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Thig Inbenture made this ard. . day of AD. 1988
by and between Burton L. Epstein and Lester R. Gordon

of the City of Chicago in the County of Cook State of Illinois,
hereinafter reforred to as the Mortgagor{s), party of the first part and the Mid-City National Bank of Chicago, a National
Banking Association organized and existing under and hy virtue of the laws of the United States of America and doing
business and having its principal office in the City of Chicago, County of Cook, State of Illinois, hereinatter called Mortgagee,
psrty of the second part, witnesseth:

That whereas Mortgagor(s) (is) (nre) justly indebted to the legnl holder or holders of (their) (his) principal promis-
sory note of even date in the principal sum of, One Hundred $ixty Thousand and 00/100 Doliars

($___]_-§0_:QQ.Q-_OJO;::\}':\NE in installmenta as follows:MMﬂWlﬁlﬂﬂ::;

Dollars together with interest at the rate of 9 % per annum on the unpaid principal balance on the

1st duy of each month commencing with the 1st day of July 1988

for 99 _ conzeeutive months and r final payment of Remaining Principal and Interesti

Dollars on the /2 ist day of June 19__93, said principn! installments bearing
interest after matusity at the rate of seven (7) per centum per annum and all of said prineipal and interest payments
being payable in lpwful money of the United States of America nt the office of the MId-City Nationa! Bank of Chicngo in
the City of Chicago, sta e of Ilinois.

Mow therafore to sceure the payment of the said principal nnd of the said interest and the covenants and agraements
herein coninined, the Movigagor{s) (do) (does) mortgage and warrant to tho Mortgagen the following resl estate situnted

in the County of Cook in the State of 1llinois, to-wit:

ADDRESS OF PROPERTY: 1540 W. Kinzie Street, Chicago, Illinois 60622
PIN NUMBERS: 17-07-240-004,17-07-240-012, 17-07-240-018,17-07-240-019, 17-07-240-031

LOT 1, THE EAST 1 FOOT OF LOT . 1/2, LOTS 3, 4 AND THE EAST 12 1712 FEET OF LOT 5 AND
LOT 9 AND LOTS 10 AND 11 (EXCEPT (THZ WEST 15.0 FEET OF THE SOUTH 45.0 FEET OF LOTS 10
AND 11) AND LOT 12 AND LOTS 14 THKCJGH .18, 18 1/2, AND LOTS 19 THROUGH 22 IN BLOCK 4
IN COCHRAN'S SUBDIVISION OF BLOCK 3z 1% CANAL TRUSTEES SUBDIVISION OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

210354

TOGETHER with all improvementa, tenemenls, cusements, fixtures and appurtinnnces thereto belonging, and all rents,
issues and profits thereof, until expiration of stututory period nllowed for redemption, whether thero be redemption or not,
or the issunnce of Master's or Commissioner’s Deed, whichever occurs last, but if there Ue 7o redemption and no such deed be
issued until expiration of the atatutory peried during which it may be issued, togethes with all apparatus, equipment or
articles now or hereafter therein or thercon whether in single units or centrally controMed-used to supply heat, gas, air
conditioning, water, tight, power, refrigeration, ventilation, and any ather now or hereafter thorein or thereon the furnishing
of whieh by lessors to lessees is customary or appropriate, (whethev gaid premises be now undzilense or not), including
screens, window whades, storm doors and windows, floor caverings, sereen doors, in-n-door beds, awnings, stoves and water
henters, All the furegeing aro declnred to be n part of suith real estate whether physleally attuckeditnereto or not. Said
renty, lsaues nnd profits are pledged primarily on u parity with said real estate and not sccondurily ara the pledge thercof
shalt not bo deemed merged in any forcelosure deceree,

TO HAVE AND TQ HOLD the sald property, with said bulldings, improvements, fixtures, appuriongoices, apparatus
and equipment, unto said Mortgagee, its auccesscrs or assigns Jorever, for the uses herzin set forth, frec fr¢m all rights and
benchits under the 1llomestead Exemption Laws of the State of Iilinois, which said rights and benefits snid Mortgagor(s)
(docs) (do) hereby release and waive.

A, THE MORTGAUGOR COVENANTS:

(1) Te pay said indebtedness and the interest thereon as herein and in snid note provided, or according to any agreement
extending the time of payment thereof: (2) To pay when due and before any penalty attaches thereto all taxes, special taxes,
apecinl assessments, water charges, sewer churges aguainst said property including those heretofore due and te furnish Mortga-
gee, upon request, duplicate receipts therefor and all such items extended ngainst said property shall be conclusively deemed
valid for the purpeses of this requirement; (3) To keep the improvements now ar hereafler upon said premises insyred
agninst damage by fire, windstorm and such other hazards as the Mortgagee may require to be insured ngainst, until said
indebtedness is Fully paid, or in case of foreclosure, until expiration of the period of redemption, for the full insurable value
therest, in such compuanies and in such form ns shall be sntisfactory Lo the Mortgagee; such insurance policies ahudl remain
with the Mortgapes during suld perlad or periods, and comtain the usual clouse making them payable to the Mortgngee;
und in cnse of foreclosure sale payeble to the awner of the certilicnte of sale, owner of any deficiency, any receiver or
redemptioner, or any grantee in a Master’s or Commissioner’s deed; and in case of loss under such policies, the Mortgagee is
nuthorized to adjust, coliect and compromise, in its discretion, sl claims thereunder and to execute and deliver on behalf of
the Mortgagor nll necessary proofs of loss, receipts, vouchers, release and acquittances required to be signed by the insur-
ance companies, sand the Mortgagor agrees to sign, upon demand, all raceipts, vouchers and releases required of him to be
signed by the Mortgagor for such purpose; (4) Immediately after destructlion or damage, to commence and promptiy
complete the rebuilding ar restorntion of buildings and improvements now or herealter on gald premises, unless Mortgngee
elects to apply on the indebtedness seeured hereby the proceeds of any insurance covering such destruction or damage;
(B) "To keep suid premises in good condition and repair, without waste, snd fren [rom any mechanit’s or other liem or

box 15




Box 752

MORTGAGE

>
al

m To
il .n The Mid-City

— mp Vational Bank
A = i of Chicago

C o A Mt Givco Bank

LL

Loas No =
LL

@n} Stamp;
Z
D)




UNOFFICIAL COPY.

elaim of lien not expressly suberdinated to the lien hereof; (6) Not to suffer or permit any unlawful use of or any nuisance
to exist on said property nor to diminish nor Impair its value by any act of omission to act; (7} Te comply with all require-
ments of law with respect to mortgaged premises and the use thercof; (B) Not to suffer or permit, without the written
permisaion of the Mortgagee being first had and obtained, (a) any use of the property for any purpose other than that for
which it is now used, (b} any alterations, additions, demelition, removal or sale of any improvements, apperatus, appurte-
nances, fixtures or equipment now or hereafter upon said property, {¢) a purchase on conditionnl sale, lease or ngreement
under which title is reserved in the vendor, of any apparatus, fixtures or equipment to be placed in or upon any buildings or
improvements on said property.
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B. THE MORTGAGOR FURTHER COVENANTS:

(1) That in cose of fnjlure to perform any of the covenants herein, Mortgagee may do on Mortgagor's behnlf every-
thing so covenunted; that said Mortgngee may also do any act it may deem necessary to proteet the lien hereof; that
Mortgagor will repay upon demand any moneys paid or disbursed by Mortgagee for any of the above purposes and such
moneys together with interest thercon pt the highest rate for which it is then lawful to contract shal! become so mach
additional indebterness secured by this mortgage and may be included in any decree forcelosing this mortgage and be
paid vut of the ~inti or proceeds of snle of said premises if not otherwise paid; that it shall not be obligatory upen the
Mortgagee to inquire into the validity of any lien, encumbrance or claim in advancing moneys as anbave authovized, but
nothing herein contaiv2d shall be construed ns requiving the Mortgagee to advance any moneya for nny purpose nor to do
any act heveunder; (nd that dlortgagee shall not jnevr any personal lability beeause of nnything it may do or omit
to do heveunder;

(2} That it is the intdni rereof to secure payment of said note and obligation whether the entire amount shall have
been advanced to the Mortgapiv ot the date hercof, or at n later date, and to secure any other amount or smounts that
may be ndded to the mortgage Gdobtedness under the tevms of this instrument;
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(3 That time is of the essence hereof atid Az Jefault be made in perfarmance of any covenant herein conteined or in
making uny payment under said nole or obligavind, 2x any extension or renewul thereof, or if praceedings be instituted to
enforee any other lien or charge upon any of said Grogedty, or upon the filing of a proceeding in bankruptey by or against
the dMortgugor, ov if the Mortgnger shall make an asdizament for the benefit of his creditors or if his property he placed
under control of or in custody of any court, or if the Morvtzagor abanden any of said property, then and in any of suid
events, the Mortgagee is hereby authorized and empowere, at its option, and without affecting the lien hereby created or
the priority of said lien ar any right of the Mortgagee hereunder, to declare without natice, all sums secured hereby
immediately due and pnyable, whether or not such default b( remedied by Mortgagor, and apply toward the payment of
said mortgage indebtedness any indebtedness of the Morigagee to/che Mortgngor, and said Mortgagee may also immedintely
proceed {o forcelose this mortgnge, unid in any forcclosure a saleinsy be made of the premises enmayse without offering
the severa} pnrts separately;

(4) That upon the commencement of any foreclosure proceeding hireander, the court in which such bill is filed may, at
any time, ¢ither before or after sale, and without notice to the Mortgagor, or nny party claiming under him, and without
regard to the selvency of the Mortgagor or the then value of saild premises, ¢r wiether the same ghall then be occupied by
the owner of the equity of redemptlion ns a homestead, appoint a receiver {who muy be the Mortgagee or its agpent) with
power to manage and rent and to colleet the rents, (ssues amd profits of said prariizes during the pendency of such fore-
closure suit and the statutory period of redemption, and such rents, jssues and profits, when collected, may he applied
bufore ns well as nfter the Master's sale, towards the payment of the indebtedness, cop’s, taxes, inscrance or other items
necessary for the protection and preservation of the property, including the expences ol sueh receivership, or on any
deflciency decrcee whiether there be a deeree therefor In persontun or not, and if a receiver ghii! be appointed he shall remain
in posgession until the expiration of the full period allowed by statute for redemption, whett er there be redemption or not,
and until the issunnce of deed In case of sale, but if no deed be issued, until expiration of the striiuvory period during which
it mny be issued, nnd no lease of said premises shall be nullified by the appointment or entry in ossession of a receiver
bul he muy eleet to terminate any lease junior to the lien hereof; and upon foreclosure of saini povesises, there shall be
allowed and included ns nn pdditionnl indebtedness jn the decree of sale all expenditures and expenses cozether with interest
thercon at the rate of 7% per annum, which muoay be paid or incurred by or on behalf of Mortgages {on attorney's fees,
Mortgagee's fees, appraiser’'s fees, outlays for exhibits attached to pleadings, documentary and expert peidence, stenog-
rapher’s fees, Master's foes and commissions, court costs, publication cost® and cousts {which may be estim.ted as to and
include items to be expended after the entry of the decree) of procuring all such nbstracts of title, title searchns, examinations
nnil reports, guarvanty policies, Torrens certificates and similar data and sesurances with respect to title na Mortgagee may
rensonuably deem necesanry either to prosecute such sult or to evidence to bidders at any sale held pursuant to such decree
the true title to or vuive of sunid premises; and nll amounts os aforesaid, together with interest as herein provided, shall
becorme ndditional indehtedness of and be immediniely due and payable by the Mortgagor in connection with (a) any
procecding, including prebate or bankruptey prucevdings to which either party hereio shall be a party by reason of this
mortgage or the nete hereby sceured; or (b) preparations for the commencement of any suit for the foreclosure liercof after
the acerual of the right to foreclose, whether or not actually cornmenced; or (c) prepavationa for the defense of or inter-
vention in any threatened or contemplated suit or proceeding which might affect the premises or the sceurity thereof:
whether or not actually commenced. In the event of a foreclosure sale of said premises there shall first be paid out of the
proczeds therceof nll of the aferesnid items, the entire indebtedness whether due and payuble by tlie terms hereof or not
and the interest due thercon up to the time of such sale, and the overplus, if any, shall be pnid to the Mortgagor, and the
purchaser shall not be obliged to sce to the mpplication of the purchase maoney.

(5 In case the mortgaged property, or any part thoreof, shall be taken by condemnation, the Mortgagee is hereby
empowered to collect and receive nll compensation which may be pald for any property taken or for damages to auny
property not taken, and all condemnation money so received shall be forthwith applied by the Mortgagee a4 it may clect, to
the immediate reduction of the indebtedness secured hereby, or to the repnir and restoration of any property so damaged;

(@ That ench right, power and remedy herein conferred upen the Mortgagee is cumulative of every othar right or
remedy of the Mortgagee, whether herain ar by law conferred, and may be enforced concurrently therewith, that no waiver
by the Mortgagee of performance of any covenant hereln or in said obligation contained shall thereafter in any manner
afTect the vight of Mortgngee to require or enforce performance of the samo or any othoer of snld covenants; that wherever
the context hereof requires, the maaculine gender, as uaed hercin, ahnll include the feminine, and the singular number, as
used herein, shall includa the plural; that nil rights and obligations under this mortgnge shrll extend to and be binding
upon the reapective heirs, executors, ndministrators, successors and assigns of the Mortgagor; and the successors and
assigns of the Mortgagee; and that the powera herein mentioned may be excrcised ns often as occasion thereforp arises.
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RIDER TOC MORTGAGE

(7) That in the event the ownership of said property or any part thereof or any
beneficial interest or right, either lepgal or equitable, in said security property

or any part thereof becomes vested in a person other than the Mortgagor, the MHortgagee
may, without notlce to the Mortgagor, deal with such successor or successors' interest
with reference to this mortgage, and the debt hereby secured in the same manner as with
the Mortgagor, and may forbear to sue or extend time for payment of the debt secured
hereby without discharging or, in any way affecting the liability of the Mortgagor here-
under, or upon the debt hereby secured; or the Mortgagee or holder hereof may, at its
sole and exclusive option, declare the entire balance due under the terms of the corre-
sponding note payable upon demand and make such demand in writing upon the Mortgagor
herein. Tt bejig the intention of the parties hereto to accelerate the entire debt
evidenced by’ th” Note and the Mortgage securing the debt created hereby in the event of
a transfer or s4le of any interest in the security property.

(8) The Mertgagor roys hereby waive any and all rights of redemption from sale under
any order or decreesci foreclosure of this mortgage on its own behalf and on behalf
of each and every pacsur, except Decree or Judgment Creditors of the Mortpgagor.

(9) The Mortgagor hereby covenants and agrees to maintain all of its principal bank
accounts with The Mid-City !ati-nal Bank of Chicago during the term of the mortgage.
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