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MORTGAGE

THISMORTGAGE (“Securily Instrument™) is given on ........ December. . 29..
19..8J... The riertoangor is Nanay. .. Lheennissen.,, Rivareed. uet. since. cemarnied.,
. ("Borrower") This Security Instrument is given to
Northern. Trual Bon K/WOQ‘J. FEy ,Fl.. e retr e e e s civereren e ., which is orgumzcd and uusnng
under the laws of ... LT IND LS e . iy and whosc address IS w..... e e e sy
1501 Wood field B4, : T3 i eomeercinn {4 Lender'),
Borrower owes Lender the }.rmmpal sum of ..LQF, Ly.‘.ac:van..&hwsand...Qnﬁ‘..b.undned..ﬁ.e.vﬁnty Eive.and..no/ 100
Dellars (U S. Sk...?.-'l 73 OQ.. ..). This debt is evidenced by Borrower's note

pzud carlicr. due und puyablc on . This Security Instrument
secures to Lender: {a) the repayment of the dcbl evidenced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all othessums, with interest, advanced under parsgraph 7 to protect the security of this
Security Instrument; and (c) the perforriance of Borrower's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferety mortgagc. grant and convey 1o Lender the following described property

located int ocvvinne LRk, " - .. County, Hlinois:
Unit 24, 717 hxllalney Court of lhe Ldkewood Condomxnxum, as dellneat:ed on plat of

survey of a part of Lot 16131 in section 2, Weathersfield Unit 16, being a subdivi-
sion in the North West % of Sectien~27 _ Township 4! North, Range 10 East of the
Third Principal Meridian, in Cook Courty,.Tllinois; which plat of survey is attached
as Exhibit "B" ro Declaration of Condomihiun made by American National Bank and
Trust Company of Chicago, a National Bankipg Association, as trustee undey Trust
Agrecumeal daled dHay U, 1979 and known ag drave No.o 46656, recorded in the Office

of the Recorder of Deeds of Cook County, Illinfis as Document Number 25252295 as
amended from time to time; together with a percepncsge of the Common Elements
appurtenant to said Unit as set forth in said Deciaration, as amended from time

to time, which percentage shall automatically chanse in accordance with Amended
Declarations as same are filed of record pursuant to gald Declaration, and together
with additional Common Elements as such Amended Declacations are [iled of record, in
the percentages set forth in such Amended Declarations, anich percentages shall
automatically be deemed to be conveyed effective on the rocavding of each such
Amended Declaration as though conveyed hereby.

—£8-30-.592

%

O7-RT = OR-0/7~/35F L5

l/whi::h has the address of .. 7 L2 BN ATOBY. COMEL oo, ey SRRAUPRUES . e
[5tree!] [City]

Hlinois LD (Property  Address™);
{2ip Cote}

TOGETHER WITit ail the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a parl of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property.

$17.00 MAY), ..., .....
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1. Payment of PrinGlipal an ‘erest; Prepayment and Late Chargés..  Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in ful}, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
feasehold payments or pround rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shalf apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shaii be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient te pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon paymert in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by _ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit ag4inst the sums secured by this Security Instrument,

3. Application ovP?Cvinents.  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applied: first, 1o late charges due under the Note; second, te prepayment charges due under the
Note; third, to amounts payabie vider paragraph 2; fourth, to intersst due; and Inst, to principal due.

4. Charges; Liens.  Bocrowsr shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain pricrity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shull pay these obligations it themanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person orved payment, Borrower shall promptly furnish to Lender all notices of amounis
to be paid uncler this paragraph. [F Borrower'mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge any Fenywhich has priority over this Security Instrument unless Barrower: (a)
ngrees in writing to the payment of the obligationcleured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Ven in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary purt of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t%isSecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit)’ over this Securily. Instirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or wak< ene or more of the actions set forth above within 10 days
of the giving oF notice.

5. Hazurd Insurance. Borrower shall keep the improvenents now existing or hereafter erected on the Property
insured against loss by fire, hazavds included within the term “extendsd covernge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouaty uwnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabicet to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a s:tandard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shull zive prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowur,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) Seapplied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lende!'s szcurity is not lessened. If the
restoration or repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxscss paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procccds teorepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:dry period will begin
when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal sanllsint extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6, Preservation and Malntenance of Property; Lenseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covennnts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights
in the Propeety. Lender's actions mny include paying any sums secured by n lien which has priority over this Security
Lustrument, appearing in courl, paying reasonable attorneys® lees and entering on the Property to make repairs, Although
Lender may tnke netion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms ol payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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rrower notice of accelera-

If Lender exercises tjje opgon Ru =i i apmgut g full, i
i 'NIFF ‘n 50[?Aflom e dt ce ¥ delivered or mailed within
sums secured by this Secuffty [astrdmient, orrower fails fo pay these sums prior to the

tion. The notice shall prvi
which Borrower must pay
expiralion of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

g1 st By At L

NAY-17-88  zz559 88210169 » A ~—-Rac 17.00
By S1GNING BELOW, Borrower accepts and agress to the(cersas and covenants contained in this Adjustable Rate
Rider.
-, ¢ -
, /7 5 5 ,
. ! o e
. 7 Gorecet it A (Seal)
Nancy a.Y Thoeiibd =sen -Borrower
- {Seal)
~-Berrower
- (Scal)
—Borrower
A {Seal)
—Horrower
L)
&0
&
Frode
D
o
e
L
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