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MORTGAGE §8=21¢csy9

N\

N ’] i IF CHECKED., THIS MORTGAGE SECURES FUTURE ADYANCES
g THIS MORTGAGE is made this __1ith __ davof Mav . 1o 88
<, between the Morigagor, Thoras DIicror divarped and nor sinne vemaryied and Ravwond pPiisgear,
?:3 2 _hacheler __ sherzin ~Borrower™). 2nd the Mompame, Household Finance Corperation IXX
i‘r) - . 2 corpofation arezanived and
zcexisting upder the Jaws of Delaware whose address 3s 4112 Southwest Highwew, HOmetowm, IL 20556
2 o {herein “Lender™i.
o
o The following pararmaph preceded by a checked box is applicable:
(s o .. . - - - R
o 7 WHEREAS. Boiroaeir is indebied 10 Lender in the pranapal sumof US. $
Cnviich indebredness s evidenead by Borrower™s Loan Repavment and Seaurity Agreemeni dated
%nd extensions and renewals theroof. including those persuant io any Renceotiable Rate Agresment. therein ~INose ). provading

for monthly installments of princiim! and intensst at the raie specified in the Noie (herein ~contract raie”) hrcluding any
aginstments to the amount of payrert or the contract r2ie if 1hat r2te is variable) and other charges payeble ai Leadsrs
address siated above, with the balanisz-of the indebiedness. if not sooner paid. due and payzbk oa -

£, WHEREAS. Borrower is indebtd <o @ender in the principal sumof § _13,006.60 . OF SO much

thereof 2s may be advanced pursuant 10 Burrower's Revolving Loan Agreement dated _ 657331 Jug and
extensions and renewals thercof therein “Note™), providingdoracredit limitof § _3123,600.00 =~  arndan

initial advance of § _13,060.66 -

TO SECURE 1o Lender the repayvinent of the inicutedness, izcluding :mi;r folere advances, evidenoed by the Noiz.
with interest thereon at the applicable contract rate Gucivding 2ny 2djusiments 10 1he amount of pavment or the contyact
raite if that raic is variable) and other charges: the pavmeal of 2M other sums, with interest thereon. advancad in accosdance
herewith 1o protect the security of this Morigage: and the performance of the covenanis and agreements of Borsower herein
contained. Borrower does hereby mortgage. zrant and convey {0 Lender the following described properiy loczied in the
Couniy of COoni Ay

UHIT HO. 282 AND 1V 1IN S721 CIRCLE OPIVE CONDOM INIIRIS .
AS DELINEATED ON A SURVEY OF THE FOLIuu ING DESCRIBED

REAL ESTATE: LOY 7 AHD LOT 7-"P" IN La¥c LOUISE

ARPARTHENRTS FIRST ADDITION, BEING A SUBLLISION OF PART

Qrase 8 [llimaic-

OF THE NORTHEAST 14 OF SECTION 1?7, TOWrSHIP a7 HORTH. e
RANGE 13, EAST OF THE THIRD PRINCIPAL HERID iaN. VHICH ‘.'::
SURVEY IS ATTACHED AS EXHIBIT “a" IG THE ;_;
DECLARATION OF CONDOMINIUM OUNERSHIP RECORDED (i =
DOCUNENT MUHBER 25249285, TOGETHER WITH 1T'8 UNGYVAITED ._é
PERCEMTAGE INTEREST IN THE CoMioN ELEMENTS, IM COCn =
munt?. !Ll‘lﬂoulws‘--sw'h AT s antrs Pt L FT . FTRLOE A BTN AMINT  AAODATIAT TN \-3

Permanent Parcel Xumber: 24-17-201-114-10606 and 251-17‘:201—11&—1018

. DEPT—91 RECORDING $15.25
. THi111 TRAN 2350 O5/17/68 i9:51:¢%

. #WipL 3 —OBB3—22108T7F

. CO0X COUNTY RECORDER

which has the address of 5721 Circle Dr. G2k Lawn .
Sireett L i
lilinois ___ 60453 {herein “Property Address™ and is the Borrower's address.
1£an Conded

TOGETHER with ali the improvements now or hereaiter erecied on the property, and all easements, rights, appurienances
and rents, all of which shall be deemed to be and remain a past of the property covered by this Mortgage; and all of the

foregoing, (ogether with said property {or the leaschold estate if this Mortgage is on a icaschold) are hereinafier referrcd
to as the “Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyved and has the right to morigage, grant
and convey the Propertv. and that the Property is unencumbered, except for encumbrances of record. Borrower covenanis

that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to-
sncumbrances of record. .
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UNIFORM COVENANTS. Borrower and Lender coveuant and agsee as joliows:

E. Payment of Principal and Interest at Variable Rates. This morigage secures all paviments of pitncipei a2nd mnter
due on a vanable rate loan. The contract maie of interest and payment 2mMounts may be subjeci to change as provided in
the Note. Borrowers shall promptly pay when dizre all amounts roguirad by the Note.

2. Funds for Faxes and Insurance. Spbject 1o applicable Iaw or waiver by Lender, Bormower shall may to Lender oa
the day monthly pavmenis of principal and inierest are pavable under the Note. vniil the Noie 15 paid 0 foll. a sum theein
~Funds™} cquai o onc-twelfth of the yearh taxes and assessmenis (rcluding condominium and plannad uait davelopment
assessments. if any) which may atrain priofity over this Morigage and ground rents on the Property. if any. plus ons-twelit
of vearly preminm installments for hazard insurance. plus on=-1welfth of veardy premnium instailments {or monz:-.t: MSUrEacs.
if any. ail as reaconably sstimaizd initially and from time 1o time by Lendsr on 1he bass of assessments and bilks and reasonszbie
estimates thereof. Borrower shall not he obiteaied 10 mzke such pevments of Funds 20 Lender 1o 1he oxtent thar Bomower
makss such pavments 10 the holdzr of 2 prior morigage or deed of rust if such holder 5 an insllulionz? lender.

[f Borrower pays Funds 10 Lender. 1the ifunds sha¥ be held in an institunon she denosits or accovnts of which a2re insurad
or guarantecd by a Federal or staie z2gency éincleding Lender if Lender is soch an insthiution). Lendar shall applv the Funds
1o pay seid taxes. assessments. insurance preminms and ground sents. Lender may not chases for so holkding and apphving
the Funds, analyvzing said acoount of venifving and c:om;‘ri!irz sald assessmients and ik, unless Lender pays Bomowsr intersst
on the Funds and applicabie Iaw permits Lender 10 make such 2 charpe. Borrower and Lender may 2gree in wiiiing ai the
iin e of execution of this \lor’m"c that interest on the Funds shall be paid 10 Bormower. and unless such agneemens 5 mé:

appheable law/foquires such intersst 10 be pand, Lender shall not be requirad to pay Bommower any fitenest or cermings
on the Funds. Eerdlr shall give 1o Borrower, without charee. an annual 2acoounting of the Fuends showing credis and debiis
to the Funds and the nurpose for which cach debit 10 the Fonds was made. The Funds are pledgad as zdditiona) securiiv
for the sums secured by this Morigage.

If the amouni of 113 Funds held 1 by Lender. together with the future monthly instaiiments of Funds payable poior o
the dus dates of taxes! Lesements. Insv=2noe premiums and ground rents, shall exceed the amoun: reguined (0 fay s2id
faxes. assesaments. insuran e jrzmioms and grornd rents as they fall due. such excess shaill be. 21 Bormowes's oplion. clibies
prompliv repad 1o Borrowsr 41 fiadited 10 Borrower on moenthiy instaliments of Funds. If the amosni of the Funds held
by Lender shall not be sufficienttg pay 1axes. assessmenis. INSUrance premisms and ground rents as they {all due. Bomowes
shall pay 1o Lender any amourt gecessary 0 inake vp the deficiency in one oF Mmore favVmenis as Lender may TOguIne.

Upon pavment in fol of 2ll sums sevurad by this Morigage, Lender shall prompily refund to Bormower any funds held
by Lender. If under paragraph 17 heresi 7ie Propen:: is s0ld or the Properiy is otheirwise aoguired by Lender. Lendesr shall
apply. no laier than immediately pror to theaale of the Properiv or its aoquisition by Lender. any Funds held by Lender
at the iime of application as © credit againsi 1he sums secured by this Morigage.

3. Application of Pavments. All pavmcntesceived by Eender vnder the Noie and paragraphs 1 and 2 heroof shall
be applicd by Lender fint in payvment of ameounis raxable to Lender by Borrowes under paraaraph 2 hercof. then o intesest,
and then to the princpal.

4. Prior Mortgages and Deed of Trust; Charge--Liens. Bormower shall perform all of Bommowsi's oblizations endes
any morigage, deed of trust or olher secunty zgreement 'vith = %ien which has priority over this Mosigapr. inchading Bomowes's
covenanis 10 make pavinznts when due. Borrower shall yay ¢r cause 1o be paid all taxes, assessinenis and other charess.
fines and impositions atiribuiable to the Property which ey »%ain a prionty over this Mosigage. 2nd lseschold pevimenis
or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemen s now exisiing or hereafier crected on (he Propeniy insurcd
against joss by fire, hazards included within the term “extended covirege. and s1¢h 612 hazards as Lender may reqguire.

The insurance carner providing the insurance shail be chosen by Formower subiect o approval By Lender; prosided,
that such approval shall npt be unrzasonably withheld. Al insurance DOl.Q-‘.\_ and repewals ihereof shalibeina i'owrn amp-.aok
10 Lender and shall include a standard morigage clause in iavor of and'in 2 formn acoepiable 10 Lepder, Lendsr shali have
the right 10 hold the pclicies 2nd renewals ihereof. subject 10 the ierms of any mongegs. daed of wus: or ozhcr SACUMLY
agreement with a lien which has prionity over this Morigage.

In the event of loss. Borrower shall give promp! notice 1o the insurance <7< and Lender. Lenéer may make proof
of foss 1if not made promptly by Berrower.

1f 1he Property is abandoned by Borrower. or if Borrower {ails 10 respond 10 Lenssr within 30 days from the date notice
1s matled by Lender to Borrower 1hat the insurance carrier ofiers 1o setike 2 claim for insu rance benefits. Lender is avihorizad
to collect and apply the Insurance procecds at Lender’s opiion Siher 10 resioration or repaic of the Properiy or to the sums
secuiad by this Morgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit I'eve) spmeents. Borower shall
keep the Property in good repair and shall not commit wasle or permit impaiment or éeienu=ar @ of the Properiv and
shall comply with the provisions of any lcase if this Morigage is on 2 Jeasehold. If this Morigage is on'a whit in 2 condominiam
or 2 planned unit development. Borrower shall pcrform all of Borrower’s obligations under the daciarstion oF COVEnanis
creating or governing the cordominium or planned unit develepment. the bv-!aws and regulauons of “he ~ondominivm or
planned unit dt\-clopn:m and constituent documsenis.

7. Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agresmenis coniaingd m this Mongage,
or if any action or proceeding is commenced which matesially affects Lenders interest in the Propeniv. then Lender. at
Lender’ opiion, upon notice 10 Borrower. may make such appearances. disburse such sums. including reasonable atiomays”
fees. and take such action as is necessary o protect Lender’s inferest.

Any amounts disbursed by Lender pursuant 10 this peragraph 7. with interest therecon. 2t the contraci raie. shall beconx
2dditional indebiedness of Borrower securad by this Morigzge. Unless Borrower and Lender agres to ciher tenins of peyineni.
such amounis shall be payvable upen notice from Lender 10 Bormower requesting pavment thercof. Nothing contzined in
this paragraph 7 shall require Lender to incur any expense or take any aciion hercunder.

8. Inspection. Lender may make or cause 10 be made reasonable entrics upon and inspections of the Properiy. providad
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refaied (o Lendar's
nicrest in the Property. i

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguenital. in conneciton with any
condemnation or other aking of the Property. or part thereol. or for conveyance in licu of condemnaiion, are hacby assigned
and shall be paid to Leader. subject to the terms of any morigage, deed of trust or other secunty agresment with 2 licn
which has priority ovar this Morigage.

10. Borrower iNot Released; Forbearance By Leader Not a Waijver. Exiension of the time {for pavment or modification
of amortization of the sums secured by this Morigage granted by Lender 10 any successor in interest of Borrower shail not
operate to release. in any manner. the Hability of “the original Bormrower and Borrower's successors it interesi. Lendsr skall
not be rcquired o comimence procecdings against such Suceesser or refuse 10 extend time for paviment or otherwise modify
amortization of the sums secured by this \iorzgagc by reason of any demand made by the original Berrower and Borrower's
suceessors in interesi. Any forbearance by Lender in cxcrc:smg any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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