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THIS MORTGAGE (“Securily Instrument™) is given on Aoril 26 .18 88 _The morigagor
is_ William J. Hocan, Jr.., Juedith A. Hogan, his wife {("Boacwer ).
This Security Instrument is given to The First Naticnal Bank of Chicago. which is a national banking
association, and whose address Is COne First N;_;_%i'ona! Plarg, Chicage. Hlinois 60570 {“Lendeﬁ’). Bomrower
owes Lender the maximum principal sumof __*wenty-¥Five Tnousana Doliars & 90/300
Dollars (U.S.$ 25,000.00 ), of ihe aggregate unpaid amount of 2!t loans made by Lender
pursuznt io that cerizin Equily Credit Uine Agresment ("Agreement™) of even daie herewiih whichever is
less. This debt is evidenced by {he Agreement execuied by Borrowser daied the same date as this
Security Instrumeni which Agresment provides ior monthly interest payments. with the full debt, if not
paid earlier, due and payable on demand afier seven years from the date of this monrgage. The Lender
will provide the Borrower with a final payment notice at least 90 days belore the {inal payment musi be
made. The Agreement provices thzal loans may be made {rom iime 10 lime (bui in oo eveni later than
20 years from the date hereof) not io exceed the above stated maximum amount caistanding 2t any one
time. All future loans will have the same priority as the original loan. This Securily Instrument sacures
to Lender: {a) the repayment ¢f the debl! evidenced by ihe Agreement, with inierest, 2nd all renewals,
extensions «nd modifications; (b) the payment of all oiher sums, with interesl, advanced under paw-
graph 6 to piotect the security of this Security lastrument; ang (c) the periormance of Borrower's
convenants ard 2qreements under this Security Instrument and the Agreemeni. For this purpose, Bor-

rower ¢oes herc oy morigage, grant and convey t% Ler{ger the following descnbed property locaied
in ©O! County. Minois:

0

EASTSRLY OF

=RV 33

o b O 1t

#

which has the address of____1€30 Pinenarst,

ASireeTt

liiinois 60422 {“Propeny Address™};

Wi Code:

TOGETHER WITH all the improvemenis now or herca’ier erecied on the property, 2nd zll easementls,
rights, appurtenances, rents. royaliies. mineral, il and ¢27 rghts and proiils, water righis and stock and
all fixturas now or herealter 2 part of the property. All repluce.nents and addilions shall aiso be covered

-r

by this Security Instrument.All of the foregoing is referred toir/ s Security instrument as the™Propenty.

BEORROWER COVENANTS ithat Borrower is lewfully seised of e estale hersby conveyed and
has the right to mortgage. grant and cenvey the Property and that th.= Property is unencumbered. except
for encumbrances of record. Borrower warrants and will defend general’y the title lothe Properny against

ali claims and demands. subjec! 10 any encumbrances of record. Thes s 2 pror morngage rcm
Borrowerio * dated 2/3/86 _ andrecorded asdocmeninumber86053387

*Homweood TFedaral Savinca & Loan AsSSn.

COVENANTS. Borrower and Lender covenani and a2gree as {ollows:
1. Paymient of Principal and Interest. Borower shali promptiy pay when du2 the principalaf omnd inler
st on the debt evidenced by the Agreementd.

2. Appilication of Payments. All payments received by Lender shall be zpplied ie the annyal fee. then 0
hilled and unpaid interest. then o principal, and then to accneed and vnbilled inlares!.

3. Charges; Liens. Borrower shzil pay all taxes. assessments, charges. fines and impositions aiuibui-
able o the Property which may a2tiain priority over this Security insirument. and leasehoeld paymenis or
ground rents, if any. Borrower shall promptiy fumish 1o Lender 2il aolices of amounis io b paid under
this paragtaph. The Borrower chall mzake these peymentis directly and promptly fumish to Lender
receipts evidencing the paymenis.

Borrower shail promptiy discharge any lien which has priority over this Security Instruman! olher than
ihe prior morigage described above, tniess Borrcwar: (@) agrees in wiiting io the payment o the obliga-
tion secured by the lien in a manner accepiable (o Lender: () coniesis in good iailh the kien Ow oF
defends against enforcement of the lien in, legal proceedings which in the Lender's Opinics Gpaiei2 10
prevent the enforcement of the fien or forieitur2 of any pan &! the Property: or {c) secures liom the holdsr
of the lisn an agreemen! satisiaciory 1o Lender subordinating the lien 1o this Szcunity Inslrumeni. i
Lender determines that any pan of the Property is subject io a2 lien which may atiain pricdily over this
Secuiily instrument. Lender may give Borrower 2 notice identilying the lien. Borower shall salisiy the
jien or take one or more of the actions set forth 2bove withia 10 days of the giving of nolice.
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4. Hazard Insurance. Borrower shaill keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “‘extended coverage™ and any
other hazards for which Lender requires insurance. This insurance shall be mainlained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld.

All insurance potlicies ang renawals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower
shall promptly give to Lender all receipis of paid premiuvms and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prompily by Borrower.

Uniess Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender’s securily
would be lessoned, the insurance proceeds shall be applied to the sums secured by this Security Insiru-
ment, whetlwr or not then due, with any excess paid to Bomrower. If Borrower abandons the Property, or
does not answr~within 30 days a nolice from Lender that the insurance carrier has offered to sellie a
claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds 1o repair orrestore
the Property or io/piv sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin ».he.1 the notice is given.

if under paragraph 19 ip2 Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fron: dumage to the Property prior 10 the acquisition shall pass to Lender to the
extent of the sums securcd ov this Security Instrument immediately prior to the acquisition.

5. Preservation and Maintenz.ice of Property; Leaseholds. Bormower shall not destroy, damage or

-substantially change the Propary; dilow the.Property 1o deteriorate ¢r commit waste. If this Security

Instrument is on a jeasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Properly, the 'eas=hold and fee titie shall not merge unless Lender agrees lo the
merger in wriung.

6. Protection of Lender's Rights in the P:czerty. If Borrower fails to parfonm the covenants and agree-
ments contained in this Security Instrumeit. or/chere is a legal proceeding that may significantly affect
Lender's rights in the Property (Such as a priceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may Jo 273 pay for whatever is necessary 1o proteci the value
of the Property and Lenders rights in the Prop(rty. Lender's actions may include paying any sums
secured by a lien which has priority over this Secuity lastrument, appearing in courl, paying reasonable
attomey’s fees and entering on the Properly to make 12pairs. Although Lender may take aclion unde~ s
paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph sbail become additional debt of SBomower
secured by this Security Instrument. Unless Borrower and Lerde r agree 1o other terms of payment, these
amounis shall bear interest from the date of disbursement at tnc Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting pav.nent.

7. Inspection. Lender or its agent may make reasonable entries upon.and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspeclica Cozcifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages, diréo1 i consequential, in con-
nection with any condemnation or other taking of any part of the Propenrty, or ftn\,conveyance in lieu of
condemnation, are hereby assigned and shall be gaid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the ;ium; secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In 1iié £o2nt of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sunis se;uics by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the folloving fraction:
{(a) the iolal amount of the sums secured immediately before the taking, divided by (b} th.e i=ir market
value of the Property immediately before the taking. Any balance shall be paid io Bornower

if the Property is abandoned by Bommower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Bommower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings agairst any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amonlization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shalinol be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefil the successors and assigns of Lender and
Bofrower, subject to the provisions of paragraph16. Borrower’s covenanis and agreements shall be joint
and several. Any Borrower who co-signs this Secarity lnstrument but doas not execute the Agreament:
{a2) is co-signing this Security Instrument only {o morigage, gran! and convey that Bormower's interest in
the Property under the terms of this Securily Instrument; (b) is not personally oblipated to pay the sums
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secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree io
extend. modify, forbear or make any accommodations with regard 16 the terms of this Security Insisu-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the foan secured by this Security Instrument is subject to a law which seis max-
imum loan charces. and that iaw is finally interpreted so that the interest crotherioan charges collected
or to be collected in conneciion with the 1oan exceed the pemmittied limits. then: () any such loan chargs
shall be reducad by the amount necessary to reduce the charge {0 the permitied limit; 2rd (0) 2ny sums
already coilected from Borrower which exceeded permitied limits will be reiunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreemeni or by making 2
direct payment to Borrower. I 2 refund reduces principal, the reduction will be treated as 2 pariial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. Ii enactment or expiration of applicable laws has the efiect
of rendering any provision of the Agreement or this Security Instrument unaniorcesble according o its
terms. Lender, at its option. may require immediate payment in full of all sums secured by this Security
instrument 7ind may invoke any remedies permitied by paragraph 19. If Lender exercises this option.
Lender shzii t7 ke the steps specified in the second paragraph of paragraph 6.

13. Notices/Ary notice to Borrower provided for ins this Security Instrument shall be given by dslivering
it or by mailing|it by first class mail unless applicable law reguires use of anoiher mathod. The notice
shall be directed i+ i e Properiy Address or any other address Borrower desicnales by notice (o Lendse
Any notice to Lentsrahall be given by first class mail io Lender's address sizied hergin or any olner
acddress Lender designa’=s by notice to Borrower Any notice provided ior in this Security Instrumant
shall bz deemed {0 have besn given io Borrcwer or Lender when given as provided in this paragraph.

14. Governing Law; Seve ~uoility. This Security Instrument shail be governed by iederatlaw and the law
of Hilinois. In the avent that any srovision or clause ¢f this Security Instrument or the Agreement confiicis
with applicabie law, such confliLtshall not afiect othar provisions of this Security Instrtument or the
Agresment which can be given eliect without the conilicling provision._To this end the provisions of this
Security Instrument nd the Agreement are declared to be severable.

15. Borrower’s Copy. Each Borrower snall be given one conformed copy of ihe Agreement and oi this
Security Instrument.

16. Transfer of the Property or a Beneficiuiinterest in Bormower; Due on Szle. I 2l or 2ny pant of the
Property or any inierest in it is sold or transfeired {or if 2 beneficial interesl in Borrower is sold or irans-
tarrad and Borrower is not 2 natural perscn) w0t Lender's prior wrilien conseni. Lender may. al
its option. requice immediate payment in full of 211 sums secured by this Secunty Instrument. However
this option shall not be exercised by Lender if exerc se)is prohibited by jederal law as oi thacaie ol this
Security instrument.

if Lender exercises this option. Lender shall give Boauwer notica of acceleralion. The notice shail
provide a period of not i2ss than 30 days {rom the daie the pojica is delivered crmailed within which Bor-
rower must pay all sums securad by this Security Instrumeni. If Borrower 2ils {o pay these sums priorio
ihe expiration of ihis period. Lender may invoke any remedies parmilied by this Securily Insitument
withoui further notice or demand on Botrower

17. Borrower’s Right to Heinstate. lIf Borrower mesis cerlain congi’ens. Borrower shall have the right
to have enforcement of this Security Instrument discontinued ai any tiiow prior io the entry oi a judgment
enforcing this Security Instrumenl. Those condiiions are thai Borrowern 7a) mays Lender all sums which
then would be due undar this Security Instrument and the Agreement hat's 0 Zcceleration cccurmed: (b}
cures any defaul: of 2ny other covenanis or agreemenis: {C} pays all expenseas incumed in eniorcing this
Security Instrument. including, but not limited (0. reasonabie aticmeys’ fees;d) tekes such aclion 2s
Lender may reasonably reguire 1o assure that the fien of this Security insirumend, Lendsrs dighisin the
Propeniy and Borrower's ophigation to pay the sums secursd by ihis Secyrity Instivmpt shall coatinus
unchanget: and (&) not use this provision more irequently inan onrce every Foov T wears. Upen
reinstatement by Borrowsar, this Security Insirument and the cbligations secured hesidy shall remain
fully effective as if no acceleration had occurred. However, this right to reinsiate shall o0t apoiv in the
case of zcceleration under paragraphs 12 or 6. )

18. Prior Mortgage. Sorrower shall not be in defauli of aay provision of any prior moigacs.

ADDITIiONAL CONVENANTS. Sorrower and Lender further covenan! and agiee as [ofows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior o acceleration foliowing: (a)
Bamrower's breach of any covenanl or agreement in this Security Instrument (Gut nol prior o acceleralion
under paragraphs 12 and 16 unless applicable law provides olkerwise) or the Agreement or (b) Lender’s
good faith belief tha! the prospect of payment or performanceis impaired. The notice shall specify: (a) the
default: {b) the action required to cure the defaull: {c) a date, notless than 30 days from the date the nolice
is given to Borrower. by which the default must be cured: and (d) that failure o cure he default on or
belore the date specified in the notice may resull in acceleration of the sums secured by this Security
Instrement. foreclosure by judicial proceeding and sale of the Progerty. The nolice shall turlner inform
Barrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
default is not cured. or the reason for the belief that the prospect of payment or performance is impaired is
no! corrected, on or before the date specified in the nolice. Lender al ils option may requira immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be enlitled to collect all expenses incumred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not Iimited to. rea-
sonabie attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 18 orabandonment of the Properly and at
any time prior to the expiration of any period of redemption following judicial sale, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, inciuding, but not limited 1o, receiver's fees, premiums on receiver’s bonds and
reasonable atiorneys’ fees, and then {2 the sums secured by this Security Instrument.

21. Release. Upon payment ot all sums secured by this Securily Instrument, Lender shall release this
Security Instrument without charge to Bormower.

22. Waiver of Homestead. Bormower waives all right of homestead exemptlion in the Property.

23. Riders to this Security Instrument. If one or more riders are execuled by Bontower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenanis and agreements of this Security
Instrument a%.if the rider(s) were a part of this Security Instrument.

BY SIGNINZ BELOW, Borrower accepts and agrees 1o the ierms and covenants coniained in this
Security Instnunent and in any rider(s) executed by Bormower and recorded with il.

X  Sdlen 3-/7477/4#
Will x%hl J ~ H@n , JQ — Bonower

X Qu Caxh A Quf:'f‘ﬁ‘-""‘-
d Judith A. UBogan

— Borrower
(S race Uekow This Ling For Acknowlegmeni)——
This Document Prepared By: [Lois Parrow
- oy Egatay Credit Line Center
e N0 First-National Bank of Chicago
Ry Suite 0482
- Cheiago ~ Illinois 60670
STATE OF ILLINOIS, QO v Colinty ss2
L LLWJ lf - a Notary Public in ard for said county and siate, do
hereby certify thatWiilfam J. Hogdn, Jr. & Judith A/ Zingan, bis wife
peisanally known to me to be the same person(s) whose name(s) _.___axe ____Sub

%%ribgd to the
foreqoing instrurnent, appeared before me this day in person, and acknowlzdged that _they
signed and delivered the said instrument as ___their free and voluntayy act, for the uses andg
purposes therein set forth.

Given under my hand and official seal, this Z l day of ji\ﬁu' L {:'g
My Commission expires: : 5 \‘; -

’ n
R - - My Cémmission Expires May 23, 1988 ’Noianf Public
x = 7 L Mary D. Kezly, Notary Pubiic -

S LT "98"2119‘29

. DEPT-01 ‘ $14.25
. T23337 TRAN 8147 O571B/82 093144100
e 36924 2 C_ e—-B=S-7131902
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