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REVOLVING LINE OF CREDIT
REAL ESTATE MORTGAGE
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ATTN.: Ecuityv Closing Department

Pmmﬁy_.\ddrcss’ 828 Clinton Pl., River

S/ ppN.:  15-01-417-605-0500

Gary S. Collins, Vice President, The First Chicaco Banx ©of Cak

Prepared By: L@ &
The Spor<h S0 lee- of Lot 3 in Block 315 Iin the Svbdivision of Blocks 2.
and 14 throuch 16 in Bogues Addi<icn fo Ozk Park, a Subdivision of the
1/4 of Section 1, fdcraship 32 XNorth, Range 12, EZast of the Third Princ
in Cock Countwv, Illinsis.

This instriument is 2 Real Estate Mragage (*"Mortgage™) o secure 2 Revolving Line of Credit. The Borrower 2s:

Joseonh C, Lescher arnd 2delaide s Tacchoy

The Lender is- The First Chicagy Bank of Gak Park, Village Mall Plaza, Qak Paxk, IL €G301

Bormower hereby conveys, wastanis and moriages o Lender the real estate described on Exhibit A herero. together with all the
improvements pow or hereatter erecied on the real estate 2nd 2il casements, fights, appurtnances. fests. insurandcs and condamanation
proceeds. and fixtures now or hereafter sttached 10 the o2 =rmate. all of which are hercinafier refersedd 10 as the *~Propery. ™ As o any
Property which does not constitute a fixture. this Mortgage is 2 Security Agreement undes the Uniform Commerciai Code. A secuniy
interest in such Property is hereby grantexd to Lender.

This instrument securss to Lender a Revolving Line of Crudit indebtedness pursuant 10 an agreement entitied Second Equity Line- b
Loan Application and Agreement {“"Agreement™™) and 2 Promisscry Note of even date berewith (**Note™) nox 0 exceed the paincipic

sumof$_80 . 8L 0. 00, or so much thereof as may from time 10 tire e advanced and outstanding. All fotere 1o20s or advances shall
have the same pronry as :f such future ioans or advances had beea made ra & e date of the execunion of s Merigage. The undertaicngs
of Borrower under the provisions of the Note. the Agreement and this Mur g e (hereafier colleciively refermed 0 2s “"Documents™)
consumite. collecuvely. the indebiedness, repayrnents and undermakings secarad by this Morigage.

Borrower represents. covenants and warrants that Borrower is the lawful owner of the Propery and has the right 10 grani. coavey.
warran and monzage the Property and that the Property is unencumbered excep. for :ncumbrances of record.

Bosrower and Lander further covenznt and agree as follows:

1. Pavment of Note. Borrower shall pav prompty the principal. interest ana oner charges evidenced by the Note. The
outstanding balance of the Note. if any, shall in any event, be due and payable twenty (200 c=v from the dats herzof.

2. Other Undertakings of Borrower. Borrower will prompdy and diligeady periom ol of its undenakings under the
provisions of the Documents.

3. Funds for Taxes and Insurance. Borrower shall deposit with Lender on the day monti ly ir.si>iiments of principal and
intarest are pavable under the Note, an amount equal to one-tweifth of the vearly taxes and assessents paya’dz on the Propersy and one-
owelfth of the yearly premium for hazard insurance, all as reascrably estimated from time (0 tisme by Lender, «ho shall make sixh funds
available to Bormower to pay such taxes. assessments and insurance premiams. Lender shall not be reguired 1o 7 EOfToweT any inzeres:
or sarmings on such deposits. Ef such deposits shall exceed the amount requiired to pay such axes. assessments 204 1 RUARCS PremIums.
the =xcess shall be repaid 1o Bormower or credited to Borrower's monthly payments on the Note. If such deposits sl not be suficiens,
Borrower shkall prompuy deposit with Lender the amount necessary 1o make up te deficiency prior 10 the date such payments ares due.

if this is a second morigage and such deposits are required and are deposited with the first morgagee. Borrower shalf be excused
from making such deposits with Lender.

3. Appication of Payments. Pavments recer >d by Lxender on the Note and this Morgage shail be spplicd firsz in paymenz of
uneunts payabie 0 Lender under paragraphs 8 and 25 of this Morigage. then as provided in the Note.

5. Prior Mortgages and Deeds of Trust: Charges: Liens. Borrower will perform ail of Borrower’s odbligations under any
morngage. deed of rust or other secunty agreement winch has or appears io have prionity over this Mongage. Borrower shali pay or
cause to be paid. ali taxes, 2ssessments and other charges. fincs and impositicas 2nd any encumbrances, charges. loans. and henswhich
may armin any pronty over this Mortgage. Borrower shall defiver 10 Lender, upon request. feceipts SViGencng soch payment.

6. Hsazard [nsurance. Borrower shall keep all improvements on the Propery tnsured against doss by five. hazasds incloded
within the term ““extendaq coverage™". and such other hazards zs Lender may reguire. in an amanat equt] o the greaer of ihe 2mount of
the line of credit secured by this Mortgage plus the oursanding amount of any obligation secured in priesiny over tus Morigags or tne
amournt necessary to satsfy the coinsurance reguirement contzined in the insurance policy.

The insurance carmier providing the insurance shall bccbesmbyaanvwcr.subjccnoapprmﬂbybmdcr.whichapptmﬂshﬂnd
be unreasonably withheld_ All incurance policies shall be in a form accepuble w Leader and shall include a standard monigags clzuse
a form acceprable to Lender. Lender shall have the righuohcldthcpoLidssulziectmd:et:nnsofmyobﬁgnionmmpmmyovc:
this Mosnigage. Borrower shall promptly furnish to Lender 2 renewal notices and copies of 21l receipts of paid premims. Borower
shall supply the original or copies of all pobicies and renswals 10 Lender within 10 days after isssance. In the event of loss. Borrowes
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