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THIS IS A JUNIOR MORTGAGE “This instrrument was prepared
(Delete if First Mortgage) P i ,A':thO'!)' 3. La?aglla
Nene
1001 w. Lzke Stree:

Oak Park, IL. 60301
Address

88211C14

PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

9th dav of Mavw
Arthur L. Felton and Carrie Miller., Xow XKnowm As
Carrie Felten, Married Lo erch other

THIS MORTGA.JE is made this
ig__ 88 betweer thi: Morigegor,

{herein Borrower™), and ure Warzagee, Great American Federal Savings 2nd Loan Association a fedeqally charened sav
2nd loan association. whose aldriss is 1001 Lake St._ Ozk Park. Minois 60301 (herein “*Lender™).

sEings

WHEREAS, Borrower is indebted 10/Le nderin the principal sumol (S 11.G00.09 Y Dollars (~Nanimum
Amount™). or so much of that sum as may Le ovanced pursuant to the Borrower's Note, providing for monihly pevinenis of principel
and/or interest and. with the balance of the indoisdness, if not sooner paid, duc and payabic on the 9th of

Mav, 1998 3

TOSECURE 10 Lender the repavment of the indih (atness evidenced by the Noiz @including. bui oot limmited 0. such obligatony
future advances {~ Fuiune Advances™ras are described inpriaeraph 18 hereof). the pavmneni of 2llother soms, with inisrest heneon.
adhanced in accordance herewith 1 protect the secutity of this morpage. and the performance of ithe avvenanis and agrecment of
Borrower herein contained. Borronver does herelhy mornigape/ zrant and comey 1 Lender the propermy legaly described below.
located in the County of Cook . S2icof Illinois which has the
address of 1403 S. 13th Avenue Mavweod, 3ILl. €0153 CProperty Addness™).

The Xorth 36 Feet of the South 23 in Senminary Addition to
Maywood, being a Subdivision of he sortheast if5 of Section i3,
Towaship 39 Xorth, Range 12, East o Urincipal Yeridiag, in
Cook County, Iilincis.

TOGETHER with 21l the improvemen’s now of hereaficr erecied on e propedty, 2nd 211 casements, righis, 2ppuienandes.,
rents, rovalties, mineral, oil and pas rightsand profits, waler. waier rights 20d water siock. 2nd 21l fixiures now or hercadfier srachod
to the properiy. all of which. including replacements and 2dd3tions therelo, shail be deemed 10 beand remnin 2 part of the propey
covered B this Morzgage: and all of the foregoing. together with s2id propesty (or the deaschold estare 7f this Mosigzee is cna fesehodd)

arc hercin reicrred 1o as the “Propesiy™.
Borrower covenants that Borrower is ixwiuily scized of the estzic hereby vomeved and hes the right to monigzes. sraoi and

conver the Propery. that the Properiy 35 uneacumbered with the cxception of thoscitems. if 2oy, lisled in 2 stheguic of exceptions
1o coverage in any tithe insurance policy insuring Leader’s inisrest in the Property, and they Borsoaes will warsraniy and defend gencraliy
the title to the Property against all claims and Jemands, ssbjocs woanv schedele of cxceptions to coverape inamy Giie insumnce policy

insuring Lender's interest in the Propeny.
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Borroraer and Lender conenant and agree 24 follows:

1. Payment of Principal and Interest. Boroomwver shall prompily pav when doe without set-off. recoupment. or deduction.
the principal of and interest on the indebiedness evidenced T the Note, and laie changes 2s providad in the Note. inciuding the principal
of and interest of any Fuiure Advances secured by this Monigage.

2 Application of Pavmenis. Al pavments received by Lender uader the Noie and parzgraph 3 hercof shall be applicd
by Lender first in pavment of inierest due on the Note plus anv premivms due for Credit Life Insurance. thea to the principat of
the Note. including zmv amounts considered as added thereto vnder the 1erms hersoi.

A

and leaschold payments or ground rents. ifamy, when due. Borrower shall prompily furmish 30 Lender all notices of amounts Jue
under this paragraph, and in the event Borrower shall make pavment directly, Bornoaer shall prompily furnish 1o Lender seocips
evidencing such pavimenls. Sorrower shall prompily discharge anv len which has priociy over this Morigage with respect o 2oy
sum. incleding but not limited to. Future Advances.

1. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Properiy insured
against loss by fire. hazards incTeded within the term “exicnded coverage™, and such other hazards as Lendsr may require andd tn
such ameunis and for such periods as Lender may requise: Provided. that Lender shall not reguire that ihe amouni of sach coverags
exceed that amount of convarzge reguired 10 pay the sems secured by this Moernigage 2nd 21l other Morigages 20d Trosi Deads with
respect to the Property.

The insuranr e carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: Previded, that such
appronval shall not Ue ainreasonably withheld. All premiums on insurance policies shall be paid by Borroraer when due.

Allinsurance policiss and renewals thereof shall be in jorm accepiable io Lenderand shall inciude 2 stzndzrd mortzage clause
in iavor of 2nd 1n fom arceptable @0 Lender. Lender shall axve the right 1o hold the policies and renswals ihersoi. and Bormosser
shall prompily furnich o Leader all renewal notices and 21l receipis of paid premiums. In the cveni of loss. Bomower shall pive
prompt aotice o the insurarcs sarrier and Lender. Leader may make prood of loss i ot made prompily by Bormower.

Unless Lender and Borrow r orhene e agre in writing, nsumance procecds shall be appliod 1o festoration or repair of the
propery damaged. prnided such scs oration or repair is econorydcatiy fcasible or if the secumhy or this Mongage wocid be impeined.
the insurance procecds shall be apoli ~2 10 the sumis secured ba: this Morigage, with the excess. ifzny. paid 1o Borsoacs. f the Prepeny
is abandoned by Borrower, or 17 Bornos Cr fails 1o respond o Leader within 30 davs fram the date notice Is meiied &y Leaderio
Borrower that the snsumance varsies offers 2o/ cle aclaim for iInsurance benedits, lender isauthorized o colicciand apply the insumncs
proceeds at Lender’s option cither 10 restoratiowar repair of the Properiy or 10 ihe sums secured by this Mongage.

Unless Lender and Borrower otherwiseagr ie in writing. any such application of proceeds 1o principal shall no: exienxd or postpone
the due date of the monthly installmenss referred 16ip paragmph 1 heneoforchange the amount of such insalimenis. Ifunder peragraph
i6 hereof the Property 1s acquired by Lender. ail sigls#otitle and interest of Beorrower in 2nd 1o any insurance policies and Inand
10 the proceeds thereof resuliing from damage 1o the 2o praty prior 1o the sale or acquisition shall pass fo Lender o the extent of
the sums secured by this Mongage immediately prior id 1 uch sele or acgquisition.

X Preservation and Maintenance of Property: Leaschulds: Condominivms: Planned Unit Developments. Bormouss
shall keep the Property in good repair and <hall not commil wasie or permit impairmeni oy deterioration of the Properiv and shzjl
comply with the provisions of 2oy lease if ihis Morngage isonaleastho d. Ifdhis Mornigage is onaunit inacondeminium or 2 planned
unit development. Bornmver shall perform 2ll of Borrowe:'s ebliganras inder ihe declaraiion or 0ovenanis CREating oF govemmning
the condoeminium or planned enitdevelopmeni. the bv-Imvs and regulailoriaofthe condominivmor planned unit developmeni_and
constiturni documents. Ifa Condominivmer Planned Unit Development Ridrrisexeculed oy Borroaer and necorded together with
this Morizsage. the conenanis and agreements of such Rider shall be incorporcis d imo and shali amend and supplemeni the coveminis
and agreements of this Morigage as if the Rider were a part hereef.

[\ Pratection of Lender’s Security. if Borroweriailsioperiorm the coven snis: vl agreements conzined in this Mornisace.
or any morigage or trust deed affecting the property, or if any zction or procecding iscorimenced which maseriailv afizcs Leadei™s
interest in the Properny. including, but not limiied fo. emineni domzin. insehweno code €nicny cmeni. o 2[Tanpamenis oF procsedings
imolving abankrupt or decedent. then Lenderzi Lender’s option. upon notice 1o Bormowner i make suchappeannces. disburse
such sems and take such action 2s is necessary o protect Lendsr™s inteiet. including. bui not 7 aied o, disbursement of reesnnable
attorney’s foes and entry epon the Prepenty o make repairs.

Anv amounts disborsed v Lender pursuant 1o this parrgraph § with inierest thereen. shali Docems addional indebiedness
of Borrower secured by this Mongage. Unless Bornoweer and Lender agree loother iemms of pavmeni, suc amx snzs <zt be consddennd
as so much additiona] principal duc under the Note pable sponnotice from Leader ie Bornowes reguesins oavment thereof, and
shall bzar imerest fryn the date of disbursement at the r2ic pmvabile from time pavment of interest a1 sucli i wold be contragy
1o applicable Iaw. in which event such amounis shall bear interest 2t the fighest rate permnissibls onder aprchis kel Nothing
contained ia this paragraph 6 «hall reguine Lender io incur any expense of take amy action hereunder.

7. Inspection. Lender ma muake or cause 1o be made rexsonzble epirics upos and Inspeciionsof ihe Propelix. providing
that Lender shall £ive Bommower notice prior ioany such inspeciion speciiy ing reasonabls czuse therefor relaizd o Lender s intoress
in the Properta.

.8 Condemnation. The procesds of any mward or clzim jor damaeges. direct or censaqueniial. in conpection wih sy
condemnation or other wking of the Properiv. or pari thereef, or for comevanceinlice of condemnation. are beren assigned and
shall be p2id 10 Lender.

Inthe event of aietal taking of the propeziy. the proceads shall be applied to the sums secured by this Moncees, wihzhe Sxoess.
il anv, peid io Borrower. In the svent of 2 pariial 1aking of the Properniy. unless Borroaer and Lender othernise 2oree in Riing.
ihere shall be applicd o the sums secured by this Morngage such propenion of ihe procesds as is aqual o that propoitien wisch
the amnount of the sums secured By this Moerigage immediaiely prioriothe daicof aking bears 1o the Hir morkervalve of the Propesy
uimediately prior to the date of kznz. wath the helance of she procecds paid 1o Bornmacs,

1f the Propetty 1s abendoned by Bornewer, or if, after notice Iy Lender 1o Bormower that the condemnoer ofizrs tomaiie an awand
or settle a claim for damapes, Borrewer f2ils 30 respond 1o Lender within 30 davs after the dz21e such optice is meiled, Lenderis
authorized 0 collect and apply the proceeds. a1 Lender s oprion. 23ther 1o restoration or repedr of the Properiv or to G sumss sovuned
v this Morgaps.

Unicss Lemder and Bornomeer otheradsc agree iy writing, 2 such applicanton of procecd s 1o prinsipal st oot exiznd oo posspoos
the due caie of the monthly insallimenis referred 1o in perograph 1 hersof or change the amount of such mnsalimenis.

9. Borrower Not Released. Exicasion of the time for pavment ermodificstion of amertization of the sums secuered bwv tkhals,
Morigage granted by Lender to 20y successor in interest of Borroaer shall not oper2iz to release. in amy mengner, the fbifity of
the eriginal Borrower and Bormmaer™s successors in inlerest. fender shall not be requined i0 commence proceedinns 2g2inst such
successor or refuse w exiend ime for payment or othenwise modify amorntizanion of the suens secured by this Mongsre by rexcon

of any demand made by the original Bormower and Bommower™s spocessors 30 inlerest.
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