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MORTGAGE

THIS YIOP.TGAGE ecuniv Iastrument™) is piven on
19....88 The mostZaporis . 2A 10 A, (A% TESSEND p0f BUTRIR L, JRY. NITE
{~Borrower ). This Security Instrument is given te
ATION whichis crganized 2nd existing
and whose address is .

Wy 3

{Lender™).

21 EAST. QGDEN. AV LE. - WESTONT.. _IL_608339

R

Berrower owes Lender the priacjiel sum of THENTY. FOIR. THOLSAND AND NO._7100
Doliars (U.S. 5..... 24, 00000 ... ). This dcbt is evidenoed by Borrowes™s note

dated the same date as this Sconrsi¥ Instrument (" Note™}, which provides for monsihiy pasments. with the full debi. if ner
paid earfier, ducand payableon .20 JUNE. 1. 1991 . This Security Instrumeoni
secures 10 Lender: (a) the repayment. 24 Jae debt evidenced by the Note, with inlesest. and all renewals. extensions and
modifications: (&) the payment of all otlier spms, with interest, advanced under paragraph 7 10 proteni the secunmiy of ihis
Security Instrument; and (<) the performar -¢ o) Borrower's covenants and agreements under this Secunty Instrument and

the Note. For this purpose, Borrower docs iereby morigage, grant and coavey 1o Lender the following described propemy
3 Couniy. [Thnots:

locatedin

GF BLOCKS 3 TO 6 INCLUSIVE, 11 38D 12 IN NICKERSON'S SUBDIVISION
OF SECTION 6., TCWNSHIP 38 NORTH, R31NGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOCK COUNTY. LTLINGS.

=+ 0TS 19, 20, 21, AXD 22 IN BLOCK 11 IN WACHTERS SUBDIVISION

P.I.N. 19-06-218-020
19-06-2185-021
19-06-218-018
19-06-218-019

which has the address of ....... 43338 SQOVI TiT._F STICKNEY
Srreet] i

50302 (" Propenty Address™);

[ Coce]

Gyl

Itiinois

TOGETHER WITH 21l the improvemenis now or hereafier crected on the property, and all casements, rights,
appuricnances, rents, rovalties, mineral, oil and gas righis and profits. water rights and stock and aif fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccuniy Instrument. All of ithe
forepoing is referred 10 in this Security Insirument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warranis and will defend generally the title to the Property against 28l ciaims and demands. subject to any
encumbrances of record.

Tlits SECURITY INSTRUMENT combines uniform covenants for national use andi non-uniiorm covenants with
limited variations by jurisdiction 10 constitute a uniform secunity instrument covering real property.
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UNIFORM COVENANTS Non;“ vel an Lc'xldcr covenant and agrec as l'c;ou‘s-

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borroacr sh:li prompiiy pev when cus
the principal of and interest on the debt evidenced by the Noic and any prepayment and Iste charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable Iaw or {0 a writien waiver by Lender. Bormower skali poy
to Lender on the day monthly payments are due under the Noie, unii! the Note s paid in full, 2 sum ("Funds™) egual 1o
one-iwcifth of: (a) u:arlv taxes and asscssments which may aiain prionty over this Securily Insirument: (b) vearsiy
leaschold payments or ground sents on the Property, if 2ny; {c) vearly hzz.azd insurence premivmse and {d) veasiv
morigage insurance premiums, if any. These items are called “escrow items™ Lender may sstimate the Funds dus on the
basis of current data and reascnable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which =rc insurad or guaranlioed by a federalor
state agency (including Lender if Lender is such an instituiion). Leader shall appiv the Funds o pav the escrow iloms.
Lender may not charge for holding and applving the Funds, analyvzing the acoount o7 veriiving the escrow iiems, unicss
Lender pays Borrower interest on the Funds and applicabis law permils Lender to inake such 2 charze. Bommewer and
Lender may agrez in wriiing that intercst shall be paid on the Fuads. Unlsss an agreemeoni s made or applicabic law
requires interest 10 be paid. Lender shail not be required to pay Bormower any inlersst o5 carmings on the Fonds Lender
shall give to Borrower. without charge. an annual accounting of 1he Funds showing crodits and debiis to the Fands and the
purposc for which cach debit to the Funds was made. The Funds are pledped as additiona] secunity for the sums sccored by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the fupre monthly pevmenis of Funds pavable prior o
the due dates of the escrow items, shall exceed the amonnt reguired 10 pay the cscrow figms when due. the encess <hafl be.
at Borrower's optien, aither promptly repaid to Borrowser or credited 10 Borrower e monthiy pavmenls of Fonds. 1 the
amount of the Faads held by Lender is not suificent 10 pay the escrow items when dus, Bormower s&zll pey 1o Lender any
amount recessan o anizke up the deficiency in one or more paymenis 2s rogquired by Lender.

Upen payvniennin full of 21l sums secured by this Sccurity Instrument. Lender shadl prompily ':.--— 2o Borrower
any Funds held by [ ender. If under parapgraph IS the Prapeny is s0ld or asquired by Lcndc* Lender shxll appiy. oo fater
than immediately prior to the saic of the Propesty or iis 20quisition by Eender. any Funds held by L::.h. ai s mmr ol
applicaiion as a eredit 2apa-isi the sums secured by this Security Instrument.

3. Application of Pasrents.  Unless applicable 2w provides otherwise. ail paviments retchved by Lender under
paragraphs 1 and 2 shall be applad: first. 1o 1ate charges due ender the Note; second, to prepavmient charpes dos under the
Nole; third. 10 amoeunis payvabic vader paragraph 2; fourth. 16 interest dues and lasi. 1o princpeidue,

4. Charges: Liens. Buoirower shail pay all taxes, assessments, charges. fines and impesdtions 2uinboizblc o the
Properiy which may =ttain prionty over this Sccunty Instrumeni. and laschold payments of zroand cenis. 1§ any
Borrower shall pay these obhigatiens 1: e manner providad in paragraph 2. or i not paid in that maancr, Borrowser skall
pay them on 1ime dicecily to the PErson owel pryment. Borrower shail prompiiy fumish 10 Lender 2l notices of ameuals
to be paid under this p:r.m...p'h lf Borrow :r makss these pavments dizeciiy. Borrower shall prompaly fomnish o Lender
receipts evidensing the pavments.

Borrower shali rrm“xp:h‘ Sischarge any Uop which has prioriiy over this Secury Instrumen! waless Bomower: {a)
agrecs in wniting to the pavment of the ob}n::mon secr.rrd by the licn in 2 manner accepiabic o Lendem {D) coniesis in good
faith the lien bx. or defends against enforcement of t%c jien in. lcgal proceadings which in the Lender™s opinion operaiz to
prevent the enforcement of the Ben or forfciture of any pariof 1he Properiy: or (<) socures from the holder of the lien 20
apreement satisfactory 10 Lender subordinating the lien 1 this Securnity Instrument. if Lender detenmines that any rar o:‘
the Propeny 1s sabject 10 2 hien which may atlain prienty-oies this Sccuny nstroment. Lender may gine Bostewer
notice identifving the lien. Borrower shall s=i1isfy the Yen or 10k one or mors of the acitons se1 fenth 2bove within 0 d_“
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the impronesinl, now existing or hereadter erecied o the Property
smrserad agannst joss by fire, hazards incloded within the term “eatenddd ooverage™ and any other hazands for which Lender
requires insurance. This insurance shall be mainiained in the amoenat. »>ad for the ;v-ri“'ds thar Lender reguires The
insurance carner providing the insurance shail be chosen dy Borrow'al subjes 10 Lender™s approsal which shali not be
unreasonably withheld.

All insurance pelicies and renewals shall be =ocepiable 10 Lender and shiil include a stande=id moiitege clause.
Lender shall have the sight 1o hold the policiss 2nd 'c::cu 2ls. If Lender ro.';u:rca. ‘orrower shall prompily give o Lender
ali recerpts of paid premivms 2nd rcncuai notices. In 1the cvent of Joss. Borrower shaf’ give prompt netice 1o 1B insuanoe
carrier 2nd Lender. Lender may make proof of loss i not made prompily by Borrower.

Uniless Lender and Borrower gtherwise agree in wrlling, Insurance prcn.:-d¢ shai beapplicd 1o fosicrztion oF fepair
of the Property &.:zmagcd if the restoration or repair is economically fezsible and Lendes™s sun.':h is not fessened. I the
restoration or repair is not economically feasible or Lender™s security weunld be lessenead. iae ircorance proceeds shali be
applied 1o 1he sums secured by this Securnity Insirument, whether or not then doe, with any cxcess ;,\..:d to Bomrower. I
Borrower abandons the Property. or does not answer within 30 days a noilce from Lender theitue insuranoe carrter has
offered to settle 2 claim, then Lender may collect the insurance proctcd& Lender may use the proccs’s 7o re—“'or Fosione
the Properiy or to pay sums secured by this Secuniiy Instrameni, whether or not ihen doe. Tn‘- 0= peniod will begin
when the notice is given.

Unless Lender and Borrower othernwise agree in wriling, any applicetion of proceeds so principel shatl sot extend or
pos:ponc the due date of the menthly payments referred to in paragraphs 1 and 2 or change the 2mount of tne paymens. W

der paragraph 19 the Propcnv s acguired by Lender. Borrower’s night 1o 2ny insurance policizs and proceads .rcsuhm::
from damage to the Property prior 1o the acquisition shail pass 10 Lender 1o the extent of the sums secured by this Secunisy
Instrument immediately prior 1o the acquisition.

6. Prescrvation and Maintenance of Properiy: Leascholds.  Borrower shall not dostroy. damage of subsianizzily
change the Property, allow the Property j0 deleriorate o1 commil waste. If this Secaniv Insirument is on 2 leaschold.
Borrower shail comply with the provisions of the lease, 2nd if Borrower acguires fee titie 10 the Property. the Im&.ho:c and
ez title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s R:ghls in the F‘rvapert\w Mortgage Insurance. If Borrower fails to perfonn the
covenants and agreements coniained in this Security Instrumeni. or there is a legal proceeding th2t may sipnificantly 25zt
Lender’s rights in the Property (such as a procecding in bankrupiey. prob:!tc. for condemnation or 1o enforce laws or
regulations), then Lender mav de and pay for whatever is necessary 10 protect the vaize of the Propc'u: and Lenders vighis
in the Properiy. Lender’s a2ciions may inclode payving any sums sccurﬂd by a lien which has priosizy over ihis Qnu:u\
Instrument. appearing in courl, paying reasonable altorneys’ fecs and enlcring on the Properiy 10 maks repairs. Alihouzh
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrowser secer=Z by this
Security Instrument. Uniess Borrower and Lender agree to other terms.of payment. these amounis sh2ll bear interest from
the date of disbursement atr the Note rate and shall be pavable. with inieresi, uvpon notice from Lender to Bormower

requestiing paymens.
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