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ADJUSTABLE RATEMortcace

THIS MORTGAGE (“Security Instrument”)is givenon - APRIL 27, .
i3 88 Themo igugoris SFFREY MOHL, A BACHELCR AND MARIA ELIZABETH MAGRINI,

A SPINSTEK

(" Borrower™). This Sccr.oty Instrumenti is given to
STANDAT D FEDERAL SAVINGS & LOANW ASSN OF CHGO
which is organized and existogunder thefawsof THE HNITED STATES OF AMERICA, and whose address is
4192 8. ARCHER A“VENUE CHICAGO, ILLINOIS 60632
(“Lendes™).
Borrower owes Lender the princic.isum of
ONE HUNDRED FOURTEEY THOUSAND SEVEN HUNDRED FITFTY DOLLARS & NQ CEXTS

Dolians (US55 114,750.00 ). This debt is evidenced by Bormower’s note

dated the same date as this Security Instrument (" Note™), which provides for monthly payments, with the full debi, if no:
paid earlier. due and payableon MAY 1, 2u’3 This Secunty Instrument
secures 1o Lender: (2) the repayment of lhc debi-ds3saced by the Note. with interest, 2rd all rencwals, exiensions and
medifications; (b) the payment of all other sums, with ip7erest, advanced under paragraph 7 to protect the secuniy of this
Security Instrument; and (c) the performance of Borrowir s covenants and agreements under this Securizy Instrument and
the Nole. For this purpose. Borrower does hereby mongage giant and convey 1o Lender the following described property
COOX County, Hiinots:

LOT 50 IX 3LOCK 8 IN SHERMAK'S ADDITION IO
HOLSTEIN IN THE SOUTHWEST 1/4 LF THE NORTHWEST 1"-’;
OF SECTION 31, TOWNSHIP 50 XNORT.H, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, L)X COOX COUNTY,
ILLINOIS.

located in

\/ 14-31-135-021 —88-2’1]633

wnich hastheaddressef 202 3 - I - -
2048 W HCLEA}'{S:'«:J CHICAGO cCayg $16 00

Hlincis 60647 ("Property Address™):
Jim Cooel

TOGETHER WiITH all the improvemenls pow or hereafist creclsd on the propeniy. 2nd 2il cxsemenis. richis
appurienances, rents. rovaltiey, mineral, oil and gas righis and profits. water fghis 2nd stock and 21l Hxieres now or
hereafter a part of the property. All replacements and additions skall also be covered by this Secority Insirumeni. Alief ihe
foregoing Is referred 1010 this Secunity Instsument as the “Propeny.™

Boruower COVENANTS that Borrower is kawfully scised of the eiate heredy conveyed and hss the right to
morigage. gran: and comvey the Property and that the Properiy is unencembered. except for encuinbrances of record.
Borrower warranis and wili defend generally the tiile to the Property agzinst 2l clzims and demands. subject 10 any
encumbrancss of recerd.

TH1s SECURITY INSTRUMENT combines uniform covenants for npationzl use and noz-uniform covenants with
ftmited 1ariations by jurivdiction 1o constitule a uniform secufily instrement covering real properiy.

ILLINOIS—3irgie Family—FNMAJFHLMC UNIFORM INSTRUMENT Foerm 3014 12783
H-sun) LO 877219 VAP LADRTGAGE FORUS » {313} 7925700 » 58001 £23-7291
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borro-\ er shall prompily p..\' when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and Inaze charges due under the Note.

2. Funds for Taxesand Insurance. Subject to applicable law o7 10 2 written waiver by Lender, Borrower shall pay
to Lender on the day meonthiy pavments are due under the Note. until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly 1axes and assessmenls which may atlain priority over this Security instrument: (b) vearly
Ieaschold pavyments or ground renis on the Property, if any: (¢) vearly hazard insurance premiums: and (d) vearly
maorigage insurance premivms, if any. These items are cafled “escrow ftems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow iiems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guzraniced by a federal or
s1ate agency (including Lender if Lender is such an institetion). Lender shali apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifving 1he cscrow itzms. unlzss
Lender pays Borrower interest on the Funds and applicablc law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid en the Funds. Uniess an agreement is made or applicable iaw

requires inlerest (o be paid. Lender shall not be required 10 pay Borrower any interest or carnings on ihe Fuends. Lender

shall give to Borrower. without charge. an annual accovnting of the Funds showing credits and debits to the Funds omd 1he
purpose for which each debit 10 the Funds was made. The Funds are pledged as additioral security for the sums secured by
this Securtiyv Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amouni reguired 1o pay the escrow items when duc. the excess shall be,
at Borrower’s option. either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient 10 pay the escrow ltems when duc, Borrower shali pay to Lender any
amouni necestuy £ make up the deficiency in one or more pavments as required by Lender.

Upon paymont in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [T under paragraph 19 the Property s sold or acquired by Lender. Lender shall apply, no Iaier
than immediately piios oo the sale of the Property or its acquisition by Lender., any Funds held by Lender a1 the time of
application as a creditdea’ast the sums secured by this Security Instrument.

3. Application of ca'ments. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs [ and 2 shall bearpiisg: first, to late charges due under the Note; second, to prepayment charges dus under the
Note; third, to amounis pavably unider paragraph 2; fourth. to interest due; and lasi, 1o principal duc.

4. Charges; Liens. Boriswer shall pay ail taxes, assecssments. charges, fines and impositions atiributable to the
Property which may attain priority Gver ihis Security Instrument, and leaschold payments or ground remts. if any.
Borrower shail pay these obligations in.b (inanner provided in paragraph 2, or if not p2id in that manner, Borrower shall
pay them on time directly 1o the personowed oayment. Borrower shall promptly furnish to Lender 2ii nozizes of amouats
to be paid under this paragraph. If Borrow:r makes these pavmenis directly. Borrower shall promipily fumnish to Lenger
recsipis L"vidc:lcing the pavmenis.

Borrower shall prompily disc‘:zrgc any lica which has priority oves this Security Instrument unless Borrower: (2}
agrees in writing to the payment of fthe obhgauon secured by the lien in a manner ar:c:pt..blc io Lender; (b) contesis in good
fzizh the lien by, or defends against enforcement o 6< len in. legal proceedings which in the Lender’s apinion operate *=
prevent the enforcement of the lien or forieiture of an ¢ part of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the len r¢/'thy Security Instrument. If Lender deteninines that any part of
the Property is subject to 2 lien which may attain prioricy over this Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrawer shal satisfy the licn or ike one or more of the actions sel jorih above within 10 davs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverierits now existing or herealier erected on the Propernty
insured against loss by fire, hazards included within the term “extender ¢ sverage” and any oiher hazards for which Leader
requires insurance. This insumance shall be maintained in the amourits' and for the pcnods that Leader reguires. The
insurance carrier providing the insurance shall be chosen by Berrower <anject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie 10 Lender aid shzll include a2 stondard morigage clavse.
Lender shall have the sight 10 hold the policies and renewals. If Lender requires) Porrower shall pramptly give 1o Lender
all receipts of paid premiums and rencwal notices. In the event of }oss. Borrower {hall give prompt notice 10 the insurance

rrier and Lender. Lender may make proof of 1oss if net made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shail beapplied to restoration oF repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lcndcr's s:‘::uri!)‘ is not lessened. If ihe
festoration or repair is not economically feasible or Lender’s security would be lessened. th.e insurance proceeds shall be
applicd 1o the sums secured by this Security Instromeni. whether or not thea due, with a0y (xIess po.:d to Bomrower. If
Borrower abandons the Properiy. or docs not answer within 30 davs a2 notice from Lender that th:fasurance carries has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procrids 1o repair or resiore
the Property or to pay sums secured by this Secusity Instrument. whether or net then due. The 30E-0 neriod u-‘i!? begin
whent the niotice 16 given.

Unliss Lender and Borrowes otherwise a2Epres in wnnng. any aprlication of procesds 1o pring pal s e extend oF
postpone the due date of the monihiy payvmen:s referred toin pasa nmp‘l'; 1 2nd 2 orchange th “:no n1 of ine pavmsmis. 15
under paragraph 19 the Property is acquired by Lender. Bor:-ov.cr s 7ight 10 aay Insumance policics and procesds reseinng
from damage 10 the Property prior 1o the acquisition shali pass 10 Lender 1o the extent of ths sums secured by this Secuay
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destrov. damage or subsiz ';.i;‘l'r
change the Property, allow the Propc-xv 10 deicrioraic or commit waste. If this Secaniv Inarumen: i on a Iexseho!
Borrower shall comply with the provisions of the lease, x=d if Borrower acquires foe titi= to the Property. the leasehold and
fee title shall not merge enless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Propesrty: Morigape Insurance. 1T Borrawer s (0 perfonm the

covenanis and agrecments contained in this Security Instrumeni, or there is a Jegal procecding shet may sipnificantly afect
Lenders righis in the Properiy {such as a proceeding in hankruptey. probate, for condemnaiion or 10 cuferce laws or
rcgui:mo':si. then Leader may do and pay for whatever is necessany 10 proicc? she value of sthe Properivand Lendecs rights
in the Properiy. Lender’s actions may include paying any sums secured by a liem which has priomiy oiver this Socusioy
Instrument. appeaning in cournt. Paying rexsonsble atiorneys” focs and enatering on the Propeniy 1o make repeirs. Although
Lender may 1ake action ender this paragraph 7. Lender docs not have tode so.

Any amounis disbursed by Leader under this paragraph 7 shall becomes addition sl debt of Borzower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of pavmeni, theis amounts shafl bear interest from
the date of disbursemeni ar the Noie rate znd shail be payvable. with inisrest. upon notce ffom Lender 2o Borrowes

requesiing paviment.

(1971254




A ‘.1.613

.

d

oL
L

P R X T e o T

UNOFFICIAL COPY

.41 10 71 sydesSesed 15pun uoiieaRase Jo 3580 a1 ut A[dde 10U |feys Melsuas 01 143U SIY) "JRAAMOH "PRUNIDO
PEY UONEII[205T OU JI ST 2aAN2AYS A}{ny utewral ppeys £qa1ay paanods suane3iqo 2yl pue UAMASU] AIUN3eg 3143 ‘Jamoltog
£q wawaeisuias uodpy -padusysun anunuos jjeys 1uRHANSu] L1IN39G S AQ pPRIndas swms 2 ded 01 uonediqo
ssamorrog pue Aradosg sy ur sYTU'SISpuUs] UAWINISE] AILIN3IS SHI JO USY SY1 1B JINSST 01 nbiae A;qeuogcas
Avur Japus] ST GONDT HONS DT (P) PUE S29) SAPUICIIE J[QRUOSESS ‘01 PAMWI] WU Ing “SUIpniou uLlTLIEe] JUNdeG
si1 Suwsojus wr parnoui sasuadyd jje sfed (0) sipuaafe Jo siueraaod I5Yyio AuE Jo Jneep fue sams (q) PJINdd0
UONEIS30E Ol PEIf AON Ul PUT 1AUNISU] AILINI9G 1Y) Jopun 3np 2q pjnos udyy Youm sums q[e azpuay sied (w)
1I3MO110¢ 1] 21T SUONIPUOD 3504 TUSWIISU] L1unoeg st Suisaojua wowZpnl ¢ Jo 1u? (q) Ju uswmasu] Aumaag
sty Uy pIUrRINod 2Us o Jamod Lue o1 wensind Anadoad i JO 2(8s 21015q (uatmeisutat 103 ANnoacds fowr me) 2jqeondde
se porrad J310 YIS I0) SALP § () 130 Ja1re3 31 oy toud 31u1} LUe I8 DINUNUOISIP JUSWNIISUY L1UND2S SIYT 10 TUEADI0JUR
aaey 03 1T 31 FATY [RYS JISMOIIOY *SUOIIPUOD UITLISS SIPAW I2MOLIOH JI  *NWIsUayY 03 1ydry s, aamoliog "81
~13m0110( UO PUBUIIP JO 510U JISYLIN] IN0YIIA IU3WNINISU] L1UNS3S S1Y1 Aq pantunad sapaws
Aue 330aut Ao Jopud] “pouad sup jo vonendye sy 01 J0ud stuns asey) Aed 01 S|1E] J2molrog ] IWRWNNSE] LILMSRE SIP
Aq paunass swns [je ‘Aed 150U 39MOII0F GO1YM UM PI(IEUII0 PAISAIDP STIISL M1 91%P 24) wWod) sAep g eyl s53 J0u jo
powad e aptaoad {YS 30110U 3¢ 1 "UOHRISLAIIE JO IFN0U Jamolriog 218 j[eYs Jopua] ‘uondo S1Y) SDSIDIDND I2DUIT I
- “IUIWNISU] ATURIPE S1Y3 J0 DIeP 2Y1 JO ST M| [R3apRy
Aq panquyoad st 2s10I9%> J1 23pus £q pastasaxs aq 10U ([eys uondo SIY) “IoAdMO} IUAtnIISL] K1UNSaG STyl 4q PIInows
swns e jo qny ol wsursed ajerpswitn 2::aber ‘uondo su e ‘Aew Japua} “IUSSUDS UM JoLid s Japua] wmoynm (vossed
[e101BU B 10U S] I3MO01I0Q PUE PAAIIJSURIT JO POS S1I2M0LI0H Ul 1S2291U1 [BIDYSUIQ T J1 10} PI2IISURLI 10 PIOS ST 11 Ul 1SR13U]
Aue o0 (uado' T oy jo wed fuv JO B J] -IRMO0LI0H Ul ISVIDIUL [BRYIURY B Jo Lyadoag o jo ayysuedy (L1
“JUSWTLIISUY L IUT 335 Sitf) _;o pue 3105 21 Jo Adod pauniojuos auo uaald aq [[eys Jamotiog  £do) s,1omonieg 97
2]QUIPADS 2q O] PIIB|SSP T IION
Iy} pUe IUWINISY, .\nma:;s s1ij} jo suorsiaoid 311 pus siyl o -uoisiaosd FuNdPYuoS 11 1IN0 1DIYD UIALT D UED YOIim
31047 31 JO JUBUWALLYI AJURDIS S JO suom.\o..'d 33410 193JE 10U [JBYS 191JU0> Yons ‘me 3[qeajdde yiim S121)U0D 310N
Y} 30 WAWNIISU} £7 10725 SIy1 jJo Isne|a J0 ‘uoisiaozd Aue 1e) 1sAS 9L U] PAIEd0] St Auadoig aY1 Yoiym Uy vondpsunf
Y1 O MEf It pUT ME] 230) £q poursaod aq [{rYs 1USWINIISY] L1UNDAG SiY ],  ANIQUIIAIG M) Su;u.laaof) ST
-ydeadesed siyg1 ui
papLaoad se 1ol usym JPpUS ] 10 ISMOII0F 01 UsA13 Uadq 3ABY 0] PILUNOP 5q (84S IWRUNIISU] A1UNSHS ST U1 10] Popiacyd
20110 AUV “13MOLI0g 01 2IN0U £ 531eudisop Jopua] SSAIPPE I5HI0 AUR JO UIDIDY PRIEIS SSRIPPE S JpUaT] O) [IBW SST1 1Y
£q u2a1f 2q [jeys J2pu] 01 290U £y "JFPUYT 01921101 AQ SBUTISIP JoMO0II0Q SSAAPPE 12410 AU 10 ssappy Auadoag
Y1 01 PIITSMP 24 [JTYS 210U i 7A7Iow Iaoue Jo 350 sambar me] spqeanjdde ssepun pew sseid 183y Aq 11 Sumew
£q 10 11 Buuaaep Aq uaad 3q [jeifs JURRIISE] A1LN30G SUY U1.10) PAPIACLD 19M0L10g 01 30110U AUy “SIION "t
£} ydexSered
Jo ydesZervd puosss )y ug payraads sdois a3 axel [[oys 13pua uondo snfa s351203%3 13pus] § “6] yderSeaed £q pepuuad
stpRwal Aue oAU} Kew PUE JUIWTIISUT £4139139G SIYI AQ PRUNDSS SWNS [{E JO [N} ul juswded seipsunu aymba Lew
*uondo s11 1B I9pua ‘sunrsl sit 0] TMNPIOIIT 3 PLAT0JUINN JUAWNIISU] £ILNDIG S1YI 30 10N 213 Jo udistaoad fuw Buuapuaz
30 1D2p> 2y sey swe} sjqeotjdde jo moumndxs o qudundeus JjI RIYBIY sJapud] Bundayy uoneisiBay €l
210y ay1 Jepun a8reyo wwsw.iedsad Aue inoyitm 1urwwiedaze jensed
© ST peall 2q {{tw vonanpas 2 ‘jediounid s30npal punyia wi] “iamoliog o) wawded 10ap e Suiyew £q 30 21047 21 I2pUn
paan0 [edund a1y 3udnpas Aq punias sl NTW 0] 3520YD ATW ISpUDT “Iam0Iiog O] NBpUnjal 3q [{iv s pau;uu:d
POP9IXD YOMM J2MO0LI0Y WOl PRII]JOD APEI[E suuns Aur (Q) pur 1wy psnuaad ay1 01 2318y 213 3dNPII 01 AITSSANAU
WRoIET 21 Aq posnpl 3q jjeys Areyd> ueo] yons Aue () -uoi) ‘sinut panusad sy paadxs ueo] Yl Yilm UVONSIULOD
Ul PoI3af{od 3q O 10 PIDI[[oD SYTIeYD UROL ISYI0 10 ISSIFLN LY Jell os paiaadisul Lfeuy s1 me) ) pue ‘sagzeys
Ueo] WNWIXEL 125 YoRjm mE] B 0] 130fQRs ST juswnaysuy L1un3sy, su) AQ P2INoss ueo] oyl n -dey) ueoy 71
“UASUOD S JamDixog el
INOYIL 210N AL IO WUAWNIISU L1INDFE SIY; O SUL} 213 ¢) predau 1 suonvpommo:eau Aue anpU? 10 JBRQI0] RYpow
‘puaix2 01 3218e {vw 1>moniog IO Aue pue 12pu>| 18yl sSI8E (o) pun Sonwnaisu} L3UNseS Syl AQ PSUNDIS SWNS )
Led o1 paedyqo Sjjeuosaad 10U st (Q) Husunnsu] A1INdIG S1Y) JO SULI) Ay .1 P Awadosd ay1 ul 3s2a3UL S Jemo1iog eyl
£3au0s pue 1wesd ‘SFeSuow 01 A[U0 IUSWRIISH] ATLNDog su Suedis-oo 2 \..) RI0N] ST FINIDXI 10U S0P ING 1UNUNIISU]
Aunoeg syt suJs-05 OYm IFM0II0FE AUV “jRIDADS pue Jutof 2q [[eys S1uszaae LU SIURUAAGD S Jamorog £ | ydmaBeaed jo
suostaod 241 01 159{91s 12M0L1I0G PUR I3PUST JO SUIISSE PUR S10SSI00NS 311 JYIU0 PUT. PUIG [JEYS JUAUNNISU] L1UNIeS s1uy)
Jo siustuaor3e pue SIUBUA0D 21f ] “s5auBis-0D) LANIQEYT [BI2A2S PUR jUIOP Spunor; suB sSy pUR S1055330NG "1
-Apaws1 Jo 1431 Aue §o 251232%3 211 21 ida1d 10 10 I2Atem ©2q 10U [RYyS
Apowas 30 1S Aue SUISI2IPYD UL I9pu>T £q DUBIERQIO] AUy “1S2J2]U] UL SIDSSIDONS 5,334, 0,30 10 JamoLiog [euiduo sy 4q
SpTW PUTIUAP AUR JO UOSTAL Aq UAtnuIsu] A1UN32S S1Y1 S§ PRINISS S1IUNS 311 JO UONBZLIOWE JAPOUE 351412110 J0 Juawied
10J 21l PUSIND O ISNJA2 JO I5=I2ul Ul Jossaoans Luw 1smelSe sFuipsase:d 23ULIBOD 01 JCUIT 02T 2 10U ([RYS IapudT]
"IS9I31UL VI SIOSSIDINS S IFM0LICH JO Jemollog (euiduo sy 30 Aljiqet] 241 35ea[3s 01 d1esado Jou el 22 m0110g JO 1S3
Ul JOSSIXONS AUE 0] I9pud] Aq pajumid juswnisu] AUndRg Syl £q PRINDIS SWNS 3] JO UOnNTTAUR JO uoHRIYIpow
Jo 1uswsed 10§ SW Y1 JO UCISUIIXT  “JIAIEAL B JON Japud] Lg 3JUBIEIQI0J (PIsSBOlay 10N Jsauog o1
sjuzawzied yans jo wunowe 3y: afueyd 1o 7 pue | sydeafesed ug 01 prasajes siuswded Appuow a1 Jo 2.7 Fup 2y 2uodisod
10 pUIND 10U freys jedidund o) spacacad jo vonearjdde Aun ‘Bunuim U1 358 2S1MINI0 IDM0LI0E PUR LU | ssAUN)
"SNP U} 10U IO ISYIDUM “1UDSWUNIISU] LILINDDGS S1Y] AQ PRINIIS SWUNS 21 0
10 Auadoag ayi Jo atedal 10 U005 01 JAYRP *uondo 11 1e *spadooad sy Adde pur 1991103 0] PaZUOHINE §137pU] ‘UaAE
S1. 301101 1)) M1EP 2y} I53¢ SATP Of WIYILW J2pua 01 puodsol 01 sjie} 1am01104 ‘sOFeWIep J0) WSS B 3[1195 JO PIEME UT AT
01 SISO JOUWSPUCS Y1 1EYL J2MOLIOH Ol 12pua] AQq 20N0U I2E J1 10 Jam0eu0g Aq peuopurqe < S1xadoag 241 g1
“Jamcazog o1 pied
2q [Ieys Mueieg Juy Sue: a1 21033q ApRIepowita) £UG0Ld 24l JO N{RA 1ajJe 18] 212 {q) Sq peprap ‘Suyer 241 ajogg
A[R1VIpSIHIy PIINIIS SRS Yl JO nowRe (2101 2ipf (B) tuctana} Sutwoljo) 2yt Aq pondipnus spaesoad ay 3o junowe 3y
Aq peonpa2 3q J[TYS WIWRIsu] AIUN22S SIY1 AQ PRINoss SWINS 243 “Sulllim Ul 29188 ISIMIANI0 12D PUR IDM0LI0H SSjun
*Suadosd sy jo.duryer [enued € Jo 1uaas Y1 Uf “Iamousog OF pu:d SSROND AU Yl AP UIYI 10U J0 I2YRYM JUMUN 1ISU]

i .'.ux..:;as sty Aq paznaos suins 3t 01 panpdde 5q feys spasaaid ay *Auadosg i Jo Juryel (2101 T 10 1udad Mij1 u)

“2Ppua] o pred aq Jjeys pue p:auilss‘c

N ,\q:;nq 31T WONTUWIPHOD JO NI Ul DULLSAU0d 10§ 10 *Auzadorg a1 Jo wed Aue Jo Sumfel 1510 10 UONTUUIPUOD AUE
_YIiw uonssuiod w renuanbasuos 1o 1wanp sso8curep 10§ wied 3o preae Aue (o spaadoad Sy CuonBLIWIpUDD) "6

-uograadsil a1 2103 Isned ajqeuost: JuAoeds vonsxdsu;: av o3 Joud 10 jo 2w 23 1 210U IamoLI0g a3 Jeys
.xapurl xuadtud 2111 3o suotiaxdsit pue uodn SOLIUD JHQEROST dyTWw feurjuade s1 30 JRpuay ‘uondadsuy g
-wey 2(qeoydde J0 1uwasIFe UM §,I5PUDT] PUE S, 12MO0110H Ylim SOUTRIOIDT Ul SRIBUINLID] 2DURINSUL
S 307 1uoweRInbos 21 ST SWE YIAS MINN 1031 U SOUSIASY 911 BITIUEW 0 pannbas swnnwsid sg3 Sed [[eys samazzog
“uamnasuj SUnaeg siyl £q psandds uwoj Y1 Su;nzu JO UONIPUOD ¥ SE 2dUBITNISUL aZedow paambar z3pusy 31




© - UNQEEHEIAESQPY 7"

THIS ADJUSTABLE RATE RIDER ismadehis 277TH davof APRIL .19 88 .and
is incorporated into and shall be deemed to amend and sapplemzant the Mornigage, Deed of Trust or Secuniiy Dezd
{the **Security Insirument®) of the same daic given by the undersigned (the ** Bommower™) 10 secure Bomrower's Ad-
jusiable Rate Note (ihe “"Noie™") 1o Siandard Federal Savings aad Loan Assocjaiion of Chicago (inie ““Lender™) of
- the same daie and covering the property described in the Security Instiument and locaied at-

2048 W MCLEAN CHICAGO IL 50647

1Propemin Addrea)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NGQGTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additional Covenants. In addition 10 the covenants and agreements made in the Scourity Instjument, Borrower
and Leader further covenant and agres as foliows:

AL INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provices for an initial inierest raic of 8.250 ®. The Noic provides for changes in ific inicrest sale

and the monthly pryments. 28 follows:

3. INTEREST RATE 2AND MONTHLY PAYMENT CHARGES

{A) Change Dal:s

Thy interest rate I wilbnay may changs on the first day of  yav 1, .19 93 .andon
that day erery i 2th month thereifter. Each date on which my intersst rate could change is called a “*Chaage Date.™

(B) The Index

Beginning with the fira Cliange Date, my interest raie will be based on an Index. The “*Index™ is the national

- manthiv median cost of funds for FoL Cinsurced Savings Iasiitunions, as made avatlable by the Federzl Home Loan

Bank. The most recent Indes figure avzidable as of the daie 45 days before cach Change Date i< cailed the **Current

Index.™

1f the Index is no longer available. the Noic Holder will choose 2 new index which is based upen comparable
information. The Note Holder will give mie notce of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holderwiiicalculate my new interest rate by adding 170 AxbD

ONE HALF perceniage poinis{ (2 _=.a %) to the Current Index. The Noie Holder will then
round the result of this addition 1o the nearest one-eigiath »f one perceniage point (0.125%0). Subject t0 the limits
stated in Section (D) below, ihis rounded amouni wili Teony new interest rate until the next Change Daiz.

The Note Holder wili then determine the amount of ilie ‘nonthly payvmeni that would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Dite la full on the maturity daie at my new interesi raie
in substantially equal payments. The result of this calculation vall be the new amount of my monthly paymen:.

"D) Limils on Interest Rate Changes

The interest rate that 1 am required to pay at the {irst Change Doic will not be greater than 310,250
or lews than 8.250 Uo. Thereafier, my Interest rate will never be iniressed or decreased on any single Changs
Date by more than iwo perceniage points (2.0%%) from the raie of iaterest L have'ocen paying for the precaeding tweive
months. My interest raze will never be greater than 13.250 To.oricsuban 8.25 .

(E) Effective Date of Changes

My new inierest raie will become offective on cach Change Date. 1 wiHl pay thic “mount of my new monthly pay-
ment beginning on the first monthly payvmem date afier the Change Daie uniil the s monat of my monthly payvmeani
changes again.

iF) Notice of Changes T

e

The Note Folder wiil deliver or mail 10 me 3 notice of ary chapeges In myv iniers<t rae ard she amount of my '7:
monthly pavment before the effective daie of any change. The notice will include informarion rogired by law 2o be ?"
given me and alwo the title and telephone number of a person who will answer any quesiion [ inzs have regarding :
the notice. " -

o
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -

Uniform Corvenani 17 of the Security Insirument ic amended 1o read as follows:

I

Transfer of the Property or a Beneficial Interest in Borrower. IT all or any parz of the Propersy or any interes
in it i~ «old or rransferred (o7 3§ 2 beneiicial inierest in Borrower is sold or irensierred and Borrowsr is not 2 paturzl
person) withou: Lender™s prior writicn consent, Lender may, at iis opiion, reguire immediale payment in full of 2
sum secured by this Sccuriny Insrrument. However, 1his opiion shall not be sxercised by Lender if axerase is pro-
hibized by federal law z< of the date of this Sccurity invrument. Leader also shzll net evercise thw opston #H: {2) Bos-
rower causes 1o be cubmitted 1o Lender information reqguired by Lender 10 avaluais the iniended reasfcrec ac il 2
new loan were being made 10 the iransferce: and (bl Lender reaconably determines that Lender’s secuniiy wiid nos
be impaired by the loan assamption and that the sk of a breach of any coronant or agreement in this Securiiy Instru-
ment is acceptable 1o Lender.

f~
™
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