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This instrument was prepared by:

RIOHARD, ... JAHNS

{Name)

88210123 5133, 1 FULLERTON .AVE
MORTGAGE

CHICAGOD, TLL &0639
~—

THIS MORTGAGE is made this R
19 5., belwwn the Mongagor DIJNN T M. LUKASTR AN, FRANGES. M. . LUKASIK. . HUSEAND |
AN WLFE LUKAE ’{ﬁﬂglr‘f’“ﬁ&mﬂilhnd the Mortgagee, RN
, & corporation organized and
¢xistin L STATES, OF AMERILA ., whose address is
5200 . . {herein “Lender™).

WHEREAS, Barrower is indebted to Lender in the principal sum of e ONE, HUNDRED . FARTY.
JWO L THOVaAMD FOUR, HUNORED AN, NOZ21.Q0Dollars, which indebtedness is cvidenced by Borrower's
note dated. . HAY. 0F. 1988 (hescin “Note™), providing for monthly instaltments of principal and
tnterest, with the balan’c of the indebtedness, if not sooner paid, due and payabic on. . ..JUNE, .01, 2018 .

To SECURE to Lender () the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with linterest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performance 25 covenants and agreements of Borrower herein contained, and {b) the repayment
of any future advances, with interestdiizreon, made 1o Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does Herlby mortgage, grant and convey to Lender the following described property
located in the County of Ciar , State of Illinois:

LOT 13 IN LAWRENDE AND FLLG790N AVENUE SUBDIVISION OF LOT 3
(EXCERT THE EAST &6.97 CHAINS, /IN JAMES H. REES SUBDIVISION OF
THE SOUTH WEST QUARTER (1/4)7 0F SECTION 10, TOWNSHIF 40 NORTH,
RANGE 13 EAST OF THE THIRD FRINGLFAL MERIDIAN, IN CDOK COUNTY,
ILLINDOIS. ’

FERMANENT INDEX NO.: R~ j0 - Ry - 00
882164123

DEPT-21 RECORDING $14 .00

Tﬁﬂﬁee TRAN 3034 55/17/88 11:23:60

RIGE B *—B—21012=
200 COUNTY REGORDER

4849 N, KILBCURN
|Streat)

ILLINGIS 60630 (herein “Property Address™);
{State and Zip Codes)

which has the address of

ToGETHER with all the improvements now or hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, ali of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a Ieaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and conpvey the Property, that the Properly is unencumbered, and thal Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender's interest in the Property.
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UnNirors CoveENANTs. Borrower nnd Lender covenant and agree as follows:

1. Payment of Princlpal and Interest. Borrower shall prompily pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interess
on any Future Advances secured by this Mortgage.

Z, Funds for Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™ cqual to onc-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twellth of yearly premium installments for martgage insucance, if any, all as reasonably estimsled initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits oF accounts of which are insured or guaranteed by a Federal or
state agency {(including Lender if Lender is such an institution). Lender shull apply the Funds to pay said 1axes, assessments,
insurance premiums and grouad renes. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said nssessments and bills, uniess Lender pays Borrower interest on the Funds and applicable law
permiits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Mortgage that interest on the Funds shall he paid to Borrower, and unless such agreement is made or applicable law

requires sich fnterest to be paid, Lender shall not be required ro pay Borrower any inicrest or earnings on the Funds. Lender (g4

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench dehit to the Funds was made, The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amous i of the Funds held by Lender, together with the future monthly installments of Yunds payable prior to
the due dates of ax:s, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurarse premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, cither
promptly repaid to Porrower or credited to Borrawer on monthly installments of Funds. If the amount of the Funds
held by Lender shal_nst.be suflicient to pay taxes, nssessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lindzr any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower voyiesting payment thereof. :

Upon payment in ful. ol =l sums secured by this Morigage, l.ender shall promptly refund to Borrower any Funds
held by Lender. ¥ under parigrech 18 hereof the Property is soid or the Property is otherwise acguired by Lender, Lender
shall apply. no later than immedistely prior 1o the sale of the Property or its ncquisition by Lender, any Funds held by
Lender ot the time of application/as a credit against the sums secured by this Mortgage.

3. Application of Payments. U-iters applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof sholi Yo applied by Lender first in payment of amounts payable to Lender by Borrower
under puragraph 2 hercof, then to inderedt pavehle on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Churges; Liens. Borrower shall pay.all taxes, assessments and other charges, fines and impositions attributable to
the Property which miay attain a priority aver th's Mortgage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid“ir such manner, by Borrower making payment, when due, dircetly to the
payee thereof. Borrower shatl promptly furnish to cendar all notices of amounts due under this paragruph, and in the event
Borrower shall make payment directly, Borrower shai promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has'pricrsicy over this Morigage; provided, that Borrower shall not be
required to dischurge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in & manner aceeptable to Lender, or shall in good f2ithecontest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforeement of the lien or forfeiture of the Property or any part thereof.

5. Mazard Insurance. Borrower shall keep the improvement; now existing or hercafler erccied on the Property insured
against loss by fire, hazards included wilthin the term “extended coverags”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; proviries' that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sumy sczured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Bo~ower subject to approval by Lender: provided,
that such approval shall not be uneeasennbly withheld, Al premiums on inspytance policies shall be paid in the manner
provided under puragraph 2 hereof or, it not paid in such manner, by Borrower muaking payment, when due, directly to the
insurance carricr.

All insurance policies and renewals thereof shall be in form acceptable to Lendspand shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right 10-holGothe policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of ‘paie nremiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make roof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be appled to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically [casible or if the securil? of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with tho ciess, if any, paid
to Borrower. If the Property is abandoned by Borrawer, or if Borrower fails to respond to Lender wittien 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuradc: benefits, Lender
is nuthorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repa.~cf the Property
er to the sums secured by ihis Mortgnge.

Unless Lender nod Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred 10 in paragraphs 1 and 2 hereof or change the amount of
such installments, 11 under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and 10 the proceeds thercof resubting from dumage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortpage immedintely prior to such sale or
acquisition.

6. Preservation and Mainlenonce of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leaschold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
cendominium or planned unit development, and constituent documents. Il a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof,

7. Protection of Lender’s Security, 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not Hmited (e, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt ur decedent, then Lender st Lender's eption, upon notice to Borrower, may make such appearances, disburse such
sums and lake such aclion as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable altorney’s fees and entry upon the Property to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .9TH, . dayofl ... .Mg& , 19,88, ., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the “*Sccurity Instru-
ment™) of the same date given by the undersigned (the ‘‘Borrower’’) 10 secure Borrower’s Note to
... GRAGIN FEDERAL SAVINGS AND FOAN ASSOGIATION .. ... o i .

(the '"Lender’’) of the same date (the '*Note”) and covering the property described in the Securily [nstrument and
located at .. 48492, N.. KILBOURN,  CHICAGQ,
Property Address

Modifications: 'n addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covepmit and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *“nir.al Interest Rate’’ of . &. % %, The Note interest rate may be increased or decreased on the
LST. day of the month/cesinning on . LECEMEER, 01, ..., 19, 8% . and on that day of the month every
.12 . months thereafter.

Changes in the interest ratg’are governed by changes in an inlerest rate index cailed the ‘lndex’*. The Index is the:
[Check ore box to indicate index.)

(1} Ti* “Contract Interest Rsie, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders®”’ published by the Fecoral Home Loan Bank Board.

CBEVENTH. BISTRICT-LD08T. OF, FUNDS,, , FENERAL, HOME, LOAN BANK ROARD

not reduce the interest

[Check oae box 1o indicate whether there is ony maximun’ tnit on changes in the interest raie on each Change Date; if no box is checked there will
be o maximun lintie on changes. |

(1) 1 There is no maximum limit on changes’in the interest rate at any Change Date.

(2) X%l The interest rate cannot be changed 3y more than . .2, . percentage points at any Change Date.

if the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will resull in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instruniert is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would excced permitted limits. 1T this is the case, then: (A) any sch loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B} any suias already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Sefurity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a nedice’identilying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Secui vy Instrument or shall promptly
secure an agreement imoa form satisfactory 1o Lender subordinating that lien 1o this Scoyrity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject ta paragraph 17 of the Security Instrumer, Lender may require (1)
an inerease in the current Note interest rate, or (2) an increase in {or removal of) the limit on thedariount of any one in-
terest rate change (if there is a Limit), or {3) a change in the Base Index figure, or all of these, as #'coudition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

the lender will
&.900% floor rate nor exceed 13,4007 ceiling rate.

however,

af the stated index,

rate below
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(Seal)
KIMBERLY LUKASIK . —Borrower

p {Seal)
FRANCES M. 3 —Borrower
§N8Z101<3

* 1f more than vae box is checked or if no box is checked, and Lender and Botrower do not otherwise agree in welting, the first Index named will apply.
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LOAN #__ 01-43213-56

ASSUMPTION RIDER TO MORTGAGE

DATED THE 97}/ DAY OF _ MAY . 19 pp BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION

AND BORROWER,

GERALTE M. LUKASTER  AND FRANCES M. LURASTEK, HUSEAND AND WIFE
G WEMBERLY A LURKAGIR, A SFINSTER

Notwithstanding anything to the contrary centained in
the mortiaxe to which this Rider is attached, Lender and
Borrower agree that the loan secured by the mortgage shall
be assumable %Yy a Third Party, hereinafter referred to as
the Transferor  only upon the express conditions as are
hereinafter set forth.

1. Transferol completes and submits to Lender a
completed appllcat;or for a lecan- in the amount of the then
outstandlng principal-%alance and Transferor qualifies for a
loan in that amount and otherwise complies with Lender's
loan criteria.

2. The Lender may in its sole discretion assess to the
Transferor a fee in the amouint »f not mere than 3% of the
outstanding principal balance ©f the loan for and in
consideration of allowing transierccr to assume Borrower's
loan.

3, Notwithstanding the foregoing; the Transferor and
the property must qualify for a loan pursuant to Lender's
standard underwriting criteria before Leider shall be
obligated to permit assumption of the above described loan.

All of the other terms of the above described note and
mortgage will remain in full feorce and effect,

IN WITNESS WHEREOF Rorrower has executed this)Rider the

iy day of _uay ;, 19 39 -
0 A0 p
= 4 ;
/{ﬁﬁv*kLP k%¢'u "~
BORROWER GERALD M. thA*]N

[= B, 88216123

BORROWER FRANCES M. LURKASIK

BORROWER

(IMBERLY A, LUKASIK




