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F MORTGAGE 70962951
‘ . THIS MORTGAGE (“Security Instrument™) is given on ......... W\RCH 10, . ; B . ......
19....88. The mortgagor is ... JAY...R-... STRAUSS. Ai‘]p DANA.. A....STRAUSS,.....oooveerreeceeas
HUSBAND, AN WIEE. ..o (*Borrower™. llnsbuurnvln\lrummmz,mn 10
.. FIRST UNION MORTGAGE CORPORATION,
under the Jaws of . Nerth Caralina

.4300 Six rorks Road, P..0. Box.18109,. RﬂlEl% North.Carolina 22618
Borrower owes Lender the principal sum of .

. . which is organized and existing
dnd who.\L .lddms IS s

("*Lender™).
NE...HUNDRER. NINETY. THOUSAND
.......... ANPI\'“/IQO Dollars (U.S. §...

....................................

...................

.......... This Security Instrument
secures to Lenderi (7). 10e repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
ations N ) - pav.ae i

w1.80,.000..0.0.). This debt is evidenced by Borrower's note
ated the sun ¢ dute as this Security Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, due+/nd hayableon ... APRLL..1

modifications; (b) thepaviaent of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {«j t'ie performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Pordower does hereby mortgage, grant and convey to Lender the following described property
located it .......{ CQOK

.........................................

LOT 3 IN BLOCK 4 [N FiGHLAND WOODS

........ County, Illinois:
’N VAGHLAND WOOLS UNIT TWO, BEING A SUBDIVISION OF
PART OF THE WEST 1/2 OR-THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHIP 42

NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN,
ILLINOIS.

IN COOK CQUNTY,

R
\ " ® - O =\:::""‘.
! 4
’ v @
=@
7, TOBK COUNTY, 31§ NG o ‘
o FRED FOR RTCpED ’ T,
N O oy
™ 1998 #AY 18 AN 1> O3 PE2iL 160 Q
) o o
L
02-18-316-003 Rt _
/:] O ITh
;ér -3
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[ SV)
which has the address of .., .0 SOSSBARDWICFS‘C”OURT ............................... , BARRINGTO[E], ..... b e ,
reel ) ity .
Nlinois ..... 5.9.9.1.0..&....6 ..... jr— (“Property Address™);
1p Code

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred toin this Security Instrument as the “*Property.

”»

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

Tuis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited vasiations by jurisdiction to constitute a uniform security instrument covering real property

ILLINGIS —Singlo Family—FNMA/FHLMC Approved Securlty Instrument
FUMC 1681 (1/87) PP Y mer
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late ¢harges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full; a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Tnstrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. . : '

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent
tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree
in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured  am.
by this Sccurity Instrument. o o)

If theamount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to™ 2.+
the due dzies o/ the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ‘_,
at Borrower’s o;#tion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the Y’
amount of the Fyrads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any- t\’)
amount necessary ts piake up the deficiency in one or more payments as required by Lender, : -t

Upon paymant A full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower. -

[
»
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any Funds held by Lendiez, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later:
than immediately prior to tie sile of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against/the sums secured by this Security Instrument.

3. Application of Payrzits.  Unless applicable law provides otherwise, all payments received by Lender under .
paragraphs 1and 2 shall be applied: £15y 10 Jate charges due under the Note; second, to prepayment charges due under the 2™ : —
Nole; third, to amounts payable underiaragraph 2; fourth, to interest due: and last, to principal du, s

4. Charges; Liens.  Borrowershall »ay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over (his Lecurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the maapcenrovided in paragraph 2, or if not paid in that manner, Barrower shall o
pay them on time directly to the person owed puyrient. Borrower shall promptly furnish to Lender all notices of amounts |
1o be paid under this paeagraph. If Borrower makes thzse‘payments directly, Borrower shall promptly furnish to Lender 7 _
receipts evidencing the payments. '

Borrower shall promptly discharge any lien whica has¢wwfority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by (he licn in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against eaforcement of the lien iny-lepai proceedings which in the Lender's opinion operate to
prevent the enforcement of the len or forfeiture of any part of tee ) ruperty: or (¢) secures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien to this Secu(ity Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Ss¢ur ty_ Instrument, Lender may give Borrower a e
notice identifying the lien. Barrower shall satisfy the lien or take one or mar; of the actions set forth above within 10 days
of the giving of notice. —

5. Hazard Insurance. Borrower shall keep the improvements now existing s herenfter erected on the Property
insured against loss by fire, hazards included within the teem “extended coverage™ nnd any sther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the périads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrawer subject to Lencer's anproval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include s andard mortgage clause.
Lender shall have the right to hold the policies and renewals, Uf Lender requires, Borrower shall prdniotly give to Lender
all reeeipts of paid premiums and renewal notices. In the cvent of loss, Borrawer shall give prompt awtice ta the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resiarniicdor repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lesser.éd. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shiall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Boriower.If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier 105
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument iromediately prior to the acquisition, v ' N

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detcriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing. i D

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to” perform the -
covenants und agreements cantained in this Security Instrument, or there is a legal proeceding that may significantly affeet
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sceured by a lien which has priority aver this Security
Instrument, uppearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borsower and Lender agree 1o other terms of payment, these amounts shill beas interest from
the date of disbursement at the Nate sate and shall e payable, with interest, upon notice Trom Lender to Dorrower
reguesting, paynient.
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gt HOML7 carm of Lhis Note Iu geuntor thun Thyvers 30-yenr fixed ruie
) ry éuvqry uomm“mﬂym&a‘,ﬁm\g!:th;’m:-e\ﬂhlhl,Of one’parcentage point
ey Y

; o ] ; Lhoojgingl termef this Note la 15

s erad Al h‘i“ B @ olfy commitments. plus three-

g Ky A5 b sistiomalghty oZbHe percellage point (0,125%). 11 this re-
i

% BFmined baoause the applicuble commitriénts are not avallable, the Note Holder will determine
sing comparable information, '

AR

45

#4d prineigal balances this loan on the Canveralon Date ls grontsr than the amount aligible for purchase by the
Laaahe? & d ety n N
-8V Home Loan Hortgae Corpartion, hen . now, e ncas vt 1) ol e Padaral Home Loan Mort,
a5e Larporation's required riat vield a of a date and tim of day apecl{led by the Note Holder for (i) If theorfiginal term o
his Note is greater than 18 yéars, 80-year fixed rato mortgages coverad by applicable 60-day mandatory delivery com it
nants, plus one petcentaga polnt (1, 0%, voundad up to the neuest oré-élghth of one percantage point (0. 125%;, or (i) if the
riginal term of this Note [5°15 years or less, 15-veat flxed rato mortgages covered by applicable 80-day mandatary delivery
-commitments, plus ane percantags point {1,0%); rounded up to the hearest ane-sighth of one percentage paint (0. 126%). 1 ml‘ L
equired net yiald eanniot be deterimined because the abplicable commitments ara not available, the Note Holder will deter-
Irie my teveat rata by waing goinpa;‘nbla‘informitﬁ‘sﬁ*%’ S
New-Payment Amount and Effective Date - .
Lorexgroise the Conversion Option, the Note Holder will determine the amdlint of the monthly payment that
1o ropay tha i 'a_ldv?rlncipau am expected to owe on the Conversion Date in full on thematurity dateat
6t rate in subatantinlly equal payments, The result of this caleulation will be the new amount of my
! Baglnning with my:firat monthly payment after the Conversion Rate, I will pay the new amount as my
ayment until the maturity date, ' :

'RANGFER OF THE PROPERTY OR'A BENEFICIAL INTEREST IN BORROWER

ntil Bﬁiréyvé'nexbébismltha Converalon Option under the conditions stated in Section B ofthia Adjustable Rate Rider,
m.Covenant 17 of the Security Instrument is umended to read as followa:

rar2for of the Property or 8 Benefialnl Interest in Borrower. Ifall or any part of the Property or any interest in it is
old ¢e trnsferred (oF If & beneflclal intereut in Borrower s sold or transferred and Borrawer ia not & natursl person) without
Leidor's piiex written consent, Lender may, at ita option, require immediate payment {n full of all suma secured Ly this

6elrity 1ratry ment. However, this optian shell not beexercised by Lendor If exercise la prohibited by federal law as of the
ate of this Soeurity Inateament, Lendar aleo shall not axereian this option if: (a) Botrower causen to ba aubrnitted to Lender
formation requiced by Lender to gvaluntathe Intended transferse as if a new loan were belng made ta tie tranaferes; and
) Lender ressonably éatermines that. Londer's murllly will not be [mpaired by the lonn sssumption and that the rlek of a
reagh of any covensn? or agreement in this Sacurity {natrument ia aceeptable to Londer,

o the extent permitted by ioplleable [aw, Lander may charge a rassanabla foe aa a condition to Lender's conount to the
sn sasumption. Lender iay’li vaquire the tranaforee tosign an masumption agresment that is scceptable to Lender and
At obligates the tranaferee to ‘oap all tha pramises and agreamenta made Inthe Notesnd In thia Security Instrument, Bor-

e{'w_ﬁl' continue to be obligated adas the Nota and this Securlty Insteument unleas Lander releases Borvower inwriting.

‘1t Lender exercises the option to reqai-a tmmediate paymant in full, Lendar shall give Rorrower noticeof scealoration, The
atice shall provide a perlod of not less taar 30 ays from thedatethe notice s delivered or mailed within which Barrower must
8y all suma secured by this Security Inat win a0t If Horrower fails to pay thesa sums prior to the expiration of thia period,

der. may invoke any remedios permitte2 . this Securlty Instedment without furthar notice or demand on Borrower.

1 Boriowe eikereises the Convaraion Optiun an-tes the conditlons siated in Sectlon B of this Adjustable Rats Rider, the
amendment to Unifarin Covenant 17 of the Security (natrament contained In Saction C 1 abaveshall then ceaseto be in effect,
nd the provisions of Uniform Covenant 17 of the S2aurity Instrument shall inataad ba in effect, an follows:

-Transfer of tha Property o a Banefiolal Interest i lrirowar, 1 all or any part of the Froperty ar any Intarest in it is
Id or tranaferred (or it a beneficial intereat tn Borvower lvx)d o> traneferred and Borrower ja not anatura] person) without
ender’s prior written consent, Lendve may, at {ta option, vezuir. immediate payment in Aull of il suma sseured by this
Security Instrument, Howaver, thia option shall not he exerclaec b; Landse if exerelaaia prohibited by federal law as of te o0
-date.of this Security Instrument, . _ _ A
. 1¢ Lender exerolges this option, Lander shall glve Borrower notiee of ac-elerition, The notice shall provide  period of nop ==
“ledy than 80 days from the dats the notice la detiverad ar mailed within which Purrawer must pay all suma secured by this ewa

gcurity Instrument. If Borrower faila to pay thesssuma prior tq the explrati®a ~:this period, Lender may invoke any remes [\
fes permitted by thie Sacurity Instrument without fuether notice or demanc o Barrowen,

Rutiaes

y slgning below, Borrower uacepts and Agress to the terma apd-cven a4 in this Adjustable Rate Rider, t:?

K r ey { ‘ (Seal)

A WA LA {Seai)
DANA A. STRAUSS/HIS WIFE Borrower
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