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oxipapes mrwred oade the ooe- 3o
Sour-famfly peovisions of the Nasomal

MORTGAGE Housng Aot
88211508

THIS INDENTURE, Made this 17TH day of MRY - 988 - berween
JEFFREY W. SARLES AND CYNTHIA K. SARLES, HUSBAND/WIFE

. Morgapor, and RESIDENTIAL FINANCIAL CORP.
a corporation orgraized and existing wader the 2aws of HNEW SERSEY Moeczpagee,

WITNESSETH: Thm wherezs the Morpagor is jusdy indedead 10 the Moripepee, as s svidenced by 2 cemnin procnissary oikte bersing oven e
herewiih, In the princpal o of RIKETY THOUSAND, SIX HUNDRED ARD a0 /189

Dol (S gp,s80.00 !
NINZE AND OHE-~HALT

mm-ﬂmnx&r&:d!l\:]\/i\/’\ poommz( 9 589
o The aeder of the Monpegee sy Shee i
1435 VALLEY ROAD, WAYNE, NEW JERSEY Q7479
;ba:xsth:hcldﬂmnd::px:mhm delivernd, the saad princpet and meszest hoing nay 2hie T mocehly Tysralimests of

NINZ HUNDRED FURTY-SIX AND 87 /182

S5) per anrmm o the trpaid Salrnce =ordl pedd, End mude pavabic

o x sack

Doless (S 946.07 ) o the Gt day
of JuLy .19 gg .22 alikc sum on the finstday of cach asd every moath thereafier Tond 2he aoce s F2lly paid. ex oot thrithe
final pavment of pringg al o interesl I oo sodaer paid, shall be dor 208 pavable o the first day ofm 2883

NOW, THEREFORE, e sad Mocigngos, for the betier secusiag of the payment of the said srincipad sum of money and ixterest 2ad the
petformance of the comvenams xnd aprrments hercin comizined docs by thete pweseny MORTGAGE and WARRANT mxis the Morzgapre, ts
mccc:mnwud;u.lbefoﬁunin;o'.c:mRmeasmnma}-bme;mzbeCam'dceox and the Stase of
Tliznenx, 20 Wit

LOT 197 IN J. W. MCCOREATK’S WESTMORELAND, A SUBDIVISION IN THE WIEST 1/2
OF FRACTIONAL SECTION 8, TOUWISHIY 39 NORTH, RARGE 12, EAST OF THR THIRD
PRINCIPAL MERIDIAN, NORTH 0JF THE INDIAN BOUNDARY LINZ, IN CCOK COUNTY,

ILLINOIS.

Dl 1S -0% -2 -8 ol iG55

1SS LEE Stud. Ceieeney S Lok

—RDF u,,‘

"SEE ATTACHED ONE TIME MIP RIDER MADE A PART HEREUF.

"SEE ATTACHED »RE P\‘"‘!"’N"‘/RSSUHUTION QI IRTC, = PAFE |3 -7

TOGETHER. with all and's DER 20 BORTCOACE MADE 2. DART, HEREOE
and 21l apparams a:nd.ﬁxmr::ofmu) mﬂ&mmdmmh;wmmmﬁmwm o gwer, and af] plomiing sod othed Eatzizs K, o
that may be placed in, azy building now or b fer standing on sasd 1and, xof 2lso 27l the csamce. miphy, B, und Fasrest of the xa3d Modizzoos B andwo s23d

FremiscE.

TO HAVE AND 7O HOLD $ie above-described promises, w5k the apparienances and f1inres. ©aio Lz sl Morigapee, T8 spooesiocs. 2ad
assigas, forever, for the purposes. xnd uses henein se1 forth, free from afl siphts and benefis under 208 by victue of U Home 2oad | izemptien Eyus ofthe Swie
of [linees, which said rghts and henefin the sand Mongagor dies Heredby crpresily relcase and wahve

AND SAID MORTGAGOR covensnts and agrees:

To keep said premmises i gond ropaiz, 4nd nol 10 3o, oF pemit 10 e dont. upon said premises. amyieng thal mey Topaar the v Crread, o0 of the
security istended 10 be effeciad by viroe of this inrument: 2ok 10 sefer agy Gen of mechanics men o muazerial Dies 10 220k 1o 535 presises 30 pay o the
mongagee. a5 hercinafter provided, vl said aots is fly paid (! 2 som suhcient 10 pay all taxes 3nd sssesnmonts OO sxad premmises, O 2oy Lax oc
assessment that may be levied by autoriny of the State of INinois, of of the Soupy, 3own, Villape, of o5y inwkich the sa3d Iand is sizale, cpoa e Mocipzpoc
on scocust of the ownesskEp thereo (2) a sum sufficiest 1o keep &l bheSldings 2har may 2t any time be oo 3253 promiscs. daring the continsnoe of said
indebtadness, insured for the benefit of the Mongages in such forms of insurance. 2nd ia sach amnoasts, a5 may be rogainad by the Mocgagee,

In case of the refosal or oeglect of the Morigagor to sazke sudh payvmchis, of 10 sxiafy any poior lica or incombeance other has hat for taxes o
assesuments on sxd preTiises, of 10 keep said premises 3n gond repady, the Mocigagee sy pay such 1axes, 283e880eSl, end ingmranad remrasss, whes dos,
amd rmay reake such repain 10 the property herein mortgapedd X3 in it discrrnicn 3t may deem necctsary for the propes preservasioa thenead, and ey oo so
aid of expendad thall beocae w0 srach additional indebtodacss, rocurad by this ooriprge, 10 be paid ot of provceads of the sale of the Zuorgeped premises, if
nod ceernise pad by the Martgapor.

Tt is expressly provided, bowever (all other provisions of this mest fags 10 the contrany notwithstandingd. thar the Morigrpoe 83T nok be seguined toc
shall it have the fght 10 pay, dischargs, of fErmove A0y 13X, A55E3EDCnL oF tax Yen upon of 2gEinst the peeszises descrited bhrrez o 20F part thereof oc the
improvements sitzated themoon. $o 3oag as the Mortgagor shall, in pood faih, contest the same of the validiny thereof by 2ppropriace legrl procrecEsgps brooghs
in a coert of sompezent furisdiction, wiich shall operate 1o prevent the oollection of the X, astetsment. o Bea se coatesind and e s2ls or focieRore of the
sxid presmises of amy part thereof 10 satisfy the game.

STATE OF ILLINOIS

Replaces FHA-2116M, shich may be used uatil supply is exhavsied
HUD-22116M (5-S0)

120028
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AND the said Monigapor farther convenants 2ad agrees as foflows:
C X
AN X R X A0 JOR X R K SR TE MDD DI D e P I MO PURDICO SIS 2 540K JE WM BN 0N SR I3 2 N T A RS M OO
NIDMEHIMIIMANXNNERN X = W T SFEF ATTACHED PREPAYMENT/ASSUMPTION RIDER

That wgether sThL and i aAdinion 10 the oy prymoests of peincipel xad Iteress payable wader the 1emes of the oote sezrnd bereden, the Mocgager

=i pay 1o the Morigazee, oa the £ day of each month Tt the said note is fully paid, the Joflowing soms
fa)  Anroount sefHicest o povide the holder herool with fands 1o pay the Dexl Doxigeps IRrance premks ¥ SR mstnhe and the oot seceed
Berebn are ngred, o 3 Darchiv charpe (i Boe of 2 Sxxzpepe Insurznce prosmmes) F they 2t hedd by the Secrezay of Hoosing 20l Ushen

Developoment as il
(T1 I amd 5o Jong as smid nwre of oven day g this Imnumem 2oe msured or 2re rersared mader the provisions of the Nanione! Hoosing At 2=

amcun? suhcient 10 sccumulte I the hands of the haoider one { 1) zooah prioe 10 &3 dos date the 370 e) IOTERSe INEUrEnne JYEmEn =
ceder 10 provide such holder mith funds 1o pay sosh presyinm 1 the Secrezesy of Housing ead Ushas Developoaess possoess 3o the Nasoned
Hoadng Al & z2mended. 223 appborbie Repaletony thersanden o
If 2:d so Joct 2 seid nots of oven deze end whis sremet e held by the Socezey of Hoasing 2ad Urbes Deveopeest, 3 oarkiv el
{37 Bew of a moagege inmrrances premiiem) wibsch shaT he i 2nonss squel ocoe-taelth (171 2) of coo Ra¥ (152} per comton of the Fverips
et anding halEaoe Jue o the oote aamptad nhoct 2idos RAD 0ot SEIKRantes OF X TRV TRSEAS
Aum oo’ 1o the goand remte, Faov, nert due, plas the preminens that wdll aext heoome o and pavadie oo pobores of St aad omer hasxed
IR Enor Gy rEg the Wriga e sTeesTy, ks tares and axxosssiests nel doe o the oxoeipRend peoperty {al Al esszmenns v ihe Moctpapsc) icss
all jzzs alreat ol therefon Enadad by the Sumbes of 2oooths 10 clagec bl coe oo peioe 2 ihe daes when gach proead sems, pes=ieiTs, tanes
i assessanens 7. hecorme defagouen. sach srmis 10 te held By Morigapes I mas 20 pay snad groend reon, pemmiey, fraes ol specied
EspesEnents; and
All parymenzs mentoned 0 250- o pevanding sabsecions of Tiis naracrach xad 271 peymaemrs w0 he made Toder e e seooed berey shaE be
addod weriher xnd the agp o0y i xnoeas theroed skall he prid v she Moripapor each mernh In a sSpe prTeT 1o he 25mbad by the Moarpzpee T

the foliowing ilemms i the G set ok

el

{f proméem charpes wader the orlran of mRrEace Wik the Seorory «F Hoosing ood Urhes Daovelopenes, o ooy chprpe (5 Bee of
morigege tsarence jeenivm), 25 12 @ase 2y be

(I pround rexts, Hf xy, taxes, special wsemments, fre. 2ol other Berasd inmorenoe pTmnEms

(III) Terest oo the note socered heredn, 20 g

(IV) amxezizaton of the peincipel of the said 72
Ay Sehciency i the amexerof xov soch aggreeate marmla s anmiers shall aless made poad by the Moripa e prioe @ the dne dice of the oo sk
suATIERL Sorpainie an ovent of dcfack nnder this martpepe. Th: Maresger may coliod: 4 ™ 1xe Sharpe™ ik 10 excoad foor certp (£8) foe each Anlie§51)
for each pnyment more tum Sfieen (15) dins 33 2merk 10 Sover 1he ¢ 2ra cipente Ivolvad in Leadiing JeEnagwems saToesis

1f 29e soaa] of e payments made by the Mongpepor oader subsocnioe 5 ot prooodimg perpprepd sheTiox oeod the 2o o the pravmneszy pommely made
b the Mocigrgee for omond sents, Danes, pad assesements, OF TUSTENCS pETMbam| | 20D GBS ay be, sach exocss, ¥ ihe Joaen I aoves, a2 The optioc of e
MMorzgapoe. khall be croditad oo abadrruen? punnests 10 he misde e the Motz or relond a20 the Masigapse. I howniern e ooty poy e made b the
Morzgapor mmdsr subiacton (52 of the proonding paragranh shall 5o he meToSen 1 o w2 7 ax 1aes, 2nd SUseineots, OF SRS JenmRirTe, 23 Ihe Sl
iy Do, when the AT 320 2edesic Sus and payatiz, then the Morprpar shall pay 10 B0 Morigapoe 2o% 100000 SOCCEIAny 20 Znake D the SeSoiency, o or
hedore the dumie »hen pryoent of uch foend TEO, 12185, ARKCIETETR, OF IMATEN0e presmrms b o doe I Al ey e the Mocgrpoe $F zeader 1o the
Mocroapee, it accordance with the proninons of the ae secured heredn, ol ponvanen: of the et Indedy Ldoess mepersesied shereby, the Morzpepoe sta® o
oorsprtieg the amount of sich Txdctadness, sredit 10 the acooast of the Morigapor 20 sunmercs made <o 2o the poondaons of salsecios fo) of the preonSes
Paraceaph » ek the Moezpapoe s a0k branme obbprod 10 ney 10 the Secrwiary of Housing and Urdus e dirmemem, and 2oy Seleaoe rooseingng 2= the Seads
ascermulaad wnder the ronisoes of ssheocuion( &) of the proceding peeaganh. 1sherr shall he 2 dcfpal onder ooy (the pronasaans of S5 eeirege oS =y
Fohic sale of the promises covered hereby, or I the Morisagee aoquices the propern ochemwise after Sefaok, | he Morzprpoe shall ppgily, al the tooe of the
SomEnenoement of sach proceadings or 2 the Tme e FEOPETy 15 eIk axquzed, the helence then pemainiag 1= Ox fa s accumcistad eader sobsatixcai M of
the preceding peraprach ot A Srodit apeing the amoun: of princzpel then romameing wemaid punder Lead noke 20l L3N orcperly 37,00 XTF RIsTheTs TRk gk W yv e
boen mmade sader subsoction ¢s) of the proceding naragrani

ANDAS ADDITIONAL SECURITY for the poyanem of the tndeinedness aforrsaid the Mocgroee does hemeby masnes o Ve stociprpee 20 the oo,
sk, 2ad peogTis aow due ar whicd may heroaller hooome due for the mRe of the premises herpirabove desomihext

TEHAT HE WILL KEEP the oapoovemionts now ckitting & hereafier stotiod Gn the mwetfagnd jotgerny. kol a8y heta) sral Snentame v izme by

e Margagee agemst Joss by fire andocher herands, cpsuakios and SXOeRinpencics i soch amaornts and £ Rack peniods xs ey be roqozmed ot e Maorsgapee 2nd
=il pry prompdy, when due, Ay premnmms 00 $0ch Rsurance provisaaon for pavoent of wineh hes ax heen made herembedore.
All mmzrance whail he camind it Caenpanics appron ol by the Moeipapee and the policizs and rencwals thereof shall he held by the LMociprpee rand have pached
taereio Jows pavable slatces @ fnvor of 20d iz form aciopadic o the Matgagee In cvent of kots Mostpapor a3l ghve aema@ate acooe by roxd i the Moryraoee,
ho muay make prood of Joss 1f oot mmade proenpihy e Mocipzapor, anxd esch insurance Sompezny aoncemnad i herebw mrheriredd and dhrectsd o rmake paymest fox
such Jass drocthy 10 e Mortpegee msiend of 1o the Mot pegos and the Moozpapee jotniy, and the soranse prodtody, or 277 et theroof, sy be sopbad b the
Morzgapee a1 3 opoon exbhes 10 the roducton of the indaxadness bereda: socaned of 1o the nesarssion o sepxisof e preperty demepad. Iz eve of foveciorare of
this artgecs o ceher transfer of tnle 10 the moripapnd properiy I ertinmrshmen of the mdcitadness socornd heredey, 28 right, e st eores of the Mocioapoe
i1 and 10 2ny Isurance pobicies then i force shall pass 10 the partlhisser oF grantee.

THAT if the premises, or any pant thereoll he condemined mder xoy power of cominent Sommain, of asgaired foo 3 pubbic ore, the drerepes cooonads, and
the consideration Sor soch acquistion, 10 the oxicm of the &l amoom of indebiadacss upan s hMorpape, 2ol T Noke soced ey rematie g oopand e
herzby asEpoed by the Morteapot 10 tie Moripapee and shindl be prid Sociaich 1o the Mocipzeree 10 be appbed by i1 oo aoormt of the e ediness secarad heredas,
whether due of not.

THE MORTGAGOR FURTHER AGREES that whoulkd this mocpage xnd the oois socurnd heredy oot he cEpibke S fosurenoe mnder (e Nassoes!
Housing Ao withia ninety drys froem the dats heroof (wrinen secment of xav afficer of the Depariment of Honsing xnd Urhan Develoroen: oo soibhorised 2002
of e Secrezary of Housing and Urban Devekp dnzed subsog 10 the Einety dy's ot Somthe dxee of 855 octeags, dochitng LW st sexdoots zad thes.
morgage, being deemed ooociusive proof of such inddigibiiny), the Moacpepoe of the hoider of the note oy, 2 T3 opoon, Sodere 2l mrms soced hereby

Imrnedistely due and pryable

HUD-92116M (5-50)
GMO £78 350
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OWNER OCCUPIED PREPAYMENT/ASSUMPTION RIDER

=

The Rider dated th da of MAY . 1988 , amends the mortgage

of even date by

JEFFREY W. SARLES AND CYNTHIA K. SARLES, HUSBAND/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. » the Morigagee,
as follows:

1. in Paragraph one on page 2, the sentence which reads as foilows is
deleted:

“that privilege is reserved to pay the debt in whole, or in an amount
aqual to ofte ur more monthly payments on the principal thet are next

N due a1 the nece, on the first day of anv month prior tc maturity:
Provijed, however, that & written notice of intention to exercise

such o>rivilege i c¢iven at least thirty (32) days prior o prepayvment.”™

2. Paragraph one on paie 2, is amernded by the addition of the
following:

“Privilege is reserved to pav tlz debi, in whole or in part,
on any installment dve date.™

3. A& new provision has been sdded oo collows:

The mortgagee shall, with the prior appriwva) of the Federal Bousing Commissicner,

or his desicnee, declare all sums secured bv this mortgage to be inmediateiy dues and
pavable 1f all or a part of the property iz sold cr otherwise transferred {other than
by devise, descent or operation of lawl by the mortgager, pursvant to a contract of
sale executed not later than i2 months after Tl date on which the mortgage is endorsed
for imsurance, t0 a purchaser whose credit has nost heen zpproved in accordance with the
requirements of the Zommissioner.

H #ITHESS WHERECGF,
EFFREY W. SARLES AND CTYNTHIA XK. SARLES, RUSBARDAWIFE

[

has set his hand and sez2l the dav and yvear f£irst aforesaid.

% (. Set, (STAL)

o - . -
e T Ao (sean

{SEAL)

{S3aL;

80STT286
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INE MIP KBRTGARE RISDER 1:3389266- lO.:)

o UNO

RIDTR 70 SiAlE OF 1LL1DIS : -
MORTGAGE HUD-92115H {5-8G) x

<

This rider attached to and made part of the Morigege beiween gi
JEFFREY W AND CYNTHIA K SARLES, HUSRAND/WIFE ' fy4
KESIDENTIAL FINANCIAL CORP Horigagor and ’ %g
~ 7 Hor :E‘cq =~

dated 35-17-88 revises said Mertgage as follows: -

1. Page 2, the second covenant of the Hortgacor s emended Io read:

xhau, together with, and in addition to, the monthly pajyments of prianci-
pa]l and interasgt pav=b]e under the terms of the note secured hereby, the
fortgagor will pay to the Mortoagee, on the first day of each month wntil
the s2id noie is Tuliy paid, the .o?!owing sums :

{2) A sum equal to the cround rents, if any, next due, plus the pre-
aivms vhat will next becose due and payeble on policies of {ire .
and other hazard insurance cevering the morigaged sroperiv, plus

- texes ‘and) assessments next due on the morigaged property (ail as
-estimatod Ly the Morigagee) less 2il sums already paid therefore
divided Y ire auzber of months to elapse before one month orier
to the date wien such ground rents, premiums, toxes and assess-
ments will becon: delinquent, such sums to be held by Mortgagee

in trust to pay uald ground rents, premiums, taxes and sgecial
assessments; aps

s

{b) Al1 payments mentionsd in the bwo preceding subsections of this _
paragraph and all paymenis to be made under the note sscured .
hereby shall be addsd {ngether and the aggregate ampunt thereaf
shall be paid by the Mortyagor each month in a singie pay=ent to
be applied by the Mortgagee to the followipg items in the orier
set forth:

(i) ground rents, if any, laxes, special assessz ents,
fire, and otither hezard fnsurance premiums

(Ii) idnterest cn the note securved hereby; and
(111} &amortization of principai of Zhe said note.

er
b
[
-
nd
[
=]
14
n
vt
i
1,
]

cocd by ;hﬂ hor;qaqcr pr‘ar tc the 2 ¢
the next such payment, consiituie an evenl of Ju?euit unde ]

mortgage. The Morigagee may colliect a “iate chiarge™ noi (o excesd
four cents {$¢) For each doilar {$1) far each pas—ont more thar

pALi-2 8

PPl

fifteen {13) days in arrears, i0 cover tha exire gupense invgived
in handling dﬂiznquen; paymentis.
if the total of the payments mede Ly the Morigagor undss
of the precsding paracrazh shall exceed the amouni of the paymsnis
made by the Forigaces for ground rents, texes, and assessceznis, oF
premiuvms, as the case may be, sucn excess, 15 the loan in curreng, ev il
option of the Mortgago:r, shall be credited on subsefjuent paymenis ic e nide

o -
by the Mortiszacor, or refunded to the Merigagor. T, however, the moalhily

18 5]
payments made by the Mortgagor under subsection {2} of ithe preceding para: §§
graoh shall not be sufificient to pay qround rents, taxes, and 3ssasszenis, *{
or insurance premivms, as the cese may be, when the same shali becomz due ::¥ -
and pujaalﬁ. then the Morigager shali pay to the Horigag2e any exmouni necassary Ay,
to make up the deficiency, on or before the date when payment of such Ground 25
rents, taxes, assessments, or insurance premiums shali be dus. IF ai 2oy time &

the ?ort cagor shall ge1da" to the Horigagee, in accordance with the provisions
cf the note secured hersby, full payment of the entire indebiedness regre-
sented thereby, the Morigacee shall., in compuiing the amount of such indebted-
ness, cradit ;o the account of the Hortgagor any baiance remaining in the
funds accumuiated under thke provisions of subsecticn {a} of the precedina
paragraph. If there shall be a defauit under any of the provisions ©of this
mortgage resulting in & pullic sale of the premises covcrcd hnrc“v. oy if

the Morigagee acguires the property otherwise after default, the Horigacee

Lt
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shall apply, at the time of the commencement of such proceedings or at the
time the property .is.otherwise acquired, the balancethen remaining in the
funds accumulated ‘under subsection (a) of the preceding paragraph as a
credit dgainst the amount of .principal then remaining unpaid under said
note. - ’

2. Ppage 2, the penultimate paragraph is amended to add the following
sentence: . ) ) .

This option: may not-be:exercised by -the Mortgagee when the
ineligibility for insurance under the National Housing Act

is due to the Mortgagee's failure to remit the mortgage

insuranze premium to- the Depariment of Housing and Urban Development.

Dated as cf the date of the mortgage referred to herein. -

B, () Sacle,

Hortgagor

JEFFREY W SAKLES

Hovtgagor

CYNTHIA K SARLES

HIWIOZY AINGED NGoD - -
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