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Bank of Highland Park

1835 First Street

P.0, Box 438

Highland Park, lliinols 80035

SEND TAX NOTICES TO:

88210348

SPACE ABGOVE THIS LINE IS FOR RECORDER’S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED 13-23-1988, BETWEEN PRAIRIE STREET TOWNHOMES LIMITED PARTNERSHIP, ("GRANTOR™), whose address
13 1415 GLENWOOD AVENUE, LLSNVIEW, lilinols 60025; and Bank of Highland Park ("LENDER™), whose addresa Is 1835 First Street, P.0. Box
439, Highland Park, lllincls 60025,

GRANT OF MORTGAGE. For vaiuat'o vonsideration, Grantor morigages and warrants and conveys o Lender all of Grantor's righl, tite, and
Interest in and to the followlng describud veri oroperty, together with all existing or subsequently erected or affixed buildings, improvements and fixtures,
all oasements, royafties, appurienances, & ticois relating to tha real property {including minerals, ofl, gas, water, and the like}, and alditch rights (including
stock in uiiitles with ditch or migation rights) lo/, =4 In COOK County, Siaie of lliinols (the "Real Property”) and legally described as:

SEE U

The Real Proparty ot
the Real Property is

T 7L R2IELSY S7w

Lot 1 in Prairie-Sireet Subdivision, being a subdivision in

l:hzf: South half of thé Morthwest Quarter of Section 35, Town- fonflcaton pumber for
snip 42 North, Range-12, East of the Third Principal Meridian,

Grentor presenty as i Cook County, I1linois.~aecording to the Plat thereof ce- Grantor grnts Lander

a Unilorm Commeorc .
corded March 14, 1988 as Do
DEFINITIONS, The. ' as Uecument 88, 106, 148.

Barrowar, The word "Bomower" means PRAIRIE STREET TOWNHCMES LIMITED PARTNERSHIP. The words "Borrower and "Grantor” are usad
interchangeably in this Mortgage.

Grantor. The word"Grantor"'meansPRAIRIE STREETTOWNHOMESLIMITELrAKTNERSHIP. Thewords"Grantor” and"Borrower” areusedInlerchangeably
in this Mortgage. The Grantor is the morngagor under this Morlgage.

Improvements. The word "improvements” means without limitation all exisling and futie ‘ulidings, structures, faciliies, additions and similar construction
on the Real Proparty.

Indebtedness, The word "Indebledness” means all principal and Intereat payable unter \te Note and any amounts expended or advanced
by Lender to diacharge obligations of Grantor or sxpenses Incurred by Lander to enforca abt'gations of Grantor under this Mortgage, together
with Interest on such amounts as pravided (n this Motigage. The llen of this Mortgage shail /.ot sxceed at atty one tine $1,250,000.00,

Lender. The word "Lander" means Bank of Highland Park. The Lender is the mortgagee under this }orrage.
Mortgage, The word "Morigage” means this Morigage between Grantor and Lander, and Iaclides withou! limhtation all assignments and security interest 7%
r

provisions relating 1o the Personal Property and Renta.

Note, The word "Note™ means that certain note or credit agresmant dated 03-23-1988 In the original frincl)al amount of $825,000.00 from N
Borrower 1o Lender, together with all renewals of, oxienslona of, modificaliens of and substitutions for tho.mot er agreement. The Interest b
rate on the Nota I 1,000 points over the Index which Is Northern Trust Company Prime Rate making an Inltizi rc of 9.500%. The currently —
scheduied final payment of princlpal and Interest on the Note will be due on or before 12-31-1888.  NOTICE.("-3ORROWER: THE NOTE E
CONTAINS A VARIABLE INTEREST RATE. v

Personal Property, The words "Personal Property" mean alf equipment, fixtures, and other articles of personal property owned by Grantor, now or 5
subsequently attachaed or atfixad to the Real Proparty, together with all accessions, paris, and additions to, all replacoments of, and all substitutions

for any of such property, and togather with all proceeds (including insurance proceeds and refunds of pramiums} from any sale or other disposition

of such property,

Property. The word "Property” means collecvely the Real Property and the Porsonal Property,
Real Property. The words "Real Property” maen the real property describad above In the "Grant of Morigage” section,

Related Documents. Tho words "Related Documents” mean and Inclide any promissory noles, loan agreoments, guaraniios, socurity agreemeants,
and all cther documents execuied In connection with 1his Morigags or the Indebtedness, whether now or hereaffer existing.

Renis, The word "Rents” eans all rents, revonues, incoma, issues, and profits from the Real Property and the Parsonal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND 1S GIYEN AND ALCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. txcepl as oltherwise provided In this Mortgnge, Grantor shall pay to Lender all amounis secured by this Morigege
as they become due, and shall sirictty periorm all of Granlor's obiigations,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal its possession and usa of the Property shail be gaverined by the loflowing
provislons:
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(Continued). . .

Possession and Use. Unlil in delaull, Grantor may romaln in possessicn and control of and operate and manage the Property and collect the Rents
trom the Proporty.

Buty to Malintaln, Granlor shall maintain the Proporty In first clasa condition and promplly perform all ropairs and maintenance necessary to praserve
its valua.

Hazardous Subsiances. Grantor represenis and warranis thal the Property never has bean, and naver will ba so long as this Mongage remalns
a lien an the Froperty, used for the generation, manutaciure, storage, reatment, disposel, release or threatened refease of any hazardous substance,
as lhose terms are defined in the Comprahensive Environmental Response, Compensation and Liabllity Act of 1680, as amended, 42 U.5.C, Section
9601, o seq, ("CERCLA"), appik:able state laws, or 1equlations adoplad pursuant fo efther of the foregoing. Grantor agrees 1o Indemniy and hold
harmlega Lender egalnst any and all clalims and losses resulting lrom a breach of this provision of the Morigage. This obligation to indemnity shall
survive the peyment of the Indoblednass and sntistaciion of this Mortgage.

Nulsance, Waate. Grantor shall nelther conduct or permit any nulsance nor commit or sutler any sirlp ar waste on or to the Property or any partion
thareol, including without imitation removal, or allenation by Grantor of the right to remove, any Ember, minerals (including clf and gas), or soli, o
gravel or rack products.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from tho Real Property without the prior wiitten consent of
Lender, Lender shall cerizent If Grantor makes amangements satistaclory to Lender to replace any Improvements which Grantor proposes to remove
with Improvements o’ aila-st aqual value,

Lender's Right to Enter.”Lender and its agents and represontatives may anter Upon the Real Property al all reasonable timas to atlend o Londer's
interests and to inspect the roery.

Compllance with Governme:al.7izzulrameants, Grantor shall promptly comply wilh alllaws, ordinances, and regulations of all governmental authorities
applicable to the use or oceupaney ol.ha Property, Granior may contest In good faith any such law, ordinance, or requlation and withheld compliance
during any proceading, Including apriop.iale appeais, so long as Grartor has notifled Lender in writing prior 10 doing so and Lander's inferests
in the Property are not |sapardized. LGnder_may require Grantor lo post adequate security or surety bond {reasonably satislactory to Lander) to
pratect Lenider's Interest.

Duty to Prolect. Grantor shall do afl athar acls, {p/aJition to thosa acts sel forth above In this section, that from the charactar and use of the Property
are reasonably necassary to prolect and prasorve tno Pronerty.

CONSTRUCTION LOAN. Thia Mortgago constiiutes a "ccnstruclion morigage” within the moaning of section 8-313 (1){C) of1he lliinois Unlform Commercial
Coda, M some or all ol the proceeds of the loan creating we indabtedness are 1o be usad ko construct or compléle construction of any Improvements
on the Property, the Improvements shall be completed no later tie7the malurity date of the Note (or such earller date as Lander may raasonably esteblish)
and Grantor shall pay in full all cosls and expenses In connecticn i the wotk. Lender, al its option, may disburse loan proceads under such terms
and conditions as Lender may deem necossary (o ingufe that the {n'erest created by this Morigage shall have priority over all possibie Hens, Including
those ol material suppliars and weorkmen, Lender may roquire, Bmong othar hings, that disbursement requests be supponied by recelptad bills, expense
atfidavils, walverg ol lieng, construction progress repors, and such other cocumentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER, Lander may at its option, declare ‘mrediately due and payable all sums secured by this Mortgage upon the
sala or {ranster of all or any part of the Real Property, or any Interest thereln, withor: the Lender's prior written consent. A "sale or transler® means the
convoyance of roal property or any right, title of intetest therein; whelher lagal or equitple) whether veluntary or involuntary; by outrigh saie; deed; Instalfment

sale contract; tand contract; contract for deed; loasehold Intarest with a lerm greater thap wree yoars; lease-oplion conlract; sale, assignment or transfer
ol any beneficial Interest in or 1o any land trust holding titfa to the Real Property; or any owhe’ mathod of conveyance of real propenty interest. If any Grantor
ts & corporation, transfer aiso inclkides any change In ownership of more than 25% of the voling $'z<k of Granior. Howaver, this option shall not be oxercised

by Lander § axercise Is prohibitad by faderal law or by inols law.

TAXES AMD LIENS.

Payment. Grantor shaff pay when duo balara they bocome dallnquont all 1axes, spacial 1axos, agsustrwris, waler charges and sewer servico charges
lovied egainst or on mecount of the Proporty, and shall pay when due alf clalms for work donoe on ¢ iur services rendorod or matetial furnished to
the Property, Grantor shall meintaln the Property hreo of all liens having priority over or equal to the intercal of Landar under this Morigage, except
for the lion of laxes and assessmants not due, and excopt as otherwise provided in tha fellowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessmant, of claim In connection with a goed falth ¢ spute over the obligation 1o pay,
g0 long aa Lender's interest In (he Praperty is not jeoparcized. I a lien arises or is filed as a resuft of nonpaymeni, C.artor shall within 15 days aler
the len arses or, It a lien Is liled, within 15 days after Grantor has notice of the flling, sacure the discharge of the I zr daposit with Lender, cash
of a sufiicien! corporate surety bond or eiher securlly satisfactory to Lender In an ameunt sufficlent 1o discharge the 7en'plus any costs, aftorneys'
foes, or other charges that could accrue as a result ol & foreclosure o sale under the lian. In any contest, Grantor shall wafind! itself and Lender and
shall sallsly any adverse Judgmen! before enlorcement agalnst the Propotty, Granlor shall name Lender as an additional ~ttigee under any surety
hond turnished in the conlest proceadings.

Evidence of Fayment. Grontor shall upon demand {urnish to Lender evidence ol payment of the taxes or assessments and shall authorize the appropriale
governmentat official 1o deliver to Lender at any tima a written statement of tha taxea and assessments against the Proparty.

Netlce of Construction, Grantor shall notify Lender at ieast 15 days before any work is commanced, any services are furnished, or any materials
are suppilad to the Property, It any mechanics, materaimens, or other censtruction llen could be asserted an account of the work, services, or materials
and the cost oxcoads $1,000.00, Grantor will on request furnish to Lendor advance assurances satlsfaclory to Lender that Grantor can and will pay
1ho cost of such Improvermnants,

Tax and Insurance Reserves Gianlor ahalt ostablish o tnx and Insurance reserve account 1o be rotalned Irom the loan proceads In such amount
doomod lo bo sufficlent by Londoer aind shail pay monthly tmlo that raseive accounl an amount equivalent to 4/12th of the annual real eslate laxes and
Insurance premiums, as estimaled by Lender, so as (o provide sutficien! tunds for the payment of each years taxes and Insuranca premiums one
month prior fo the date taxes and promiuma become delinguent. I the amount so estimated and paid shall prove (o be insufficient to pay such taxes,
Insurance pramiums, assessments and other charges, Grantor shall pay the difference on demand. Ail such payments shall ba carried In an interest-free
lax and insurance account with Lender, provided that the Note Is execuled in connactionwith the granting of amorigage on a single-family owner-eccupied
evidontial property, Grantor, In tiet of establishing a tax and insurance rpserve accoun), may pledge an [nterest bearing savings account with Lender
1o sacure the payment ol estimated Taxes and premiums, Lender shall have tha right 1o draw upon the reserve (o pledgs) accouni lo pey such ey,
and Lender shall not be required 10 deterrine the validity or accuracy of any hem before paying #.  Nething hereln sheil be conslrued as requiring
Lender to advance olher monies lor such purposes and Lender shall not incur any liabllity for anything it may do or omit to do hereunder, Al amounts
in any tax and Insurance accounl are hereby pledged to further secure the Indebledness; and Lender I3 hereby authorized to withdraw and apply
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such account on the indebtedness In the event of defatilt,
PROPERTY DAMAGE INSURANCE.

Maintenance of Insurance. Grantor shall procure and maintain policies ol fire insurance with standard extended coverage endorsemeants on areplacoment
basis for tha tull Insurable value cavering all impravemants on the Real Property In an amount sulficien 1o avold spplication of any colnsurance clause,
and with a stendard morigages clause In lavor of Lander. In nc event shall the Insurance be in an amoun! jess than $825,000,00. Policies shall ba
written by such Insurance companies and in such form as may be reasonably acceptable to Lender, Grantor shall dellver fo Lender certificales of
coverage from each Insurer containing a stipulation that covarage will not be cancelled or diminished without a minimim of 10 days prior written notica
to Lender.

Application of Proceeds, Grantor shall promptly notify Lender of any loss or demage 10 the Property. Lender may make nroof of loss if Grantor fails
to do sa within 15 days of the casualty, Londer may, at {ts election, apply the procoeds Io the reduction of the Indebtednoss, paymant of any lien
aftecting the Property, or the restoration end repair of the Proparty, If Lender etects to apply the progeeds to restoration and repalr, Grantor shall repair
or replace the damaged or desiroyed Improvemants In a manner salisfactory to Lender. Lender shall, upon satislectory proof of such expenditure,
pay or reimburse Grantor rom tho ptoceads lor the reasonable cost of repalr or restoration It Grantor is not in dsfault hereunder. Any proceeds which
have not been disbursed within 180 days after thelr receipt and which Lender has not committad to (he repalr or restoration of the Property shail be
used 1o pay any amotints owing te Lender under this Morigage, then to prepay accried Inlerest, and then principal of the Indebtadness. I Lender
holds any proceeds o%er payment in full of the Indebtedness, such proceeds shall be paid to Granlor,

Unexpired Insurance at S2le. Any unexpizad insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by this Morngage
at any trystoo's gale or othe! sele heid under the provislons of this Mortgage, or at any foreciosure sale of such Property,

Grartor's Report on Insuran.e. 'Upon request of Lander, however nol mare often than once a year, Grantor shall furnish to Lender a report on aach
oxisling pollcy of Insurance snowirct ya} the name of tho insurer; (b) the riske Insurad; (¢} the amount of the pelicy; (d) the property Insured, the than
currant roplacamont value of such grozerty, and tha manner of determining that value; and (e) the expiration dato of the policy. Grantor shall, upon
request of Lender, have an indopenaontap pralser satisfactory to Lender deterning the cash value replacement cost of the Property.

EXPENDITURES BY LENDER. | Grantor-fzis to comply with any provision of this Mortgage or If any action or proceeding Is commenced that would
affect Lender's Interests In the Proparty, Lendar may, 1t i1a option, on Grantor's behalf take the required action and any amount thal it expends in so deing
shall be added 10 the Indebtedness, Amounts so-udzed shall be payable on demand with interest from the date of expanditure untll paid ot the Note
rate, The rights provided for in this section shall be in addiion to any other rghts er any remedlas to which Lendor may be entitled on account of the
dalaull, By taking tha required action, Lender shal! not ctre thy default so as to bar it from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITLE.

Title. Granlor warrants that it holds marketable tite ol recorl! tr'1-a Property In fea simple, free and cleer of all liens and encumbrances other than
thase set forth In any policy of title Insurance lssuad In tavor of, &iic accepted by, Lender in connection with thls Mortgage.

Defenss of Tiie, Subject to the exception In the paragraph above, Grantol wartants and will forever defond the title 10 the Property against tha lawtul
claime of all parsons. In the avant any action or proceeding is commencad. that queations Granior's title o the interest of Lender under this Morigage,
Granter shall defend the actior at ils expense. Grantor may be the nomiiial ety in such proceeding but Lender shall be entitied 1o participate In the

proceeding and 1o be represented I the proceading by counsel of its own chuice; and Grantor will deliver, or cause to be delivered, to Lender such
instruments as may be requestad by H from time to time lo permit such particlpaco,

Compllance With Laws. Grantor warrants that its usacl tha Proparty complieswith ad 2 die’ing applicable laws, ordinances, andregulations ol governmental
authorities.

CONDEMNATION.

Application of Net Proceeds. (I all or any part of the Property is condemned, Lender may at itaipsiian requira that all or any portion of the net proceeds
of the award be applied 1o the Indabtedness. The net proceads of the award shall mean the award piter. payment of all reasonable cosls, expenses,
and nttornays’ less necessarily peld or incurrod by Grantor, or Lender In connection with tho condemiiatiza,

Proceedings. Il any proceodings In condamnation ara flled, Grantor shall promplly notity Lender In wrillig a:idd Grantar shall promplly take such sleps
23 may bo necessary to defand the action and obiain the award. Grantor may be tha nominal party in sush proceading but Lender shall be entitied
1o panicipato in tha proceading and 10 be represented in the proceeding by counsel o s own chokee, and Granto: wik dellver or cause lo be delivered,
lo Lender such Instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAX BY STATE.

State Taxes Covered. The loliowing shall constitute state taxes to which this section applies: {a) a specific ta upon the fype o Mortgage of upen
all or any par ol the Indeblodness secured by this Morigage; (1) a specific tax on any Granter which the taxpayer Is authorized or required to deduct
from payments on the Indebtedness sacured by this type of Mortgage; (c) a tax on this typa of Mortgage chargeable against iho Lander or the holder
of the Nole; and (¢) a spectlic tax on all or any portion ol the Indebiedness or on paymenis of principal and Interest made by any Grantor,

Remedies, It any state tax lo which this section applies I3 anacted subsequatt to the dale of this Morigage, this avent shall have the same aflact
as a dalaul, and Lender may exercise any or all of the remedies avallable to it In the event of a detault unless the following conditions are met: (a)
Grantor may lawiully pay the tax or charge Imposed by the state tax; and (b} Gramtor pays or offers 1o pay the tax o charge within 30 days afler notice
from Lender that the tax law has been enacted,

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agresment. Thia Instrument shall constilute & security agreement to the extent any of the Preperty constitutes fixtures or clher parsonal
proporty, nnd Londar shall have all of the rights ol a sacured party under the Rlinols Unitorm Commercial Cade.

Security Interest. Upon roquost by Lender, Grantor shall execute financing stalements and take whatever other aclion Is requested by Lender to
perfect and continug Lender's socurity interest in the Rents and Personal Property, Grantor hereby appoints Lender as lirantor's attorney In fact for
ihe purposa ol execuling any documents necessary lo perlect or continue the security Interest granted in the Rents and Personal Property. In addition
lo recording this Mortgage in the resl property records, Lander may, a1 any tima and without lurther authorization from Grantor, file coples of reproductions
of this Morigage as a financing statement. Grantor will relmburse Lender for ali expanses incuired in perfecting or continuing this securlly interest,
Upon dalaull, Grantor shall assomble the Personal Property and make it avalable to Lender within throe days alter recelpt of written demand from
Londer.
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Addresses. The malling address of Grantor {deblor) and the malling address of Lender (secured party) from which information cencerning the security
Interest granted by this Morigage may be obtained (each as required by the liinois Uniform Commercial Code) are as slated on the first page of this
Morigage.
FULL PERFORMANCE. I} Grantor pays all of the Indobledness when due and olherwise performs all the obligations imposed upon Grantor under this
Mertgage and the Nota, Lender shall execute and deliver fo Granlor a sultable satisfaction of this Morigege and suitable statsmants of termination of any
financing statement on lile avidencing Lender's security interest in the Fents and the Personal Property. Grantor will pay, If permitied by applicablo law,
any raasonable termination fee as determined by Lender irom lime to time.

DEFALLY. The fallowing shall constitute svents of default:
Defaul? on Indebtedness. Borrowar lalls 1o make any payment when due on the Indebtedness.

Dafault on Other Payments. Failure ol Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or for any
other payment necessary to prevent filing of or 1o effect discharge of any llen.

Compllance Default. Failure to comply with any other term, obligation, covenant or conditian contained In this Mortgage, the Note or in any of the
Related Documents, If such a falluro Is curable and if Grantor has not bean given a notice of a breach of tha same provision of this Morigage within
the preceding 12 months,# may ba cured (and no event of default will have cccurred) it Grantor, after recetving wrilten notice from Lender demanding
cure of such fallure: (P} cur's the failure within 15 days; or {b) if the cure requires more than 15 deys, immediately Inftiates steps sufficiant to cura the
fallure and thereafter continu:c3 and completes all roasonable and necessary steps sufficient fo produce compliance as soon as reasonably practical.

Braaches. Any waranty, rejresantation or staiement made of furnished to Lender by or on behalf ot Grantor under this Mortgage, the Note or the
Related Documents s, of al theime made o furnished was, lalse in any malerial respect.

Insolvency. The insolvancy of Grenix, appointment of a recelver for any part of Granlor's property, any assignment for the benefit of creditors, the
commencement ol any proceeding unar axy bankrupicy or Insolvency lawa by or againsi Grantor, or the dissolition or termiration of Granlor's existance
as a golng business (if Granlor s a busingsg). Except o the extent prohibited by federal law or ilinols law, the death of Granlor {if Granter Is an individual)

also shall constitute an event of default unai this Morigage,

Foreclosture, ste, Commencament of foreclolurs, vhether by judicial proceeding, selt-help, repossession or any cther method, by any creditor of
Grantor against any of the Property, however this s1zosection shall not apply inthe avant ol agood falth dispute by Grantor asto the validity or reasonableness
of the claim which Js the basis of the loreclosure, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a surety
bond for tha claim satisfactory 10 Lender.

Leasehotd Default !l the interest of Grantor In the Propeituie-2 leasehold interest, any defaull by Grantor under the terms of the jease, or any other
evant (whether or not the fault of Grantor) that results In tha terxérJkiun of Grantor's leasehold rights.

Breach of Other Agreement. Any breach by Grantor under the tenns ol any other agreement between Grantor and Lender that is not remedied within
any graca pariod provided therein, including without fimitation any agremant concarning any Indebtadness or other obligation of Granlor lo Lender,

whather exigling now or iater,

Events Affecting Guarantors. Any ol the preceding events occur with respact to any guarantor of any of the Indebledness or such guarantor dies
or pacomas Incompetent, uniess the obligations arlsing under the guaranty and \=#<.e-! agreements have bean unconditonally assumed by the quarantor's
astata in & manner satlslactory to Lander,

Insecurity. if Londer reasonably doams lisell Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event of default and al 7.y 'me thereafter, Lender may exarcise any one or more
ol the tollowing rights and remedies, in addition to any other rights or ramedies provided by law:

Accelerate Indebtodness. Lender shall have the right at fts option without notice to Grantor 16 weciare the entire Indebledness iImmediately due and
payable, including any prepayment penatty which Grantor would be required to pay.

UCC Remedios. With respect 1o all or any pan of the Personal Property, Lender shall have all the rignts and remeadies of a secured party under tha
Hincis Unitorm Commercial Code.

Collect Rents. Lendor shall have the right, without notice to Grantor, to ake possession of the Property anc coiact the Rents, including amounts
past due and unpald, and apply the net proceeds, over and above Lender's costs, agalnst the Indebledness. i furirrance ol this rght, Lender may
require any tenant or other user of the Property to make payments of rent or use fees diroctty to Lender, H the Rer.s re collected by Lendor, then
Grantor Irevocably designates Lender as Granlor's attorney In fact lo endorsa Instruments received In payment thereo? In.the name of Grantor and
to negotiate the same and collect the proceeds. Paymants by tenants of other users 1o Lender in responsa to Lender's demaid shall satisty the obligations
for which the payments ara made, whather of not any proper grounds for the demand existed. Lender may exercise ils rightt’ under this subparagraph
gither In person, by agent, or through a recelver.

Mortgagee In Possesslon. Lender shall have the right to ba placed as mongagea In possession or 1o have a recelver appolnted 1o 1ake possession
of ol or any part of tha Property, with the power lo protect and proserve the Property, lo operals the Property preceding foreclosure or sale, and fo
collect the Ronla lrom tha Property and apply the proceeds, over and abova the cost of the recaivership, against the Indebtedness. The morigagee
in possession or receiver may serva without bond If permitted by law. Lender's right to the appointment of a recelver shall oxist whether or not the
apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shell nol disqualify a person from serving
a3 a raceiver.

Judiclal Foreclosurs, Lender may obiain a judicial decree foreclosing Grantor's Interest in all or any pan of he Property.

Nonjudiclal Sale, If permitted by applicable law, Lender may foreciesa Granlor's interest in afl or any part of the Personal Property or tha Real Property
by nonjudiclal sale.

Deficlency Judgment. if permitiad by applicable law, Lender may oblain a judgment for any deficiency ramaining In the Indabledness due to Lender
afler application ol all amounts received from the exercise of tha rights provided In this section,
Other Remedies. Lander shall have all other rights and reredies provided in this Morigage or the Note or by law.

Sale of the Property. To the extent permitied by applicabla law, Granior hereby waives any and ali right 1o have the property marshalled. In exerclsing
its rights and remedies, Lender shall b froe to selt all or any part of the Property togethes or separately, in one sale or by separate sales, Lender shall
be antitied to bid at any public sala on all or any poriion ol the Property,
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Notice of Sale. Lender shall give Grantor reasonabla nolice of the ime and place of any public sale of the Personal Property ar of the ime after which
any privaie sale or other intended disposition of the Personal Property Is to ba made. Reasonable notice shall mean nolice given af least 10 days
batora the tima of the gaks or dispositon,

Waiver; Election of Remedies. A walver by any party of a breach of & provision of this Morigage shall not constituta a walver of or prejudice the
party's rights otherwise lo demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
gxciude pursuit of any other remedy, and an election 1o make expanditures or take action to perform an cbligation of Grantor under this Morigage
after {allure of Grantor to porform shall not affect Lender's right to declere a default and exercise ita remedles under this Morigage.

Attorneys' Fees; Expenses. If Lender Instiutes any suit or action to enforca any of the terms of this Mortgage, Lendar shall be entitled to recover
such sum as the cour! may adjudge reasonable as atiorneys’ fees at tial and on any appeal. Whether or not any court action is involvad, all reasonable
expenses incurred by Lender that in Lender's opinion are necessary at any tma for the protaction of its Interest or the enforcement of its rights shall
become & part of the Indebtedness payable on demand and shall bear Interest from the date of expenditure unti! repald at tha Nota rate. Expenses
covered by this paragraph include, withou! limitation, however subject 1o any limits under applicable law, Lender's attorney fees and legal expanses
whether ar not thers Is & lawsult, Including attorneys' fees for bankiuplcy proceedings {including efforts to meodify of vacale any automatic siay or injunclion),
appecls and any anlicipated post-judgment collection services, the cost ol searching records, obtaining title reports (including foreckosure repons),
surveyors' roports, and anpralsal fees, and litle insurance, to the extont parmitied by appiicable law, Bomower also will pay any court costs, [n addition
lo all olher sums provirsd vy law,

NOTICES TO GRANTOR ANP'CTHER PARTIES. Any notice under this Morigage, including without limitation any Notice of Default and any Motica of
Sale 1o Granior, shall bo in writir,g and shall be effectiva whan actialiy defiverad or, it mafled, shall be deemed effective on the third day after being deposited
as alther first ¢'ass mall, registero2 o cartifled mall, postago prepaid, directad to the addresses shown at the top of page 1. Any parly may change lis
address for notices by written nol'se 12’ tha other parties, All coples of notices of {oreciosura from the holder of any lien which hag priority over this Morigage
shall be sant to Lender's address, as 310w n_near the top of the first page of this Mortigage. For notice purposes, Granltor agrees to keep Londer informed
at all imas of Grantor's current address,

MISCELLANEOQUS PROVISIONS. Tho followlo-urovision are a part ol this Morigage:

Walver ot Right of Redemption. NCTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTCR
HEREBY WAIVES, TO THE EXTENT PERMITTEE - UMOER ILL. REV, STAT,, CH. 110 SECTION 15-1601({b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTZ-OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY QTHER PERSONS
PERMITTED TQ REDEEM THE PREMISES,

Successors and Assigns. Subjec! to 1he limitalions sta’ed 'n this Morigage on Iransier ol Granlor's inlerest, this Morigage shalt be binding upon
and inwre to the benelit of the parties, their successors and rasiing. It ownership of tha Property becomes vested In a person other than Grantor,
Londor, without notice to Grantor, may deal with Grantor's suczoesars with refarenca to this Moftgage and the Indebiedness by way of lorbasrance
ar oxtension without releasing Grantor {rom the obligations of this'M arigeae or flabllity under the Indeblednoess,

Annual Reports, If tha Property is used lor purposes other than Grentor's residence, Grantor shall furnish 1o Lender, upon roquest, a statement of
nel cash profft recelvad lrom tha Proparty during Grantor'a provious flscai-year In such delall as Lender may require. "Net cash prolit’ shall mean all
cash receipts from the Property less all cash expenditures made fn connection/wih the operation of the Property,

Appilcable Law. This Morigage has been dellvered to Lender In the Slate of iieis., Excepl as set forth hareinalter, this Morgage shall be governed
by, construad and anforced in accordance with the laws of the Stata of inols, excep ar & only to the extant of procedural matters realated lo the perfecton
and enlorcerment by Londer ot Its rights and remedies against the Property, which matef? shall be governed by the laws of the State of liinols. However,
in tho avent that tha enlorceabllity or validity of any provision of this Mostgage Is challeng xd or anestioned, stich provision shall be govarned by whichever
applicable state or faderal law would uphold or would enforce such chalienged or questizned provision, The foan transaction which is evidenced
by the Nota and this Mortgage (which secures the Note) has bean applied for, considered, approves and made in the State of linois.

Time of Essence. Time Is of the essence of this Merigage.

Walver of Homesiead Exemption. Grantor horeby releases and weives all rights and banefils of 12 _homestead exemption laws of the Slata of
llinois as to all Indebtednass secured by this Mortgegs.

Merger. There shall be no merger of the Interest or eslato craated by this Morigage with any olher Interost.r esiie In tha Property at any time held
by or lor the benafit of Landar In any capacity, withaul the wiitten consant of Lendar,

Amendment. No altaration or amandmant of this Mortigage or the Mo's shall be offeclive unless In wriing ang 07w by the parties sought to be
chargod or bound by the alteration or amendment,

Caplion Headlings. Caption headings In this Morigage are lor convenlance purposes only and ere nol to be Lsed lo infe Brel.or define the provisions
of this Morigage.

Walvers and Consenta, Lender shall nol be deemed lo have waived any rights under this Morigage (or under the Relalod Documents) unless such
walver Is in writing and signed by Lender. Mo delay or omisslon on the part of Lender In exercising any righl shall oporate as a waiver of stich right
or any other right. A waiver by any party of a provision of this Mortgage shaft not censtitute a walver of or prejudice the party's right otherwisa to demand
strict compliance with that provision or any ather prevision. Whenever censent by Lencer Is required iIn this Mortgage, the granling of such consent
by Lender In any Instance shail not constitute continuing consent 1o subsequant instances whera such cansent is requirad.

Severabllity. The unenforceabllity or Invalldity of any provislon or provislons of this Mortgage as to any persons or circumstances shall not render
thal provision or those provisions unenforceable or invalid as 1o any other persans or circumstances, and all provisions of this Mostgage, in all other
respects, shall remain valid and enlorceable.

Multiple Parties, If Grantor (including any and all Borrowers executing this Mortgage) consists of more than one person or anlity, all obligations of
Grantar under this Mottgage shalt be loint and several, and all relerences to Grantor snalt mean sach and every Grantor, Where any one or more
of Granlors are corporations or partnershipg, It is not necessary for Lender to inguire Inlo the powers of the Grantors or of the officers, directors, pariners,
or agents acting or purporting to act on their behalf, and any Indebtedness made or crealed In rellance upon the pralessed exerclse of such powers
shall be guarantead under this Mortgage.

EACH GRANTUR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS,

PRAIRIE STREET TOWNHOMES
LIMITED PARTNERSHIP
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Mr. Randy L. Green
1835 First Street

This Mergage prepared by: Highland Park, [llinois 60035

PARTNERSHIP ACKNOWLEDGMENT

STATEOF . 'C L(LL@ 4,"-,:.'). e )
yas

COUNTY OF || / ! )

On this o{ 308 Li{, _dayof )n bl 1 ? }S( bofore me, the undersigned Notary Public, porsonally appeared
DENNIS SMALLEY, , and known tr nie 1o be a member of the paﬂnershlp thal executed the Mongage and ncknowledged the Mortgage 1o be
the free and voluntary act and deed of te panneranlp, by authority ol lts bylaws or by authority of iis Partnership Agreerment, for the uses and purposes
lheraln Bonad and an oath stated thr'*-1ie or she Is auiharized o axecute and in fact axecytad the Morgage on behal! of the partnership.

Luu)u 1 et k‘——-—— Ay > Residing at L/L e
Notary Public In and for the Stats of \S‘{. (J' e "‘fo' My commission expires _ My Commission Expires DeC. %, 1989

LASER PAO {1m) Ver 2,17 (c) 1884 by CFI Bankers Sarvite Group, Inc, Ax'.;i::n'- resarved.

DEFT-01 RECORDING $17.90
TH1111 TRAMN 2393 95/17/85 12:37:06

HcE? i ®—B8—210348
COOK COUNTY RECORDER




