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MORTGAGE AND ASSIGIMENT O" LEASES AHD REHTS

THIS MORTIGAGE made this 18th day of May, 1988, by I.N.R. Beatty
Lumber Ce., an Illinois corporation with its principal place of business
located at 9537 So. 52nd Avenue, 0Oak Lawn, Iilinols 60454 (the
"Mortgagor™), to THE FIRST NATIONAL BANK OF CHICAGO, (the "Mortgagee™), a
national! banking association, organized and existing under the laws of
the United States of America, having its principal office at One First
Hational Plaza, Chicago, Illinols 60670.

O3

WITNESSETH:

WHERTAS, the Mortgagor is indebted to Mortgagee in the priacipal suz
of Two ilurdred Seventy Thousand Dollars ($270,000) plus interest in the
amount as provided in and evidenced by a promissory note (the ™Rote") of
even date ‘hrrewith for said amount and payable in accordance with the
terms thereol.

=& 3-757

WHEREAS, the Youie provides for payment of principal and interest, at
the rate therein .<pecified, (principal and interesc hereinafter called
the *Indebtedness”) on or h»efore June 18, 1993. The Hote bears even date
herewith and is payable to_the order of the Mortgagee atr its principal
office,

NOW, THEREFQREZ, KNOW ALL €N BY THESE PRESENTS, to secure (a) the
payment of the indebtedness, £5) the repayment of any advances or
expenses of any kind incurred by #oriysgee pursuant to the provisions of
or on account of the Note or this llortcage, (c¢) the repayment of future
advances, if any, disbursed by Mortgager to Mortgagor iam accordance with
the terms of the Mortgage or in excssz of the principal of the
indebtedness, (d) the performance and obsexviance of ail of the terms,
covenants, provisions and agreements of this liectgage, and the Note, the
parties agree as follows:

ARTICLE 1
GRANT

1.01 The Mortgagor hereby grants, sells, releases, conveys, assigns,
transfers, mortgages and confirms unte the Mortgagee, the [e¢nd estate
described in Exhibir A attached heret¢ and mede a part hereof (ibe "real
estate"), which with the property, estates and interests hereinafier
deseribed is referred to herein as the "Property.”

Together with, all reats, issues, profits, royaities, incozme and
other benefits derived from the real estate subject to the right, power
and authority hereinafrer glven to Mortgagor to cellect and apply such

rents;

Together with, all right, title and interest of Mortgzgor in 2nd to
all leases or subleases covering the real estatz or any portion thereof
now or hereafter existing or entered into, and all rgight, title and

'st herein to the contrarv, in no event will the

H
2 n:ec*=ss se"u“ﬁc ﬂe'eb exceed $5270,000.06.
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" interest of MorLJaJN Qr!u__mE,I Qll:&l,—wigf;ggtxo:ﬂ all cash

or security deposits, advance rentals, "and deposits or paymeats of
similar nature;

Together with, all interests, estate or other claims in law and in
equity which Mortgagor now has or may hereafter acquire in the real
estate;

Together with, all easements, rights-of-way and rights pertaining
thereto or as a means of access thereto, and all tenements, hereditaments
and appurtenances thereof and thereto;

Together with, all right, title and interest of Mortgagor, now owned
or heresafter acquired, in and to any land lying within the right-of-way
of any street, open or proposed, adjoining the real estate, and any and
all sidevalks, alleys and strips and gores or land adjacent to or used in
connectioli with the real estate;

Togetheir ~with, any and all buildings and improvements noew or
hereafter ereccid, thereor, including, but not limited to, the fixtures,
attachments, appliarces, and other articles attached to said buildings

and improvements;

Together with, all  7ittings, and fixtures of every kind and nature
whatsoever, now or hereafter-located in or upon the real estate or any
part thereof and used or useanle in connection with any¥ present or future
operation of said real estate 2pd now owned or hereafter acquired by the
Mortgager, including, but witheat 1imiting the generality of the
foregoing, all heating, lighting, incinerating, and power equipzent,
engines, pipes, pumps, tanks, motors, \conduits, switchboards, plumbing,
lifring, fire-prevention, fire-extinguisiing, refrigerating, veatilating,
and air-conditioning apparatus, elevarcrs, escalators, and windoews,
partitions, ducts and compressors, whether affixed or annexed or not,
shall for the purpose of this Mortgage bUe deemed conclusively tc¢ be
conveyed hereby. The Mortgagor agrees to execuce and deliver, from tise
to time, such further instruments as may be requcsted by the Mortgagee Lo
confirm the lien of this Mortgage or any equipment,

Together with, all the estate, interest, right, titzle, other claim
or demand, including clains or demands with respect te thie proceeds of
insurance, which Mortgagor now has or may hereinafter acquice in the real
estate, and any and all awards made for the taking of eminent dozain, or
by any proceeding or purchase in lieu thereof, ¢i the whole ar/ pay part
of the real estate, including without limitation any awards rceulting
from a change of grade of streets and awards for severznce damages.

To have and hold the Property unte the Mortgagee, and its successors
and assigns forever, for the uses and purposes herein set forin.
ARTICLY 11

REPRESENTATIONS AND WARRANTIES

2.01 Mortgagor represents and warrants it has good and marketable
title to the Property. Mortgagor represents that it has good right
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