¢

o

N

9
3

ile Qrder it

1

Laatd
H
&

t Amierican

)

_..
| R
i

N AVONDALE PRIME LOAN-

2T\ UNOFFICIAL COPY

3

-28720-900

MORTGAGE LOAN NUMBER
(INDIVIDUALS)

KBEZ1LOF7

THIS MORTGAGE 15 made his 11th Cday ul - Moy ‘ . LR . bulvwen ha

Mortgagor. Richard J. Adas and Wanda Adag, hils wile

address s 20 Horth Clivk Street,

(hetmay ~ Hortoyeet ™), i the Mortgages AVOHDALE FEDERAL SAVINGS BALIG o dodorally chatforad saving:s bishh, whot
Chicago. hnms G802 (horoin “Lende ™)

VATEREAS, Burrowor s incdobiod to Lirsdut i tha prncihal sum o! % 75 ;0()(-) . UU y Dol s (5 Bas nmen Acnouent’), 0t so4ngeh O 1000 sum on may
Do sty anced puisuant 1o tho obiligalion GF Lendur tahichovod is lessagr), and evitdenced by Borrawur's Hote, providing tor monlnle’ |';u*,-munl5 o) pringipal andicr
imlenaat and, wsth the bidanca ol the sdubladness, if nol soonar gaid, dae and iyt on by E!)' 10; 19 JJ .

1O SECUHE 1o Leader tho repayment of tha indubtogdnoss ovidncad by Lhe Hote {ncluding, bul not domnfesd 1o, wuech obhgatory luturs advancas CFututy
Advancos’™ as atyescioed i patagtanh 18 horaot), tho paymant of all GUHWOr sums, wAonlpios] thingon, sgvancod m accortdanco hotewith to pralecl the
necutily of this Morgage Lod (he parformance of the coverits itad agreements o1 Borowsr bunnn continnod, HBurrowet (!uue. hateby maottgagie, Grant ang

cenvoy o Lunder tha propaoy logally doscrited helow or in the mmcrm_u lZ(!H»l)il AT lozaled in l_!lu Cqunly ol Cook ,
Statu of hno, which has Vesaddinua of 7057 Kenton, Lincolnwood , T1llinols 60646 CPropotly Addrass)

LOT 1IN KENIUN AVENUE ADDITION TO LINCOLNWOOD IN THE NORTHWEST
QUARTER OF SECTION.34G, TTOWNSHIP 41 NORTH, RANGE 13 EAST OF THE _
THIRD PRINCTPAL MERIDTAN, 1IN COOK COUNTY, TLLINCIS. P{bzizf_}?"?

PIN #10-34-108-018 Yolume 129

TOGETHEH wetts i thia trrpeeervanmenids aow @ hsteidioy unctoy on the propecty, and il aatuments, (ghts, appurenancaes, tants, royaltlan, minorad, ol
wntd gitn ngits and profits, wiler, wator Hghle ang wilo, stocs, uod all tixtetoy now or hetoalled attachod ta thw propuely, oll of which, including repliecomisnis
and aeditsont oo, shall ba dogttied 10 bo aotd teminespaaeot tho proparly coveradd by thin Bortgage; and alt ol th {oruguing, togotho! with sad property
tof e leaseholts ostite (F this imongage i on o lsusahelc) are horaln et 1o a% tho “Propotly'™.

Horow® covenints thal Borawer (6 lawlaity stigad of 1 vl hotoby conveypd ang bas thogight 1o mongagu, grant and convoy tho Propuorly, that
ha Propotly 1o unsncumberid, vdih the oscoplion ol thosa ttoms, @0y, fstud in o schodade ol pxeoptions 10 COYOLAE in any tHIB insurance policy Insuring
Lendor’s interest in tho Peopony, uod that Borrowes will watcant e d dislond goooially tho e 16 the Propotly ngatnst all elamms and demands, scebijoct to
any gncumbrances, declatations, shieiunts of rostrctions lsted (n o soneduio of axcoptions 1o covorage M any Uiy insurance ponlicy insurisg Lungas's

ntorust in the Propotty

Rorrowor anyg Londur eovenant and agroo s8 1ollow:

1. Payment of Principal and Intorost, Dorrawer whall promplly pay saosdun wilhout sot-oll, recoupmunl, of doduchion, tho principal of and 1he
intutast on the indebtudness uvidencoed By the Hote, td fate chatgons ab providetaeane Hote, inglutding tha pHincipal ob and intotnsl olcany Futute Advancos
securod by 1his Morlgag.

2. Application of Paymonts. Al paymonis rocaived by Londor undim tho Hote Sad/patagrath § herool shall be appling by Londgor Hrstin paymont
ol inletus! duo On tho Notle, thun 16 Who poncipal of thy Note, IDeluding any Amounls colmierod as addoed therato undst tho tenns hoeal,

3. Chnrges; Llsns. Bottoweor shali promplly pry all oblgations secutad by i marlgage oo okt dood altucting the Proporty, lixos, sussmonis, and
other ghargos, fines and impositions alltibutible o the Propety which may altain o pricily ocer this Aot gago, nre teasetold paytnonls ar grownd s,
o any, whon dute Borower shall prompUy furdsh to Lendor all noticos of amaunts due under thissearaataph, amd i1 tho ovont Botrowor ghabl mako payment
airoctty, Borrawor shall promptly tumiah to Lendo recaipts eyldencing Sueh payrwniy Boftrowor Sact promptly gischiego any e wihich han pionly ovoer
this Ko rigagu «ith raspaect 1o any sunt, including but ool ilinied o, Foluie Adviinciss.

4, Hazard Insursnco. Borrowan shath kenp o ENPpLovoImonig now axishing of horvifier wrectud on U onorty insured againgl fass by tirg, dittards
mciudod whin the teri “adendnd covenge’, and such othor hagardn as Londsd oy raguire and in suclamounts and lor such penods as Loadar mdy
regurg; Provided, thit Londor shall nol sugquita thisd the amount of sueh covetige ixcontd that amount ol covorigo eaquireg 1o pay 1hi sumn secutod by thin
Bortguger aodd atl othor Bottgagus and Trust Deadn with wospect 1o U Profutty.

Lhey insutgace cartior provding tha inguranayg atialt o clictiun by Borrgot subject (o apirovis by Landus, Proyudec, thi such approval shall ool bo
unruasenably withhiold Al prommms on insurance policlet shall by pad by Borrown whuen tuo

Al IRSUrEnCy poictes and renmwals thoroo! stall e in fetm accoeptiohle to Londat and shatl includue i SEantarg mongaco waasae th bavor of and in toim
Aceaplitin to o Eender shidd bave The dghil to hold e polfcios and tenwayaly thareol, wndd Borrowias stall promplly lurmysd e benda all ionewal nonices
andd b recedAs ot pad prsmivms I B geent ol lugs, Hormowor shiall give prompt noltcn Lo the Insunney cidior and Londedr Semhdur may thaka oot ol
bonn o nat made prompily by Booowoer

Unlusa Lender and Bortowe othurwlse agres 10 wiiling, nsuiance procoosds shall Do apphod o restornion of gt ol thiy Preat)y drmagued, providsd
B orostaration or repaor i sconomlcally teatible of 1 he sueuity of thes Mortgago would hoe lmpateod, the Insuriincy proceods shatthe apolied to ithe suiny
suradd by this Mottgigo with the accoas b any, pald 1o Borrowen Hiha Broperity (s abandoened by Botiower, o1l Bottowet talg 1o raspond 1o Lendet silbim
30 dayu [tom the dake notico (6 rniled ty Londor fo Burrowest Hral the InRQEENen cirsn pifpry 1o seihy o claom lor msurancu benefite, Londer is authonzed
tu coltoct and apply the Induranca procieds at Lendee's oplion aithot to rostoratlon of tepair ol tho Propestly ot to sums socuied by this Konlgagoe.

Unloss Lender and Botower othorydse agioe in wiiting, iy Suchapplicainon ol Hocemds 1o puncipal stk ool grlentd of posipono the due dide of the
manthly eslaliinents retetrod (oo paga 1 hooet o chango thar amount ol such mstalimaots, Houndor pidagraph H tzraol s B1Oopely i iciuirog
by Lengor, sl nght, tthe and nterest ol Burowen i andg ta any insmancs policios and i iond 1o the proceetis thetaob iomailing romdiunage to tha Proporty
pror fo the sale ar acqusition shall patg 1o Landar 1o Ihe ssbing of 1 sumg sucorot by thes Kaortgigo nnmodudely prior o such sabe o aGcdgoetion

LR Proservation ang Maintonancs ol Properiy; Lonseholds; Condaminiumeg; Plonned Unil Dovelepinonts. Bornower shall keviz the Properly 1n good
ropar and sholl not cornmil wuste or pennil mpadnnent or doteticration of the Propoeity and shall comply with h provisions of any lwase 1! this Mo
1 ona lease holtl, 1 3his Moripage 1s on @ unltin o condamidnium af o plannud anil dovolopiunt, Borrtoaor shadl porfoan all of Borgeaers obligations undo:
tha Ueclafdlion of cevunanty cruating or guvarning the condominlum of plenned unit duveiopmuent, the by-liws and reguiations of (0 coadomimiuem o
planned utit devulopment, and ceasliluon documents. I o Cendominiuh o1 Plannod Uit Dovetopmoent Rided is exocutod by Borrowe and rgcordoed toguthar
wilh s Morgage, tha Geranants sl adiroomanty ol sueh Bidor shall beancorporitod into andg N noned and sepplomaont the covohants aned agrooinuenty
of Uy Martgago nsob tho Fiduar swora o parl borool,

B, Protoctlion ol Londoers Secerlty, [ Borrower Lails 1o potlonm tha Covanan s ond agregmenta condinmad i (s Sdotigage, ar any morigage or {ooal
o) aHucning o Propetty, 6o i any actlen of procasting (a cathenced wiichomaketaly allocty Longoers itorost i the Progetty, Ineluding, bul nol imilod
boe, aurninaenrt i, ol cotdn antgronment, o aInbgumanty of procssaings involving a bankigpel or decodend, then lenden al Lendar®s eption, apon
ootigo 1 PTomrawat, iniy itk Hoappoarancos, disbuarse seen sams amd ke aciion am nocostaey 1o pratoct Landor s inboiost, including, but hol Lol
1o, disburammant ol ruasoniize allomey’s lnen and ualiy ypun the Progpotly 1o miaka tapaiis

Any amounts disbursod by Landme pursuant 1a tis patagriph B with intuie st thotaon, shall beeome agditional ndoebivdness ol Borrower securud by
this Morgage. Unlagss Botiowor ang Lotider agioos (0 othar tonms of paymant, syeh amounts shill bo considered as so mach addibanal principal due undel
tha Haste pityabilo upon notico oo Lendae 3o Bosowes ieguosting gayoud ool oodd stk boat [ntorent From aihe dals of cishursemoent a3 the (e payabloe
Troen tom 1o ene o o sbamging privcipul unslas the Hobe wilons paryornent ol isdooest ob nueh e wosid Gy conttaey o appilcatio v, in which avont nuch
wrtoundn shad boar intenet wt (e highoat reto potnisaido amdae apgieiadde tave Hothiog centined o this prigoiph 6 shill sonuire Lavdor (o incar any
aapartie ol tako any action haruunder.

7. tspaction. LUngon may Mok oF Siusn 16 bo mste teasonablo ontdes opad and mspoectonns of the Propsly, providing thal Lendor shall glver
Borgwer notico prar 1o any such Inspoction specilying reasonible cautie Thatelutn talated 1o Lenters intomst In thy Propuity,
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8. Condomnatlen. The proceeds of any award or claim ot damages, ditect or consequantial, In copnection with any condemnation o1 athet 16King
of Lhe Propaity, of part thetoo!, o1 for convayanca in Hiou ol condamnalion, ate hetedy assigned and shall bo paid lo Landar.

In tho ovant of a total 1aking of 1he Propotly, the pioceeds shail be applied 10 the sums seculed by this Mortgaga, with the excoss, It any, pald 1o
Borrowat. In the avand ol a pantial taking ol the Propetly, unless Botrower and Londor olherwise agtee In wiiting, there shall be applied to the sums securod
oy this Mortgape such praportlon ot the proceeds as is equal to that proportion which the ameunt ol the sums secured by this Moiigaga Immindialely prior
to thn dato ol taking boars to the fair markel vaiuo ol the Proporty immedialaly prior 10 1he date of taking, with ihe balance ol the proceeds paid io Bortawet.
1o Bortowe! 1hat the condemnor oflers 1o make an swud or gellle a clalm 1of

11 the Proporty I8 abandoned by Botrowar, of if, aller nollce by Lender
ized 10 collect and apply tho procoeds,

datages, Borrowor Lalls to reapond to Longder withln 30 days altes the date such nolice Is mat'ed, Lendar is author
ut Londar's oplicn, either {o reslosation of fepail of thae Propeity or to the sums secured by thiy Mortgago.

Unless Londar and Bomower othoiwise agrae in wiillag, any such application of procagds 1o principal shalf not extend of postpone the dua date ol 1the
monthly inslaltments rofosted to In paragiaph § hoioof or change the amount ol such inslalmonts.

Boirowor Not Ruleased. Extension of 1ha lime for paymant or modilication ol amotlizallon of tha sums secuied by this Morigage granted by Lander
10 Any successor In interest of Borrowar shall not operate 1o release, in any manner, the linbility of the otiginal Botrower pnd Borrowar's succassots in
interest. Londer shall nol bo lequired 1o commaenco procoodings ageinst such successor @1 tefuse 10 oxland time (o payiment or otheiwise modily
amortizalion ol tho cums secured by this Maripage by reasen of any demand mada by the ariginal Boriower and Borrower's successors in inlerest,

10. Forboaranca by Londor Not p Walver, Any forboaianca by Lender in oxercising any right e iemedy hereunder, or othaorwiso alfoided by applicable
taw, shalt nol be o waivar of o prociudo the axorcise ol any such right or remady. The procuremant of insurance or tha paymant of taxes or other liens or
chaegas by Lendes shal) noi bo 8 waiver ol Landar's tighl 1o acceletalo the moluility of ihe Indeblednosy secured by this Morlgage.

1. Romodies Cumulative. All comedies provided In 1his Morigage are disticl snd cumulatlve to any other 1lght or ramedy under this Morigage or
alfoided by law or agully, and may be oxercised concwirenily, Independantly ot succassivaly.

12, Syuccessars and Assipns Bound; Joint and Sevorat Llebitity; Captions, The convenanly and agieements heigin contained shall bind, and tha ghte
heroundor shallinura to, the 1espactive successors and assigns of Londor and Botrowar. All covenants and agreements al Borrowat shall be jolni and soveial.
Tho captions and head s of tha paragraphs nf this Motgage ate for convdnience only and 4:¢ nol 10 be used 1o Inlerprol o) doling the provisions heraol.

13, Nollco, Excepi 1or any notice required under applicable 1aw to he glven in another mannet, (a) any nollce 10 Boirowar provided lor in this Moitgage
shall be given by mailing <uch nctice addressed lo Borawer by teguint Hist class mall at the Pioperty Address or at such othar address as Bosrowet may
dosignato by nolice to Lendar 83 providod horain, and (b) any nolice 1o Lender shall ba glven by cartified mail, retuan 16cainl raquosted, (o Lendar's sddiass
stated horeln or 10 such oller 4ress o8 Lendad imny designate by netice 1o Berrowar as provided herein, Any nolice provided loi in this Morigape shall

be doamed (o have een glvan /o Eonowar or Lender when given in the manngr designated hetein.

14, Goverming Law; Sevaraluli'ty. This Mortgage shall be governed by the laws of [UInois, In the even! thal any proviston or clause of 1his Moitgago
or the Nota conflicls with appticatie taw nuch conillet shall not afiect alther provisions ol this Moitgage ot Ihe Nole which can bo plvan atiect without tha
conilicling provision, and 1o this and tho provisions of the Morigage and the Nole ate declnred (o bo savetable. Time is of tha assence ol 1his Agioegmant,

16. Translar of 1ho Proparty; Assum i<, i afl ar any pari of the Property or an Inletes! thereln Is sald or transferied by Borrower withow! Lender's
prior weltten consant, axcluging {n) tho croation of a llen o1 ancumbrance subordinale (0 1his Maorgage which doas not telute to o transfer of rghls of
occupaney in the proporty, (b} 1he creation al @ pichuse money sacurly Interss! for househoid appliances, (c) a ranaier by devise, descent or by oporntion
ol law upen tho death ol @ jolnl tennant or lennl by ve entitaty, id) Ihe grant ol uny lsaschold inietast of thiee yeass or 185 nol containing an opiion 1o
purchase, (6] a transter, In which Lha transleron 13 a sarsen who occuples or will occupy the Pioperly, which is {1) A iransfar to a rafativa resuliing from ihe
Bortownr's doath, {2) A Ltanslor wharo the Benowot™s spouaa or childtan) ecomas an ownal ol tho Piepetty, o1 {3) A banales resulling {rom o duciag of
dlssalution ol mottlage, legal sapatation agieemont, or fm ar Incidontal praperty selitoment agreement by whiich tha Borrower's spoliso becomos iy ownel
ol tha Proporty, of (1} o 1tanesia 10 an Inter vives Lrust In which 1he Borrowst (s and romains tho boneliciary and occupant al the Pranetty, unlass as a condlion
pracedant 1o such Linnsfoi, the bonowar retuses Lo provide (bt Londer with reagonatilo means dcceptablo to the Lendel by which tha Londeid will be nssured
ol timaly notlca of any subsoguent transiet of 1he benelick) literystar chenge in occupancy, Lendo may, at Lende:'s aption, and witlioul notice 10 Bortowm,
declate all sums secured by this Mortgage io be Immedialely Jua aps peyable. Lended 18 bereby subropaled to the llan of any morigage os other ten

dischargoed, in whole os in parl, by tha proceeds of tha loan burly recured.

18. Accolerstion; Remedios. Upon Botiowee's dafsult in the puifonmonca of any covenant or agreament of Borrower in 1his Morigage, including the
covananla to pay when due any sums secured by Lhis Morigage, Lendar my'y al I's oplion, and wilhout notice to Boriower, daclare gue and payable all sums
socwod by 1hin Mottgage and may fotoclosae this Moitgage by fudicial procoeding. Lender shall be ontitled 1o collect attor delaul, all estimated and aciunl
oxponsss Incutted by teason ol said dotaull, Incloding, Hhin not lmited 1o, reavcanatlo attornuy's (pes, and cousls of documentary svidanca, alisliseis, and

title reporty.

17. Assignments of Renla; Appsinlment ol Recolver; Londer in Possessicn, Gs.addilional sacutity haraundor, Boirower nereby assigns e Lendor
the ronts of thae Propearly; Provided, thal Bonowed shall, prior 1o accaloration undar prlagisph 18 hoteol or abandonmant ol 1he Piepeariy, tave the tight to
colipcl and 1otain such renis as they becoma dua and payablo.

Upen accelaration undel patagiaph 18 heteol ot atandonmant ol the Property, and at’any time puot 10 thoe expitaiion of any peilod of yedemption
tollowing judicla! sale, Lendat, In purson, by agent o1 by judicially appointed tacelver, shaltss entitled to anler upon, 1ake possession ol and manage 1he
Prapeity and 1o collact the rents ol (ha Proporty including thosa pasl dua. All 1ents coloctied by cardar o1 the receiver shall be applied {hst 1o payment
of tho costs of management of the Praporly aad colloctlon of rants, iciuding, et not indlad 2o 10c 2kver's Ipos, piomiums on receivet's bends and reasonablo
altornny's loes, and then 1o the sums securet by 1his Mortgage. Londer and tha roceiver shall boJliabl to gccount onhly o1 thosa jents aclualy ioceived.

18, Future Advances, The Holdor ol the Note secuod by this Mongaga is obligniod 16 make a/dvarcaes ol pilncipal as raguested hom lime-to-lime
ior a petiod no longar than 1he malurily date slated on the 1averse side, untass the amount requasted when puder’ 10 the then outstanding principal balanco
would gxceed the Maximum Amount, o thare shall then exist a delaull undet the tenns of the Nole or Mongzae. or Ihaie shall than oxisl a federnl, state,
ar lgcal alutute, law, ar atdinanca, or a decioion by any 11ibunst which [in 1ha reasonabls oplnion of any Howd i ol the Note) advorsely aliects the prlerity
of validlty of the Nota or this Moitgage, or Llhe Boirowar shall no fonger own the Propetly, o1 the Borrowet is involyad irvbankiupicy ol Insolvency piocaeedings.
At no 1lme shall the princlpil ameount of Lhe Indeblodness secwviod by Ihis Motlgage, nol including sums advancac ki acconlance heiowith to protect the

ancyrity of this Morgage, axcoed tho Maximum Amount.

19. Rolaase, Upon paymeni ol all sums seculed by this Mortgapa, l.ender shall reloase 1his Morlgage whiwut tharre fa Bonowet. Botrower shall
pay all coula of racotdalion, N any.

20. Waivor of Homestiead, Borrowar hereby walves ull tghl of homestead axpmpton in tho Piopetly.

21, Redempiion Walver, Excepl whore this Morigage coveds any land which, al the time of execution thateol, is Impovecw' i g dwellieg for ol
moro 1han toue tomilles or 16 given 10 secwre a foan fo be used, in whole or in part, to Hnance the constiuciion of a dwelling (ot noal n o (han {oul familics
and axcepl whete this Mortgape covers any land which, 4t the Bime of axocution thoreol, is used o intended Lo b used for agiicuitutal purposas, the Bolowe)
hareby wilvos any end all rights of todemption from sale unda any oider ol loreciosute of 1his Moilgiage. on HBoahalf of the Boiower, tho Borrowur's usfile
and ail persons henalicially intergsted therein, and ench and overy person exeepl [udgment cigditors of Botrower, acquiting any interest In or Litls Lo the

Propeity subsequuml to tha date herpol.

sta1e oF .. JLLINOIS

: %L(@Méwm

W Boiiownt

COOK

V) county oF TTET

e _ o
S the undersigned i!it}_:gllry Public In and for said county and stata, do hatoby cartily that

mﬁlunud and dolivored 1he sald inglruments as

W AL R s SR
. . Richard J. das”and Wanda Ad‘:‘s: his . ... _ _ parsonally known 10 me Lo he 1ho Bame porsons)
whoase namu(s).._. . ALC ____ subsernibod 10 the Totugalng Instrement, appeared belote me this day in person, and acknowledged (hal L oho ¥
LHeLY tren and valuntity act, 1os thee uses aig purpases therein sol fonh,

Given undat iy hand and olticial sual, Ihis e L “of . W" 19 88
-

My commission expirus: it
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