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THIS IS A JUNIOR MORTGAGE

EQUITY Cash Line
MORTGAGE

Tu1s MOR7GALE is made this 2nd davol _¥2¥
19 _ 88 betweer'the Morigagor, PAUL J. ¥ALIRA AND JUDY D. XALINA, KUSZAND AKD WIfE

N (herein **Borrower™ ), and the Morigagee, MidAmerica
Federal Savings & Loua Juscociation, (herein ““Lender™).

WEREAS. Borrower is ivdelited 1o Lenderinthe principal sumof __* T * = * ¥ * THIRTY FIVE THOUSAND AND
NOI!OO*tttfirtttttt**a—i**ﬂttfrtt,t'*fitg*t‘.

a A Dotlars,

which indebtedness is evidenced gy Borrower’s Equity Agreement and Promissory Note (herein “*Noic™”) providing for

periodic pavments as called for therein. with the balance of the indebiedness. if not sooner paid, ducand payableon ___
June 1, 2003

TO SECURE 10 Lender the repavment o f the indebiedness evidenced by the Noie. with interest thereon, the pavment
of all other sums. with interest thereon, advarcell in accordance herewith 1o protect the sccurity of this Morigags. and
the performance of the covenanis and agreenicrios of Borrower herein contained, Borrower does hereby morigage,
grant and convey to Lender the following describoe? properiyviocated inihe Counivof __Look Sisieoflilinois:

10TS 30 AND 31 IN SLOCK 3 N BALDWINS SUSLIVISION OF 210CKS 3, i£, “-
18, 30, 31 AKD 33 AND THOSE PARTS OF 32ND "XD.23TH STRZETS LYINE
SETWEEN BALDWIN AVENUE AND HIAWATHA AVENUE I YAVERGNE A SUB- — -
DIVISIOK OF THE NORTH WEST QUARTER ARD THAT PAF{ £F THE KORTH EAST i’
QUARTER AND THE SOUTH EAST QUARTER AND THE ENST HPCF OF THE SGUIH 7
WEST QUARTER LYING NORTE OF OGDEN AVENUE OF SECTION 7y, TONNSHIP ]
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MZRIUTAY, IR COCX -
COUNTY, ILLINOIS.

—i
PTN 16-31-218-035 {107 30)
PTN 16-31-218-93¢ (LCT 31}

THS

which has the address of 3246 5. East Avenue

cO2T1288

(herein “*Properniv Addiess™);

Together with all improvemenis now or hercafter erecied on the properiy, and all casemenis, righis, appur-
tenances, rents. rovaltics, mineral. oi and gas rights and profils, water. waler righis. and waier stock, and alt fiNfEres
10w oF hereafier atzached to the propeny. all of which, incjuding replacemenis and additions thercof, shal! be deemmed
10 be and remain a part of ithe property covered by this Morigace: and all of 1the feregoing. togetiher with said propeny
(or the leaschold ¢estate if this Morigage Is on a leascheid) are herein referred 10 as sthe **Propeniy™.

Borrower covenanis that Borrower is Jawfully scised cf the estaie hereby coaveyed 2nd has the right 10 morigage,

grant and convey the Property. that the Proixrw ispnencumbered, excepi for
Mortgage to Mic America Fecderal 1074/88

and that Borrower wiil warrant 2nd defend generally the titic 10 the propesiy against 2l other claims and demands,
subjec: to any declarations, cascmenis or restrictions lisied in a schedule of excepiions (o coverage in any e insurance
policy insuring Lender’s interest in the Propernty.
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Borrower and Lender covenant and agree as folows:
1. Payment of Principal and Interest. Borrower shall prompily pay when duoe the principal of and interest 6n the indebiedness
evidenced by the Nolg, and Iate and other applicable charges as provided in the Nole.

2. Application of Pavments. Unless applicable law on the Noie provide othernise, 2ll paymenis received by Lender under the
Note and paragraph 1 hereof shail be applied by Jder first 1o interest payvable on amounis disbursed by Lender under Paragraph 6,
then to piincipal of the amcunts disbursed by Lender under Paragraph 6. then to inicrest payabic on the Note. and then 10 the

Principal of the Note.

3. Charges: Liens. Borrower shall pay all iaxes. assessments and other chasges. fines and impositions alisibuzable to the
Property which may auain a prierity over this Morigege, and lcasehold payments or greund fents if any, by Bomower making
ravmeni, when due, directly to the pavee thereof. Borrowser shail prompily furnish 1o Lender 2l notices of amounis due uadsr this
Paragraph and in the event Borrower shall make payineni direcily, Borrower shall prompily fumish to Lender reccipis evidencing
such payments. Borrower shall prompily discharge any lien which has priosity oves this Morigage; provided, that Borrower shall no:
be required to discharge any such len so long as Borrower shall agree in writing 10 the payment of the obligation socured by such lien
in @ manner acceptatic 1o Lender, or shall in good faith contest such lien by, or defend enforcement of the lien or forfeliure of ihe

Property ¢r any part thereof.

4. Harard [nsurance. Borrower shall keop the improvements now existing or hereafier erected on the Property insured 2gzinst
loss by fire, hazoods inclnded within the 12rm “‘extended coverage.”” and such other hazards as Leader may require and in such
amounts and fo ¢y periods as Lender may requive; provided, tha: Lender shall no: reguire that the amouat of such coverage exceed
that amount of covr.oee required 10 pay the sums secured by this Morigage.

The Insarance Carmer providing the insurance shall be chosen by Bormower subjeci to approval by Lendzr: providad that such
approval shall not be wiriaronably withheid. All premiums on insurance policies shall be paid by Borrower making payment., when
due, directly (o the insuiarie carnier.

Allinsurance polices aind renewals thereof shall bein fonm accepiable to Lender 2nd shall inclode 2 standard mortgage clause in
favor of and ia form acceprabll to [.eader. Lender shall have the fight 10 hold the policies and rencazls thereof, 2nd Bommower shaidl
prompily furnish 1o Lender all reng wal notices and all receipts of said premiums. In the eveni of loss, Borrower shail give prompt
notice 10 the insurance carfer and liender. Lender may make proof of loss if not made prompily by Bommower.

Uniess Lender and Borrowes othrnvise agree in wriiling, insurance proceeds shall be applied 10 restoraiion or repair of the
Property damaged. provided such restorition or repair is econom™ally feasible or if the sccurity of this Mortgace is no: ithershy
impaired. If such resioration or repair is not ccornmically feasible orif the security of this Morgage would be impair =S, theinsurance
proceeds shall be applied to the sums secured by this Mortgaee. with the excess, ifany, paid to Berrower. [f the Prepeniyisabandorad
by Borrower, or if Borrower fails 10 sespond to Lepder within 30 days from ihe date notice is mailed by Lender io Borrower that the
insurance carrier offers 1o setile a <laim for insurn o benefits, Lender s authorized 1o colkc? and apply ithe i :ns..:zr.:c p. ocexds a:
Lender's option etther 1o resloration or repair of e propeniy or 10 the sums secured by this Monigage. -

siless Lender and Borsower otherwise agree in-ariang. any such application of proceeds o p':'::n-aa! hall not m‘eﬁd or
posiponre the due daie of the pericdic payments s referred 10 in Parz craph 1 hereof or chianpe the amoun of such payviments. If undsr
Paragraph 18 hereof the Property is acquired by Lender, all riglii. 1itic and interest of f Barrower in and to any insurance policies 2nd in
and to the procecds thereof resulting from damage to the Prog ety prior 1o the sale or axquisition shall pass to Lender to the exient of
the sums secursd by this Morigage immediately prier to such sulrou acquisition.

5. Proenation and Maintenance of Property; Eeaseholds: Condnoiniums: Planned Ukl DPovelopments. Borowes shall kesp
the Property in good repair and shall not commit wasie or pormil impaiimear or dexcrioraizon of the Properiy and shell compiy with
the provisions of any lease if this Morigage is on a leascholid. I this Morgr ge Is on a unit in a copdominmum or a planned usnit
development, Borrower shall petrform 21l of Borrower™s obligaiions under U2 aeclaration ¢r covenants creating or governing the
condominum or planned unit development, the by-laws and regulations of the cindominiem or pizaned wnit development, and
constituent documents. If 2 condominium or planned unit development rider is exe uied by Bormower 2nd recorded together with this
Mortgage the covenanis and agreements of such rider shall be incorporated into and chul amend and supplament the covenants and
agreements of this Mornigage as if the rider were a pan hereof.

6. Protection of Lender's Secudity. if Borrower fajls 1o perform the covenants and agre o2 1cnis contancd in this Morigzge, or if
any action or procesding is commenced which materially affecis Lender's interest in the Propday, including, but ot imited o
eminent domain. insolvency, code cnforcement. Or arrangemenis or proceedings invoiving a band rupt or docsdent, then Lender 21
i_enders oplion. upon notice 10 Borrower. may make such appearances, disburse such sums and take soch action 25 1s necessary to
protect Lender®s interest, including. burt not Iimiited 10, disbursement of reasonable attorney™s fees 234 e rx upon the Properiv o
make repairs.

Berrower shall faithfully and fully comply with and atide by cvery 1emm, covenant and condilion of 24y supPEriorn meng2ge OF
mortgages presenily encumbering the Propeny. A defaull or delinguency under aav superior mOrigsg. © morigages skali
automativally and immecdiately constitute a default under this Morgage. Lender is expressly 2uthorized at fis op7 o0 to advance 2i)
AUMT NOCEAANY [0 XOep any superior morigage o morigages in pood standizg, and all sams so advanced, topether wullmiesest shalibe
suh;cc: 10 the provisions of this Paragraph 6 of this Morigapc. Borrower agrees not 16 make 20y agreemen: with the holder of 2ny
superior morigage thal in any way shall medify, change, alicr or extend any of the icrms oF conditions of ihai sUPoTior MOIIEEEe DOr
shall Borrower request or aceep! any fuiure advances under that superior morigage. withow: the exprass wTiizen consen: of Lender

Ay amounts disbersed By Lender pursizan! to this Paragraph 6. with interssi thereon, shall bevome 2ddinonal indsbicdness of
Rorrower secured by this Morigage. Unless Borrower and Lender agree 10 other ierms of payinant. such amounts shafl be pavable
upon nodice from Lender io Borrower requesting payviient thereof and shall bear inierest from the daic of dishburserment a1 the rale
parabie from time 10 time on outstanding principal under the Noie uniess payment of interest at such f2le would be conirary to
apphicable law, in which event such amounts shall bear interest at the highest rate permissitie under applicable lan. Noshing
coatained in this Paragraph 6 shall require Lender 1o incur any expenss or iake any aciion hereunder.

7. Inspection. Lender may make or ¢2usc 10 be made reasonable enttics upon and inspeciions of the Propeny. provided thar
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaled (o Lender’s inlerest inthe

Properiy.

3. Condemnation. The proceeds of any anard or <dawn for damages, diies or consequeniial, in comnociton with any
condemnatation or oihier 1aking of the Properiy, or part therooi, or for convevance in Een of condemnation 2re herchy assizned and
shall be paid 10 Lender.

In the event of a total 1aking of the Properiy. the proceeds shall be applicd 1o the sums secured by this Monigage, with the excess,
if anv. paid to Borrower. In the cvent of a partial taking of the Propeny. unless Borrower and Lender othersise agree in wiiting. tkese
shall beapplicd 1o the sums sevured by this Mortgage such propenion of the procseds as is equai to thal propeniicn which the ammouat
of 1he wums secured by this Mortzage immediately prior (o the daie of 1aking bears to the fair masrkel value of the Propeny
immediately prior 1o the date of 1aking with the balance of the proceeds paid 1o Borrowss.
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