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MIDLAND FEDERAL EQUITY CREDIT LINE MORToACE D8<12609

This Mortgape, is pde this  __4th __ day of April L0 BB between tie Monigagor,

IR, EVANS AND DEBORAIL E. EVANS, HUSHAND AHD WIFE
11ucln ““nrm'.u,l‘r), ".nu'! |f{L$| ortgagee MIDEAND I‘I DERAT .S;\VIN(‘.. S AND LOAN ASSOCIATION, a federally chartered

mmm.a and foan assoeintion, whose address Bs 8O0 8, Tharlem, Bridgeview, Hiinois 60455 (tereln “Lotder™),

WHEREAS, Burrower is indebted Lo Lender in the principal sum of FIFTEEN THOUSAND AND

NO/ 100 LS 3 000 . 00 ] nu”“rx‘
(C"Maxtmum Loan Amount”), or so mach of that sun as may be advaneed pursugnt (o the altligation of Lender gwhichever s
lesseey, anmd evidenced by Borrower's Note payable Lo the order of the Lender and dated the same dine as this moripage (the
“Note'), providing for montidy payments of principsd and/or interest and, with the balance of the indebtedness, if not

souner padd, due wind payable on April 1, 1993

TO SECURE to Lender the repayment of the indelledness evidenced hy the Note, Gacluding, but not Umited to, sweh
obligatory futureZadvances (Future Advances™ as aee desetibed i poiagraph 1R hereold, the payment of all sus, wilth
interest thereedafvanced i accordanee erewitls 1o proteel the seeurity of this Mottgege, und the performanee of the
covegints and agresaients of Borrower herein comtiined, Bosrower does hereby sroctgage, gtant sl convey to Lendes the

property legally descidlidebelow or fn the attached Exhibie A" located in the County of _ ook

State ol Hlineis, whackesdweaddies ol __ 0230 W, 99nd Plaee
a” Dak Lawp, 11, 60453

(“Property Address™), The Permapert Tndex Number of the Premises is 24-05-310-009 {"Property Tndex Nonber™),

LOT NINE (9) IN EMILY NIGHLANUS RESUBDIVISION OF LOT ELEVEN (11) IN OAK LAWR FARMS
BEING A SUBDIVISION OF THE SOURIMEST QUARTER (%) OF SECTION 5, TOWNSHEP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCTCAL (EXCEPT 'MIE EAST HALF (l) OF 'THE EAST HALF ()
OF THE SGUTHEAST QUARTER (3} OF SaTL SOUTHWEST QUARTER () IN €NOK COUNTY, ILLINOIS,

»

86212609

Record and return to: Midland Federal Savines & Loan
8929 South Harlem Avenue
Bridgoview, Il 60453
Attns  Carel L. Surane
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TOGETHER with all the Improvements now or herealler erected on the property, s all casements, rights, appur-
fenances, rents, royallies, mineral, oil and gos rights and profits, water, water rights amd water stock, and all fixtures now or
tiereafter attached 1o the properly, all of which, including rcpluccmunls andd additions thereto, shall be deemed to be and
rezinin o part of the property covered by this Mortgage: and all uf the foregoing, together with said property (or the leasehold
esbirfe if this Morigage is on o leasehold) are heeeln referred to as the "Property™. &

Burrower covenants thal Boarrawer is iwhilly seised of the estute hereby conveyed wind bas the righl to mortgnpe, grant l':

and convey the Property, that the Praperty is unencumbered with the exception of those items, iFany, listed in o sehedule of e
exceplions to coverige in any title insurance policy insuring Lender's interest i the Praperty, anid that Borrowar will warran| r
andd defuml generally the title to the Property ugainst sl cliims and demands, subject 1o any encumbranees, declarations, vase. S
ments ur restrictions listod in a schedule of exeeptions to covernge In any Litle insurance policy insuring Lender's inlerest o p
. ¥ » B e —
in the Property, o
D

Borrower aeat bender covenant and agree as fofluwy:

‘ Lo Payament 21 Schelps! and inleres|. Borrower shall promptly pay when due, without setoff, recoupment, o1 dedue-
tion, the principul o and the interest on the Indebtedness evidenced by the Note, and fate churpes as pravided in tlie Note,

including the prineipal 26 and interest onany Future Advances seeured by this Mortgage,

2. Applention of Pagmiests, All payments received by Lender under the Note aml paragraph | hareof shadl be upplied
by Letder Tirst By paymen of ierest tite on the Node, then to the principal of the Note, ineluding any amounts cansidered

us wdded thereto under the terms bersol,

3, Charges; Liens, Borrower shail pootapty pay all obligations secured by @ mortgage or st deed nffecting the Proper
1y, tuxes, nssessments and other churges/ fines amd Impositions attributuble to the Property which muy sttiin a priority oves
this Mortuge, and leaseliold paymests or croupd rents, it any, when due, Borrower shall promptly furnish (o Lemder all
nutices of amonnts due under this parageaphand i ihe event Borrower shall make payment divectly, Sorrower shall prompt-
by dischurge any Jien which has priority over this Mortgage with respeet Lo any sum, but not limited to, Futare Atlvances.
Ta preveni default herenpder Borrower shadt pay 10w ender protest, (n the manaer provided by statute any tax, assessment
or charge which Mortgagor inay desire Lo contest prive 2ocsach tux, assessment ar charge becoming deltiguent,

4, Harued Insurnnee, Barrower shalt keep (he improrements now existing or hereatter erected on the Properly insured
apiinst 10ss by tire, hazards included within the term extended caverage™, amd such other hazards us Lender may require and
in such amounts and for such perinds as Lender may regquire; Frovided, trat Lender shall aol require thal the samount of stich
coverige exceed What smount of coverage regquired to pay the sime secired by this Mortgage and all other mortgages and
trusf deeds with respect ta the Properly.

The insurnnee carrier providing (e insurance shall be chosen by Barrawar subject 1o approvil by Lender; Provided, thit
such approval shall not be unrensonably withhetd, Al premiums on insarsnce podictes shall be paid by the Borrower when due,

Al insurance policies and renewals thereol shall be in form aceeptuble to-Lepder and shall inclnde o standand moitpape
Cliuse in Favor of and in form aceeptable to Lender, Lender shall have the right 1A e policies sad renewnds thereaf, and
Horrower shall promptly fuenish to Lender all renewal notiees und all receipts of paispoedisivms, In the event ol foss, Borrower
shall give prompt notee to te insurance carrier and Lender, Lender may make proof of loEnot made promptly by Borrower,

Unless Lenter and Borrower othenwise agree in writing, insurance proceeds shiall be applivd ta restoration or repair of
the Property damaped, peovided sich restoration or repade is ceattombvally fensible or if the secusity of this Mottpage woukd
be fpained, the insanee proceeds shall be applicd 1© e stins seeured by this Maptmape, with the esvess, i any, paid to
Bonower, If the Property is abundoned by Boprowes, o if Botrose fails to gespond to Lender wii Wadiy's tros the dale
nolice s mailed hy Lender to Borrower that the Insurance carrier offers to settle w claim Cor insurancesbepelits, Lender is
authorized to colleet and apphy the insuzance proceeds ot Leader's option vither 1o restoration on reparo? e Praperty or to

tie suans secured by (his Mortpage,

Unless Lender and Bortower otherwise agree in wiiting, any such applivation «f proceeds do geincipal shall pot extend
of postpone the due date of the monthly installmeats referred 1o in pagagraph 1 hereaf or change the amount of such
installments, I ender parageaph 16 hereof the Propeny iy acquited by Lender, all dghn, title and iaterest of Borrower in and
to any fnsuranee policies and in amd to the proceeds thereaf resubting fiom damage to the Propety poor ta the sale or e
quisition shall pass to Lender 1o the extent of the swms seenred by this Mortgage snmedintely paioe to sucli silo ar acquisition,

S, Preseevation and Maintenance of Praperty; Lenseholis; Condomintums; Flanned Unit Developments, Borrower shall
Keep the Property i good tepait and sliall Rol commil wasle of peiiii snpaiment or deieriotatjon nl’thv"T‘Tu;wrty and shall
comply with the provisions of any lease if this Mortgage is on o leasehold, 1 this Morigage is an s unit in g comdominium ot a
planhed unit developmeni, Borower shall pecdfom wll of Borrowe: s obligations under the declaration or covenamts creating
or governing the condominitnn ar plannesd wnit development, the Dy-laws and cegubdions of the condonzininm or plasned
unil developrient, gnd constitnent doewments, 1f o Condomininm ot Planned Unit Development Rider is executed by Borrower
andd recorded together with (his Mottgage, e covenants and ggreements of such Rider shull be incorporated into and shall
amend and supplement the covenints und aprecments of this Mortgipe s 60 the Rider were o part hereof,

6. Protection of Lewder Seenrity, Any amounts disbursed by Lender puesaant to this peragraph o, with inteiest therean,
shall become addinomal moehiedness of Borrower secured by (his Mortpage, Unless Borrower and Leader agroo (o other terms
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