NHINOFFICIAds26063P Y
-L O o . i
o O 06~008337-20

State of lllinols <O Mortgage 131: 5400650-7 34

This Indenture, Made this 13TH day of , 19 88, between
RONALD P. BOURKE AND MARY BOURKE, HIS WIFE AND
DONALD E. GORDON MARRIED TO JOYCE GORDON ,» Mortgagor, and

COLDWELL BANKER RESIDENTIAL MORTGAGE SERVICES, INC.

a corporation organized and existing under the laws of THE STATE OF CALIFORNIA

Mortgagee.

Wiinesseth: That whereas the Mortgagor is jusily indebted 10 the Mortgagee, as is evidenced by 2 certain promissory note bearing even

date herewith, in ths principal sum of
Dollars & 48,500. 00 )

FORTY EIGHT THUI'SAND FIVE HUNDRED AND NQ/100ths

pavable with interest al tiesaie of  TEN

percentum {10,000 Wo)per anaum on the unpaid balance until paid, and made payable (o the crder of the Morigagee at its

office in IRVINE, CALLFORNIA » or

_at such other place as the holder may designate in writing, and delivered; the suid principal and interest being payable in monthly installments of

' FOUR HUNDRED TWENTY FIVE ANL-03/100thg-=w==nanzcumzcnmuun- ~we--Dollars (5455 43 )
and a likssum an the first day of each and cvery month thereafter until the note is fully paid.

o JULY 1 , 1988
exeept that the final payment of principal and interest. if not sooner paid, shall be due and payable on the first day of  JUNE

& (DL

Ine

2018 .
Now, therefore, the said Mortgagor, for the better secLrirg o1 the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, do s by these presents Mortgage and Warrant unto the Mortgagee, its successors

or assigns, the following described Real Estate situale, lying, a1d bling in the county of COOK
and the State of Hlinois, to wit:

DEFT-64 RECORDING
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART4fffEor = | hiit TRWN 2592 85/17/B5 12:%5:40
7] 0 o e
CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART KIxEQOF MQSK#CSINT\#I;ECQORB])-E-RQ 193406
DUE ON SALE RIDER ATTACHED HERETC AND MADE A PART HEREOF °
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PERMANENT INDEX NUMBER: 27-24-307-008-1028 ]
7953 W. 164TH PLACE, UNIT 92, TINLEY PARK, “JLLINOIS 60477

PROPERTY ADDRESS:
88211340

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rexis;.ssues, and profits
thereof; and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light, waler, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the estate, right, title,

and interest of the said Mortgegor in and to said premises.

To have and to bold the above-described premises, with the ap-  of this instrumeni; not to suffer any lien of mechanics men or
purtenances and [lixtures, unto the said Mortgages, its successors  material men to attach to said premises; to pay to the Morigagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafier provided, until said note is fully paid, {1) & sum
free from all rights and benefits under &nd by virtue of the sufficient to pay all 1axes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any tax or ossessment that may be levied by authority of the
rights and benefits the said Mortgager does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive, the said {and is situate, upon the Mortgagor on account of the

. ownership thereof; (2) a sum sufficient to keep all buildings that

And sald Mortgagor covenants and agrees: may at any time be on sajd premises, during the continuance of

To ey i rembes i o i, nd ot o d, o a4 A, 0 o i et of s Mg
1o be done, upon said premises, anything that mey impair lh|¢ uired by the Mortga ct.: ' y
vilue thereof, or of the security intended to be ¢ffected by virtue 9 gagee.

This form (s used In gonnection with mortgages insured under the ons- 1o fourfsmily programs of the Natlonal Housing Act which provide

tor porodic Morigage insurance Premium paymants.
Paga 10l 4 HUD-82118M{10-86 Edition}
w— 24 CFR 203.17(8)

Form 2637 (B612) 1o Ruarder, Cal. QREAT LAKES BUSINESS FORMS, INC
1.800-253-0200 + In Michigan 1.800:158-2043
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In case of the refusal or neglect of the Morigagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repnirs to the property herein mortgaged as in its discretion
it may deemy necessary for the proper preservation thereof, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage lo the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described heratis or any part thereol or the improve-
menis situated thereon, =0 long as the Mortgagor shall, in good
faith, contest the same 4t the validity thereof by appropriate
legal proceedings brought'insa zourt of competent jurisdiction,
which shall operate to prevent the collection of the tax, assess-
mend, or lien so contested and ticsale or forfeiture of the said
premises or any part thereol to satisty 2he same.

And he said Mortgagor further covciants and agrees as
follows:

That privilege is reserved to pay the debt in wheie, or in pari,
on any instaliment due date.

That, together with, and in addition to, the monthly yayrients
of principal and interest payable under the terms of the not:
secured hereby, the Mortgagar will pay to the Mortgagee, on the
first day of each month until the said note is fully paid, the
following sums:

(1) An amount sufficient to provide the helder hercol with
funds to pay the next morigage insurance premium if this instru-
ment and the wote secured hereby nre insured, or & monthly
charge (in lieu of & mortgnge insurance premium} if they are held
by the Secretary of Housing and Urban Development, as follows;

{I} If and so long as said nole of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tiona} Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual morigage inswrance premium, in order to provide such
holder with funds 1o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, a5 amended, and applicable Regulations thereunder; or

(II) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in liew of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half {1/2} per centum of the average cuistanding
bulance duc on the note computed without teking into account
delinguencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (ufl as estimated by the Mortgagee) less all sums aiready paid
therefor dividad by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and sssessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c} All payments mentioned in the two preceding subsections
of this paragraph and il payments to be made under the note

secured hereby shall be added together and the aggregate amount
thereof sholl be paid by the Morigagor each month in a single
payment Lo be aplied by the Mortgagee to the lollowing items in
the order set forth:

{1} premium charges under the controct of jusurance with the
Seeretary of Housing und Urban Development, or monthly
charge (in lieu of morlgage insurance premium), as the case may
be;

(i1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(HI) interest on the note secured hereby;

(V) amortization of the principal of the said note; and

{¥) late charges.

Any deficiency in the amount ef any such sggregate monthly
payment shall, unless made good by the Mortgagor priov to the
due date of the next such payment, constitute an event of defaull
under this mortgage, The Mortgagee may collect a ‘'late charge”
not to exceed four cents (4°) for each dollar ($1) for each pay-
ment more than Mfteen {15) days in arrears, to cover the extra
expense involved in handling delinquent payments.

I the total of the pnyments made by the Mortgagor undes
subsection (b} of the preceding paragraph shall exceed the
amyunt of the payments actually made by the Morigagee for
ground rents, taxes, and assessments, or insurance premiving, as
the case may be, such excess, il the foan is current, at the option
of the Morigagor, shall be credited on subsequent payments 10 be
made by the Mortgagor, or refunded 1o the Mortgagor. If,
however, the monthly payments made by the Mortgagor undc:%

“subsection {b) of the preceding paragraph shall not be sufficied)y

1o pay ground rents, luxes, and assessments, or insurance {\;
sremiums, as the case may be, when the same shall become d
and payable, then the Mortgagor shall pay to the Mortgagee a
ar.ount necessary to make up the deficiency, on or before the~
dece when payment of such ground rents, taxes, assessments,
insurzoce premiums shall be due. B at any time the Morlgagc%
shall tzaderito the Mortgogee, in accordance with the provisiom
of the note sceured hereby, tull payment of the entire in-
debtedness reprosented thereby, the Mortgagee shall, in com.
puting the amount o7 such indebtedness, credit to the account of
the Mortgagor all prainents made under the provisions of subsec-
tion fa) of the preceding/poragraph which the Mortgagee has nol
become obliguted to pay.i~-thz Secretary of Housing and Urban
Development, and any balancr-remaining in the funds ac-
cumulated under the provisicn: of subsection 7b) of the preceding
paragraph. If there shall be a def.ult under any of the provisions
of this morigage resulting in a pudlin’sa’c of the premises covered
hereby, or if the Mortgagee acquires <ne property otherwise after
default, the Mortgagee shall apply, at the 2ime of the commence-
ment of such proceedings or at Lhe time the rasverty is otherwise
acquired, the balance then remaining in the 1unds accumulated
under subsection (b} of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a) of the preceding puragraph,

And as additional security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to lime by the Mortgagee against loss by ire and
other hazards, casualties and contingencies in such amounts and
for such perinds as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for puyment of which has not been made hereinbefore,

Pago 2 al 4
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LEGAL DESCRIPTION FOR:
7953 W. 164TH PLACE, UNIT 92
TINLEY PARK, ILLINOIS 60477

UNIT 92 IN LOT 3 IN BAEMENTOWNE ESTATES UNIT 6, PHASE 2 BEING A SUBDIVISION
OF THE NORTH WEST % OF THE_ SOUTH WEST % OF SEQTION 24 OF THE SOUTH WEST %
OF THE SOUTH WEST % OF SEGCTICR 24 OF THE SOUTH EAST % OF THE SOUTH WEST X
OF SECTION 24 OF PART OF THE NORTHEAST % OF THE SOUTH WEST % OF SECTION 24
ALSO OF PART OF THE NORTH WES. ¥ OF SECTION 25 OF PART OF THE NORTH WEST %
OF SECTION 25, TOWNSHIP 36 NORTH, LANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIARN,
AS DELINEATED ON SURVEY OF LOT 3 WHLCH SURVEY IS ATTACHED AS EXHIBIT "A"-1
TO THE DECLARATION MADE BY BEVERLY BAIK, AS TRUSTEE UNDER TRUST NUMBER 83131
RECORDED IN THE OFFICE OF THE RECORDER (F COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 21836318 DATED MARCH 15, 1972 TOGETNFX WITH AN UNDIVIDED 3.0678 PERCENT
INTEREST IN SAID LOT 3 AFORESAILD (EXCEPTING-¥XOM SAID LOT 3 ALL THE PROPERTY
AND SPACE COMPRISING ALl THE UNITS THEREOF AS LEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) ALL IN COOK COUNTY, ILLINCIS,

PERMANENT INDEX NUMBER: 27-24-307-008-1028
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FHA
CONDOMINIUM RIDER

The Mortgagor further covenants that he will pay his share
of the common expenses or assessments and charges by the
Asso~yation of Owners as provided in the instruments
establishing the condominium,

As used ‘nhereins the term "assessments:“ except where it
refers to '‘azscessments and charges by the Association of
Owners:. shai) mean "special assessments" by state or local

governmental sgenciess districts or other public taxing or
assessing bodieg,

If this security instrument and note is to be insured under
Section 234(c) of the mational Housing Actr such Section
and Regulations issued (lhereunder and in effect on the date
hereof shall govern the rights., duties and liabilities of
the parties heretor and any provision of this or other
instruments executed in connection with this security
instrument and note which is inconsistent with said Section

of the National Housing Act or ‘egulatlons is hereby
amended to ccnform thereto.
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MAY 13, 1988 3)
DATE BORROWER RY BOURKE
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MAY 13, 1988 & =

BORROWER DONALD E. GORDON

R~(Ql8-FHA 6/87
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RIDER TO THE SECURITY INSTRUMENT
(FHA Due-On-Sale)

This RIDER is made this 13TH  day of MAY , 1988 and is ineorporated
into and shall be deeried to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Security Instrument) of the same date given by the undersigned (the Borrower) to secure Borrower's Note to
COLDWELLBANKER RESIDENTIAL MORTGAGE SERVICES, INC. (the Lender) of the same date and
covering Lhe Praperty described in the Security Instrument and [ocated at;

7953 W, lﬁf;'I‘H ELACE, UNIT 92, TINLEY PARK, ILLINOIS 60477
(Property Address)

The Lender, with the prior approval [ the Federal Housing Commissioner, or his designee, shall declare all
sums secured by this Security Instrument to 2e due and payable if all or a part of the property is soid or other-
wise transferred (other than by devise, descdntoroperation of law) by the Borrower, pursuant te a contract of
sale executed not later than (24) twenty four mornths after the date of execution of this Security Instrument or
not later than (24) twenty four months after the date of a prior transfer of the property subject to this Security
Instrument, to a purcheser whose credit has not beeji approved in accordance with the requirements of
the Commissioner.

BY SIGNING BELOW, Borrower accepts and agrees to the terins and provisions contained in this RIDER,

)
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BORROWER  RONALD P. BOURKE BORROWER : |MALY BOURKE

Dl & S

BORROWER  DONALD E. GORDON BORROWER




