Home-
stead Exemption Laws of the State of Illinols, which sald rights and benefils said Mortgagor does hereby release and waive.

TO SECURE the paymeat of a certain indebtedness from the Mortgagoer to the Mortgagee evidenced by a note made

by the Mortgagor in favor of the Martgagee, bearing even date herewith, In the sum of . Ninedy Thiee Thousand and
o 00£100°8

e Thousand One. Hundhed Sixteen and 17 Thme-
on the Y % o : S day of each month, commencing with May, 1988 until the entire sum Is paid.

To secure peérfermance of the other agreements in said note, which are hereby incorporated herein and made a part
hereof, and which provide, among other things, for an additional monthly payment of one-iwelfth (1/12th) of the estimated
annual taxes, assessments, insurance premiums and other charges upon the mortgaged premises. And to secure possible
fulure advances as hercinafter provided and to secure the performanre of the Mortgagor’s covenants herein contained.
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A. THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payable all generol taxes, special taxes, specin]l nssessments, water charges,
sewer service charges and other taxes and charges against said property, including those heretofore due, (the monthly
payments provided by said note in anticipation of such taxes nnd charges to be applied therelo), and to furnish the
Mortgajee, ui:on recuest, with the original or duplicate receipts therefor, and all such items extended against snid property
shull be conclusively deemed valid for the purpose of this requirement.

. A2) To keep the improvemcents now or hereafter situated upon said premises insured against loss or damage by fire,
lightning, windstorm and such other hazards, including liability under laws relating to intoxicaling liguors and inc uding
hazards not now contemplated, as the Morigagee may reasonubly require to be Insured against, under policies providing
for puyment by the insurance companies of moneys sufficient cither to pay the cost of replacing or repairing the same or
to puy in full the indebtedness secured hereby, in such comipanies, through such agents or brokers, and in such form as shall
be satisfactory to the Morvtgagee, until said indebiedness is fully paid, or in the case of foreclosure, until expiration of the
period of redemption; such insurance policies, including adn:!it.ion.‘lJ and rencwal policies shall be delivered to and kept by
the Mortgagee and shall contain a clause salisfactory ta the Mortgagee making them payable to the Mortgagee, as its interest
may appear, and in case of foreclosure sale ruyable to the owner of the certificnle of sale, owner of any deficiency, any
receiver or redemptioner, or any grantee in the Masler’s or Commissioner’s Deed; and in case of loss under such policies,
the Mortgagee is authorized to adjust, collect and compromise, in its discretion, all claims thereunder, and the Mortgagor
agrees to sign, upon demand, all reeeipls, vouchers and releases required of him by the insurance companies; application by
the Mortgagee of any of the procecds of such insurance to the indebtedness hereby secured shall not excuse the Mortgagor
from making all monthly payments until the indebtedness is pald in full.

(3) To complete within a reasonable time any buildings or improvements now or at any time in process of erection
upon suid premises;
(4) To prompt’r rupair, restore or rebutld any buildings or improvements now or hercafter on the premises which
may become damaged-or destrayed;
. (58) To keep said presaises in good condition and repair, without waste, and free from any mechanic’s, or other lien or
claim of lien nol expresily subordinated to the lien hereof;

. (6) Not to sulfer or poimni. any unlawful use of or any nuisance to exist on said property nor ta diminish nor impair
its valuc by any tcet or ointssicaito acts

(7) To comply with all requiriments of law with respect to the mortgaged premises and the use thereof;

(B) Not to suffer or permit, wichsut the writlen permission of the Mortgagee being first had and obtained, (a) any use
of the property for any purpose other than thuat for which it is now uscd, (b) any alterations, additions, demolition, remowval
or sale of uny improvements, apparatus, anpurtenances, fixtures or equipment now or heveafter upon said property, {c) a
purchase on conditional sule, Iease or agrecment under which title is reserved in the vendor, of any apparatus, fixtures
or equipment to be placed in or upon anv/piiudings er improvements on sald property.

(9} That if the Mortgagor shall procure coptincts of insurance upon his life and disability insurance for loss of time
by accidental injury or sickness, or either such’ coniract, making the Mortgagee assignee thereunder, the Mortgagee may
pay the premiwms for such insurance and add :aid vayments to the princl{ml indebtedness secured by this mortgage, to be
repald in the stme manner and withoul changing Yoz amount of the monthly paoyments, unless such change is by mutual
consent,

B. THE MORTGAGOR FURTHER COVENA”3:

(1) That in the casc of failure to perform eny of the covenar.s herein, the Mortgagee may do on the Morigagor's
behalf everything so covenanted; that the Mortgagee may also do ary rat it may deem necessary to protect the lien hercof;
that the Mortgagor witl repay upon demand any moneys paid or disbusser. by the Mortgagee for any of the above purposes
and such moneys togelher with interest thereon at the highest rate fol wihich it is then lawful to contract shall become
so much additional indebledness hereby sccured and may be Included in ary decree foreclosing this morigage and ke paid
aut of the rents or procecds of sale of said premises if not otherwise paid/ thiat it shall not be obligatory upon the Mort-
gagee to inquire into the validity of any lien, ecncumbrance, or claim in aavancizgmoneys as above puthorized, but nothing
herein contained shall be construed as requiring the Mortgagee to advance any moleys for any purposec nor to do any act
hereunder; and ithat Mortgagee shall not incur any personal liability because ¢f anvihing it may do or omit to de here-
under;

(2) That it Is the intent hereof to secure payment of suid note whether the ertive amount shall have been advanced
to the Mortgagor at the date hercol or at a later dute, or having been ndvanced, shatl Yiave been repaid in part and further
advanees made nt a later Jdate, which advances shall in no event operate to make the piineinal sum of the indebtedness
greater than the original principal amount plus any amount or amounts that may be addid tn the mortgage indebtedness
under the terms of this morigage for the purpose of protecting the securily and for the, purpese of paying premiums
under Section A{2) above, or for either purpose;

(3) That in_the event the ownership of said property or any part thereof becomes vested i1, a [erson other than the
Mortgagor, the Mortgagee may, without notice to the Mortgagor, deal with such suceessor or saccrssors in interest with
reference lo this morlgage and the debt hereby secured in the same manner as with the Mortgagor, and rmay forebear 1o sue
or may extend time for payment of the debt hereby secured without discharging or in any way afieccarg the liability of
the Mortgagor hereunder or upon the debt hereby secured;

(4) That time is of the essence hereof, and if default be made in performance of any covenant hereln suntained or in
making any payment under said note or obligation or any extension or renewal thereof, or if proceedings (3¢ .nstituted to
enforce any other licn or charge upon any of said property, or upen the filing of a proceecing in bimlgruptcy by or against
the Mortgager, or if the Mortgagor shall make an assignment for the benefit of his creditors or if his property be placed
under control of or in custody of any court or officer of the government, or if the Mortgagor abandon any of said property,
then and in any of said evenls, the Mortgagee is hereby authorized and empowered, al ils option, and without affecting the
Hen hereby eveated or the priority of said lien or any right of the Morlgagee hereunder, to declare, wilthout notice all sums
geeurcd hereby immediately due and payvable, whether or not such default be remedied by Mortgagor, and apply toward
the payment of said mortgage indebtedness any indebtedness of the Morlgagee to the Mortgagor, and said Mortgagee may
also immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises enmasse
without offering the several parls separately;

(5) That upon the commencement of uny forcelosure procecding hereunder, the cotrt in which such bill is filed may
at any time, either before or after sale, and without notice to the Mortgagor, or any party claiming under him, and without
regard Lo the solvency of the Mortgagor or the then value of said premises, or whether the same shall then be oceupied by
the owner of the equity of redemption as a homestead, appoint a receiver with power tc manage and rent and to collect
the rents, issues and profils of said premises during the pendency of such foreclosure suit and the statutery period of
redemption, and such renls, issues and profits, when collected, may be applled before as well ps after the Master's sale,
towards the payment of the indebtedness, costs, taxes, Insurance or other items necessary for Lhe protection and preservalion
of the property, Including the expenses of such reeeivership, or on any deficiency decree whether there be a decree therefor
in personam or not, and if a receiver shall be nppolnted he shall remain in possession until the expiration of the full period
allowed by statutle for redemption, whether there be redemption or net, and until the Issuance of deed in case of sale, but
If no deed be issued, until the expirntion of the statutory period during which it may be issued and no lease of said premises
shall be nullified by the appointment or eniry in possession of a receiver but he may elect io terminate any lease junior to
the lien hereof: and upon foreclosure of said premises, there shall be allowed and included as an additienal indebtedness
In the decree af sale all expendilures and expenses together -with interest thercon at the rate of seven per cent {79%) per
annum, which many be paid or incurred by or on behalt of the Mortgagee for attarney's fees, Mortgagee's fees, ap ruiser's
fees, ouliays for exhibils attuched to pleadings, documentary and expert evidence, sienographer's fees, Master's fees and
commission, court costs, publication costs and cosls (swhlch may be estimated as to and include Items to be expended afler
the entry of the decree) of procuring all such abstracts ot utle, title searches, examinations and reports, guaranty policles,
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