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Case ID: 112000885
Case §

MORTGAGE

May 11

THIS MORTGAGE ("Sccurity Instrument™)is given on
15..88.. Themoripizgoris..Donald G. Michorczyk and Kathryva A, Michorczyk.
“Borrower™). This Security Instrument is given to
Successors and/or Assigns which is orgzanized and existia
under thelawsof ... The. Staze. 0f. Tilinqis. ..., 2nd whose address is _4000_H. . Lincaln

/.9 Highway, Matteson, 1L 60443 (Lender™).

Borrower owes Lender the privicival suntof . z and RO/100Q
Dollars (U.S. 5. _.60..000.00._.). This debt isevidenced by Borrower’s note
dated the same date as this Securi - instrument (*Note™), which provides for monthly payments, with the.full debt, if not
patd earlier, ducand payableon ... Jrsie--i.,--20318 This Secatrity Instrument
secures to Lender: (2) the repaymen: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all otb.r sums, with interest, advanced under paragraph 7 {o protect the security of this
Security Instrument: and (c) the performanc? of Borrower's covenants and agreements under this Security [astrumeni and
the Note. For this purpose, Borrower does Lereby mortgage, grant and convey to Lender the following described propenty
Cook County. Ilinois:

~88-211640

Lots 1 & 2 in Block 3 in M.E. Mairxan
and Sons first addition to QOzk Lawan
being a subdivision of the West 1/2 of
the East 1/2 of thatr Northwest i/4& of
section 8, Township 37 North, Range 13
East of the Third Principal Meridian,
in Ceok County, Iilinois.

item # 24-068-112-016 & 0i7

%600 South Moody Avenue

which kas theaddress of
o [Street]
[llinois 60453 (“"Property Address™)
{2z Cooel

TOGETHER WITH all the improvements now or hereafier crecied on ihe properiy. and all casements, nights.
appuricnances, reanls, rovaltics. minecral. oil and gas rights and profts. waler rights and steck and 2ll fixtures now or
hereaftes a part of the propenty. All replacements and additions shall also be covered by this Security Instrument. Ail of the
foregoing is referred to in this Security Insirument as the “Properiy.™

BORROWER COVENANTS that Borrower is Izwfully sciscd of the estaie hereby converved 2nd ha2s the rizh: te
mortgaze, grant and convey the Property and that the Propeniy is unencumbered. exocpt for encumbranoss of record.
Borrower warranis ang will defend zenerally the title 10 the Properiy against all clzims 2nd demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenzanis for national use and non-uailonn covenanis with
limited variations by jurisdicticn 1o constiluie 2 vniform security inslrument covering real property.

ILLINOIS—Si~gle Family—FNMAJFHLMC UNIFORM INSTRUMENT v f Form 301&% 12783
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. Payment of Principal and Ioterest; Prepayment and La Bormower shall prompiiy payv wien dus
the principal of and interest on the debi evidenced by the Notcand zn} prtp:'_umr.at and latechzrpes due i:-:dc- the Noie

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 wniiten waiver by Lender. Bommower shall pay
to Lender on the day monthly pavments are due under the Note, uniil the Notz is paid in full, a sum (“Fuends™) eguzl io
one-twelfth oft (a) vearly taxes and assessments which may attain prioriiy over this Securiiy astrument: (b} yvearly
leasehold pavments or ground rents en the Propertsy, if anyv; (¢) yeariv hazard insurance premiums: ard (d) yearly
mortgage insurance premiums. if any. These items are called “cscrow fterms.™ Lender mayv <siimaie the Fends dus on the
basis of current data and reasonable estimates of future escrow iiems.

The Funds shall be held in an instiintion the deposiis or accounts of which arc insured or guaraniced by a federzl or
staic agency (incleding Leader if Lender is such an institution). Lender shall apply the Funds 10 pay ihe escrow items.
Lender may not charge for helding and applying the Funds, analvzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicabk law permiits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be p2id on the Funds. Unless an agreement is made or applicadle law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inlerest er eamings oa the Funds. Lender
shall give 10 Borrower, without charge, an annual accounting of the Fonds showing credits and debits to the Fuads and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additicnal secusity for the sums secured by
this Security Instrumens.

If the amount of the Funds held by Lender, together with the fuiure monikly payments of Funds payablz prior te
the due dates of the escrow items, shali excerd the amount required to pay the escrow items when due, the excess shafl be,
at Borrower's option, either promptly repaid 1o Borrower or crediled to Borrower on menihly paymenrs of Funds. If the
amouni of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrewer shall pay io Lender any
amount necessa» to make up the deficiency in one or moie pavmenis as required by Lender.

Upon paymerzin full of all sums secured by this Security Instrument, Lender shall promptly refuad to Borrower
any Funds hield by ‘Leudsr. If under paragraph 19 the Properiy is sold or acquired by Lender, Lendzr shaii apply, no later
than immediatzly priaric the sale of the Property or 1is acquisition by Lender, any Funds held by Lender at the time of
applicaiton as a credit a£airst the sums secured by this Secunty Instrument.

3. Application of Fayinents. Unicss applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall beaprind: first. 1o laie charges Jue ender the Noie: secend, 1o prepavimen: charges due under the
\o[c, third, to amounts pavable inder paragraph 2; fourth, iointerest due; and {ast. 1o principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may aitain pnorty suver this Security Instrument, and leasehold pavments or groand reais, i any.
Barrower shall pay these obligations i1 tic (aanner provided in paragraph 2, or if not paid in that mianrer, Borrower shall
pay them on time directly to the person ¢wed payment. Borrower shall prompily furnish 0 Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mikes these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptiv discharge any lien which has priority over this Security Instrumeni unless Borrower: (a)
agrees in writing to the pavment of the obligation scCuied by the lien in a manner acceptabie to Lender: (B) contesis in good
faith the lien by. or defends against enforcement ol'tYclien in. legal procecdings which in the Lender’s opinion opeizic to
prevent the enforcement of the lien or forfeiture of aiyy part of the Property; or {¢) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the Yien to [nis Security Instrumeni. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccunty Insirement. Leader may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or ta%ke »ne or more of the actions st forth above within 19 days
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improves opis now existing or hereafier erecied on the Property
insured agairst loss by fire. hazards included within the term “extended coverage™ and any other hazards for which Lender
requires nsurance. “This insurance shall be maintained in the amoup’s and for the periods that: Lender requires. The
msurance carricr providing the insurance skall be chosen by Borrower L:Uject to Lender's approval which shall not he
unreasonably withheld.

All insurance pelicies and renewals shall be acceptable 1o Lender ard sha)’ include a standard morigage clause
Lender shail have the right 1o hold the policics and renewals. If Lender requinss, Brrrower shall promptiy give io Lender
all receipts of paid premiums and renewal notices. In the eveni of loss, Borrower shul! give promipt notice 1o the insurance
carrier and Lender. Lender may make proof of lots if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds sha’s i< 7pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendcr’s security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s sccurity would be fessened, chi insurance proceeds shail be
appiiad to the sums secured by this Secunty Instrument, whether or not then duoe, with any er.ces: paid 1o Borrower. IT
Borrower abandons the Property, or does not answer within 30 days a notice itom Lender tha' thr irsurzace carrier fias
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proces s 7o xep2iv o restore
the Property or to pay sums secured by this Secerity Instroment. whether or not then due. The 30-42y pericd will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to pancipal siia’ riot extend or
postpone the due date of the monthiy pavments referred to in paragraphs 1 and 2 or change the amouni of 102 pavments. If
under paragraph 19 th:c Property is acquired by Lender, Borrower's right 0 any iasurance policics and pra.c'ds resulting
from damage to the P"opcru pnior to the acqussition shall pass (o Lender 1o the extent of the sums secured by ifis Securizy
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds. Borrowser shall not desirov. damage or subsianially
change the Property, allow the Property to deteriomic or commit waste. If this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the keaschold and
fee title shall not merge unless Lender agrees 1o the mergerin writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if’ Borrower f2ils to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender's rights in the Propeniy (such as 2 proct:din;z in tankrupicy, probaie, for condemnation or 10 enforoe laws or
reguiations). then Lender may do and pay for whatever is necessary 10 protect the valuc of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a fien which has pronity over this Security
Instrument. appeaning in cotrt, payving reasonable 2tiorneys” fecs 2nd entering on the Properiv 1o make repairs. .-\lmoug‘h
Lender may take action urder this paragraph 7, Lender does not ave todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become 2dditional d2bt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note raie and shall be paveble. with intersst, upon zotice from Lender to Bomower

requesiing payment.
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