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FHA Case No.

Mortgage 11: 5405080729~

Stale of Hlinois

‘This Indenture, mode this 16TH day of MAY , 19 88, hetween
RICHARD K. DELVALLE AND MARY E., DELVALLE, HIS WIFE
, Mortgigor, amnd
EAGLE MORTGCAGE CORPORATION
a corporation orgunized und existing under the faws of THE STATE OF ILLINOIS , Morlgages,
Witnessetl: Thal whereas the Mortgugor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
dute berewith, in the principal sumof ~ PIPTY EIGHT THOUSAND ONE HUNDRED TWENTY EIGHT
AND NO/100 Dollaes (8 58,128.00 )

puyable with interest ut the rate of - SEVEN AND ONE HALF
pereentutn (A% 74 300 %) per annum on the unpaid balance undil paich, and made payadle (o tw order of the Mortgagee at ils office in

1111 EAST WARRENVILLE ROAD, NAPERVILLE, ILLINOIS 60540 s
at sueh other plaice s tie ok may desigite n waiting, and delivered: the sadd principal i interest being pavable i monthly instaliments of

FOUR HUNDRED SIX. AND 44/100 Dollas (& 406.44 ** )
on the first day ol JULY 1988 ,and it like swm on the first day of each and every month trereafter until the note

is fully pald, except thu the final et of principal and interest, iF ot sooter paid, shudl be due and payable on the fist day

of  JUNE 018 .

Now, Therefore, the sai Mortgigor, for the bettar sawring of the payment of e stid principsd sum of inooey and interest and the performance
of the covenants il agreements herein containied, dos by these presents Mortgage wixd Warrant unto the Mortgngee, ils suovessors or fssigns,
the following described Renl Estate situnte, lying, and beiis Ty the county of COOK
el the State of Wlinois, o wit

DEPT~01 RECORDING $19.50

TH1441  TRAN 2584 05/18/B8 13:38:060

i A —88—321246949
GoUK CRUNTY RECORDER

COMMONLY KNOWN AS: 5113 ST, CHARLES ROAD \ )/
BERKELEY, ILLINOLS G6pAAM4 60163 ﬂ
YA =

*% GEE ADJUSTABLE RATE RIDER

D

Together with nli nnd singulnr the enements, hereditarments and appurieniees thereunta belonging, amd the rents, issues, and profits thereof;
and all appartiss wnd fixtures ol every Kind for the purpose of supplying or distributing heat, light, water, or power, i all plambing il
other fistures in, or that may be pliced in, any building now or herealter standing on said land, and alser ) e entinde, vight, title, wod interest

of the said Mortgagor in amd 1o sald premises,

Thin furm it used in conpection with mortgagos insurue uidor th ony- to fous-family progrmma ol the Natienal Housing Act which roquity
a Qna-Time Mortgage Insuranea Promium gayment {inctuding suctions 20310} and ) in accordancy with th regulictions for thoso programs.

HUD-92116:M.1 (8-86 Editlun)
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To Have and 1o Hold the abovedeseribed premises, with the
appurienances and fintures, unto the said Mortgugee, its sueeessors
amd assigns, forever, for the purposes and uses herein set foeth, {ree
from all vights and benefits wnder and by virtue of the Homesteiud
Exemption Laws of the State of Nlinois, which said rights and
benefits tosaid Mortgaane does herely expressly release snd wiive.

And Suid Morteapor covenants and agrees:

To keep said premises in good repair, and ol w do, or permit Lo
be done, upon siaid premises, ivthing thut may impair the vilue
theteol, or of the secunity intended 10 be effected by virtue of Ui
mstrament: not (e sulfer any len of mechanics men or materii
pen 10 witach o sid premisess 1o pay to e Mongagee, as
frercinafier provided, until saidh note s Tully paidy (1) 3 sum solfi
ient o pay all Les 00 Saessments on said premises, or any s
ar awessittent that may berevied by authority of the Stute of 1l
linsois, o1 of the county, wwvpiage, or ity in which the said
Jand i sitme, tpon e Mogeagar an account of the ownership
there 003 (23 6 sum sulfrcient o bees all buildings that may a1 any
ame be on saied premises, during eeontinuanee of saild in:
debtedness, jisared for the benelit of 2ne Sortgagee i such forms
of surance, aud in sich wmonnls, as sy e equired by the
Moftiapee,

In cuse af the tefusil o neglect of the Morgagec o sike sueh
PAYIIEnts, or (o salisly any prior lien or ineumbrance et than
It TOF Kanes 0f Jssessienty on said prentises, or o seep sid
premises in good repair, the Mortgagee muy pay such Lazes,
assesstients, il insurance premins, when doe, aid may nake
st repaits o the praperty herein mortgaged s i1 s disereiins e
iy deemn necessary for the proper preservation thereof, dd w
moneys so paid o expended shalt becorme so much additional in
debtedness, secured by this mortgage, 10 be paid et of proceeds of
the sale af thie mortgaged premises, 1F not atherwise paid by the
Mortgagor.

It is eapressly provided, however @ll other provisions of this
mongitge to the contrary rotwithsiending), that the Mortgagee
shilt not be required nor shall it hive the right o pay, discharge,
OF TEIIDVE SNY KA, AsCSsIENL, OF 4% e upon or againat e
premtises deseribed heren o any part thereol op the improventent
sitwated Qiereon, so long as the Mortgagor shall, in gowd faith, con-
test the same of Qe validity twereot by appropriate fegal pro-
ceedings broveht in o court of competent jurisdiction, which shit}
apenie t prevent the collection af the L, assessment, ot licn so
codested and the sile or forfeiture of the saud premises or iy part
therenf 1o sy the samne,

And e saied Mortgsgor further covenants angd apeees ws Tollows:

That be will promptly gy the prisvipal of and interest on the
indebiedness evideneed by the suid note, at the tises and i e
gunner therein provided. Privitege is reserved w pay the debl in
whole v in part onany instadlinent due date,

That, together with, and a addition to, the monidy payments of
principal and interest pavable under the terms of the note seeured
hereby. the Mortgapor will pay 1o the Mortguges, on the fst day
al caed monih until the said note is fully pail, the Tollowing sums:

G A sum equad (o the grownd rents, 11 any, nest due, plus 1he
promivns thit will nest beeome due and payable on policies of Tie
amnl other hazand insuzinee covering (e mogtgaged propeity, phis
Linaes S assessanents nead due on the moerigaged property @il as
estitated by the Mortgigeed ess all sumy alrendy paidd therelur
divided by (he number of months w ckapse before one montl prior
o the dinte when suelr proand rents, prestoms, taaes dnd
assesstients will become delinguent, sueh sums o be held by Muorg
PHECC L TNSL B pay said gronnd rents, premiums, waes i

speeiill sissessments; and

AL payents meationed in the preceding subsection af tas
putigraph snd all payiments o by made anded the note seewed
hereby shall be akded together i the agpregte amount thereol
shitll be past by the Mortgager cach month in s single payment to
he applicd by the Morigagee 1o the fallowing ilems i the onder sl
forth:

i ground tents, i any, taes, speciil ssessiments, Tie, and other
hazangd IsuTANCe preniums,

i) interest on the note seewied hereby;

di amoertzation ef the principsl of the sand note; o

fish L charges.

Any deliciency m the amount of iy sueh aperegate mosthly pay
ment shadk, unless madde gowd by the Mogtgagor prior o the due
dinte uf the aest such pavment, comstitste an event of defauh
under iy mortpage. The Mortgagee may collect 3 "le charge®
ol 1o exceedd four cems (1 Tor cach dolba (810 for cach payment
mare tan fifteen (035 days inoarrears, o cover the eatrn expense
involved 11 hasndhing delinguent payments.,

IF e ot} of the paymewts made by (he Mortgagor undey
subseetion fed of the preceding parigraph shall exceed the anwsint
of the payments actaaily made by the Mortgagee Tor gronnd rents,
GISES. Al SCSSINeN(s, oF Fsuranes preamsens, oy the case may be,
sueh eacess, iF e Toan s current, an the option of the Mortgagor,
shitl) be eredited an sibseguent pavinersts 1o be made by the Mot
apor, o refukded to the Mogtgagor. 1, bowever, the moahly
payments minde by the Maortgagor under subsection fi of the
preceding paragraph shall not be suffivient o pay grownd rents,
FExey, SEU ASSCSSIENTS, OF SEECe ITemitms, as e case niy be,
whet the sme shall become due and payable, thers the Mortgagor
abarih piny 1o the Morggigee any amount neeessary o nahe wp the
deldwacy, on or before the date when payment of such gronmd
Pt daaes, dssessanents, o jnsurance premisty shall be due IF
any tme e Mortgagor shiafl tender to e Mortgage, i aceor
dirtee with e provisions ob the nate secisred werehy, Tull pavient
of the estiee/mdebtedness represented therehy, the Mortgagee shall,
in computing theammant of sueh indebtednes, credit o the ae
coit of the Muartgeged any dalanee remaining, in the funds we
cumtsited nder (e pravisions of sabseelion e of tie preceding
paragraph. 1 ere shall BE ettt under any of the provisiom
of Lhis mortgage resudting 6 o pablic sale of the promises vovered
Nerelay, ol e Mongagee acabies the propesty otherwise altel
delaalt, the Morgagee shalt apihy, sl time ol the commence
ment uf such proceedings or at the G Lae property s olherwise
acqented, Wiy Dalince hen remaining o 2 Tnds aeetmliioed
under subsection fedof the preveding piragrzis a credil igains
the mount of prncipad ten remaining unpaid vnder sad note,

Aad s Adiditienad Securdty for the payment ol tie indebledness
atoresard the Mortpagor does hereby assipn o the Morgagee all
e rents, issues, and profies now due o whch nay heseadter
becenme due for the use of the premises herenmbove deserbed.

Tt e W Reep the improvements now existing or herealter
erected on the mortgaged praperty, wsited as miy be reguired
from time 1o tme by (he Mortgee againsd Joss by Tie aad other
azards, casualtios and contgencies uosich amonnis o for such
peringds s may be reguised by the Mongages wnd will pay promp
Iy, when due, any preminms on saeh asatanee provision foc pay
ment of which hits et been e hereinbelore, A wsaranee shal
be carried in companies approved by e Mongagee aod e
policies and renewalds thereel shill be hehd by the Mortgagee aid
huve pttachid thereto loss pavable classes in favor of and i Torm
aceeptable 1o the Morigagee, I event ol Toss Mortgagor will give
inediite notiee by mindl o the Mortgagee, whie msy make prool

Pagn 2 ol 4
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LEGAL DESCRIPTION

LOT 418 (EXCEPT THAT PART THEREOT LYING WEST OF A LIHE COMMENCING TO

A POLNT ON THE NORTH LIND THEREQF 1,70 FEET EAST OF THE RORTH WEST
CORNER THEREOF AND RUNNING SOUTHERLY ‘TO A POINT ON THE SOUTH LINE
PHEREOF 1,74 FEET EAST OF THE SOUTH WEST CORNER THEREOF) AN THAT PART
GF LOT 419 LYING WEST OF A LINE COMMENCING AT A POINT ON THE NORTH

LINE THEREOI 3,27 FEREY EAST OF THE NORTH WEST CORNER THEKEOF AND

RUNNING SOUTHERLY 'TO A POLNT ON 'tHE SOUTH LINE TREREOF 3,062 FEET

EAST OF ‘THE SOUTH WEST CORNER IN J.W. MG CUHMAC('SRHESTHORELANH}'-'
BEINMG A SUBDIVISION INTHE WESF 1/2 OF FRACTIONAL SECTION 8, TOWNSHIP
FEONCRTH, RANGE 12, BAST OF THE THIRD PRINGIPAL MERIDIAN, NORTH OF ™
THE ANDLAN BOUNDARY LINE, 1N COOK COUNTY, 1LLINOLS,

15-08/10%-074
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FHA ASSUMPTION POLICY RIDER 331007-4

NOTHCE: TIRS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 167H diy af MAY ,1v 88 L s
incorporated inte and shiall be deemed 1o amend and sapplement the Mortgage, Deed of Truse, or Deed (o Seeure

Debt (the *Tastrument'™y of the sime date piven by he undessipned (the “Maortpagor™) 1o seeiee the Mortgagor's
Ll Hitf

Note (the *Nole™) of the same date (o
EAGLE MORTGAGE CORPORATION
(the “Mortpaeee™) and covering the property deseribed inthe Tostrument and foeated an

9115 8. CHARLES ROAD, BERKELEY, ILLINCIS @0y ou//;

tlraperly Adidiew)

AMENDED COFENANT, T addition to the covengnts and agrecments made in the Tostrument, Mortgigee and
Mortgagor Turther covednaed and agree as Toltows;

The Martgaree sisall, with the prior approval of the Federal Flousing Connissioner, or his desipgnee,
deckire sl suis secured by sdis mortgage to be immediately due and payable i alter partof the prop
ety is sald or otherwise fransteseed (other thim by devise, deseent or operation of Law) by the mort-
gagtor, parsunt 1o a conteac of sabe executed not ater than TXH2T 124 monihs after the die on
which the mortgige is endorsed Tec insurance, to g purehaser whose eredit bis not been approved
in aecordinee with the requirema(ts atahe Commissioner,

IN WITNESS WHEREQE, the Moripagor s executed this Asamption Folicy Rider.

v )uc/-‘ f/ /( C/ Cf/él’// (Senld , o s (S

RICHARD K. DEL QLM‘ \Imly.xwl Mortgiger

i
.-\Wv ZL D—Q / CtSeal) , . {Seal)

MAKY L( DELVALLE Mortgor Mortaigor
(S Originel Only}

NOTE H the property is not the prineipral o seconginy cesidence of the Morigagor, 3 months will be vaedged insteid of T2 months,
(Spice hetow this fine Tor dcknowledgemenn)
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ADJUSTABLE RATE RIDER 331007~4

THIS ADJUSTABLYE RATE RIDER is made this 16TH day
of MAY 19 88 andis fncorporated into and shall be deemed 1o amend and supplement
the Martgage, Deed of Trast or Secority Deed (“Morigage'), of even dule herewith, given by the undersigned (**Mort-
gagor*™ to secure Mortgagor's Adjustable Rate Note (U'Note'), of even dige herewith, 1o

BAGLE MORT'GAGE CORPORATION
(“"Morigagee”’), covering the premises deseribed in the Mortgage nnd located al .
5113 ST, CHARLES ROAD, BERKELEY, ILLINOIS 69104 AKY (0163 .
Notwithstnidiog anything to the contrary set forthin the Mortgage, Mortgagor and Mortgagee herchy agree 1o

the following:

Under the Note, theipitinl stated interest rate of 7.500 pereentum (7,500 %)
per annum (*Initial ixiersst Rite’) on the unpaid prineipal bufance is subject ta change, as hereinafter describ-
ed, When the interest ritie changes, the equal monthly instaliments of principal and interest alsa will be adjusted,
as hereinafter provided, so tha each installment will be in an amount necessary to fully amortize the unpaid
principnl balanee of the Moterar the new adjusted interest rate, over the remaining term of the Note,

The first adjustment 1o the interestorase (i any adjustinent is required) will be effective on the first day
of JULY A9 CRO (which date will not be less thiu twelve months nor more than eight-
cen months from the due date of the first inaczilment payment under the Note), and thereafter each adjustment
to the interest rate will be made effective on 1aat dey of each suceeeding yenr during the term of the Mortgage

(*‘Change Date).

Each ndjusiment (o the interest rate will be misde bused ppon the (ollowing method of employing the weekly
average yield on United States Treasury Seeurities adjusted ro.a constant maturity of one yeur (**Index™; the
Index is published in the Federal Reserve Bulictin and made wvialable by the United States Treasury Department
in Statistien] Release H. 15 (519)). As of each Change Date, it wiltoe determined whether or not an iaterest
rate adjustment must be made, and the amount of the new adjusied interest rate, 1 any, us follows:

(@) The amount of the Index wilk be determined, using the most recepiy svailable figure, thirty (30) doys
pelore the Change Date (" Current Index).

(b) 2,500 pereentage points ( 2,500 %: the “Margin") wiloeadded 1o the Current
Indes nnc the sum of this addition will be rounded (o the nearest one-cightine! sae percentage poin
(0.125%). The rounded sum, of the Margin plus the Current Index, will be colived the 'Caleulated
Interest Rate® for cach Change Date,

‘The Caleninted fnterest Rafe will be comprred (o the interest rate being earned immedinlely prior 1o
the current Chunge Date (such interest rate being ealled the ' Existing Interest Rate™). Ihcn the new
adjusted interest rate, iF any, will be determined as follows: NS 26y |

Gy 1 the Caleulnted Fnterest Rate is the same as the Existing [nterest Rae, the fnterest rite will not
chige,

i) 1 the ditTerence between the Calewlated Tnterest Rate and the Existing Dnterest Kate is dess than
or equal (o one pereentage point, the new adjusted interest rate will be equal to the Cilenlwted Tnterest
Rate (subjeet 1o the maximum sllowable change over the term of the Morigage of five pereentage poinls,
in either direction, from the Initinl Interest Rate, herein ealled the 5% Cap'),

(i) 1f the Cadeulated Tnterest Rate exceeds the Existing Interest Rate by more than one percemtige
poitt, the new adjusted tnterest rate will be equal 1o one percentage point higher than the Existing
Interest Rate (subject to the 3% Cup).

(iv) 1 the Caleulated Interest Rute is less than the Existing Interest Rate by more than one percentige
point, the new adjusted interest rate wilt be cqual o ane pereeninge point less than the Existing Interest
Rate {siibject to the $% Cap).

) 450 o6 VhIP MORTOAGE FONME « (112000100 ¢ 100016217209
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() Novwithstanding anything contained in this Adjustable Rate Rider, in no event will any new adjusted T

interest rate be more than live pereentage (S%) puints higher or lower than the initial Interest Rate.
Iy inceense or decrease in the Existing Interest Rute would canse the new nelinsted interest rate to
exceed the $% Cap, the new adjusted interest rate wili be limited to five pereentage (5%) points higher
or lower, whichiever is applicuble, than the Tnitind Tnterest Rute,

(¢} Mortgngee will perform the fanetions regnired under Subparagraphs 3ta), (0 and (¢} to determine the
amount of the new adjusted rate, i any. Any such new adjusted isterest rate will beeome effective on
the Change Date ond therealter will be deemed 1o be the Existing Interest Rate. The new Lixisting
Interest Rute will remadn in elfeet until the nest Change Date on which the interest ride is adjusied.

(1) The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for determining whether or
not an adjustaent must be made to the Existing Interest Rute fncorporates the effects of the provisions
0f 2 CFR 203,49 (0) (1) and 23679 (¢) (1) which require that changes in the fndex in exvess of one
perlentage point must be carsied over for inclusion in adjustments to the Existing Tnterest Rate in subse-
(ueniyenrs,

I (hedndsxds no longer available, Mortgagee will be required 1o use any index preseribed by the Depart-
ment of Foteiae and Urban Development. Mortgagee will notily Mortgagoer in writing of any sucl
substitute index (iving all necessary information for Morigagor to obtain such index) and after the date
ol such noticeshe substitute index will be deemed 1o be the Index hereunder,

() 11 the Bxisting Interest Rate dhnnses on any Change Dirte, Mortgagee will recaleulute the monthly instatiment
payments of principal and interestto determine the mmount which would be necessary (o repay in Tull, on the
maturity date, the uspaid principal bidavee (which unpaid principal bulanee will be deemed to be the amount
due on such Change Date nssuming there Kas besn no default in any payrient on the Note but that all prepayients
on the Note have been taken into necount), i the new Existing Interest Rate, in cqual monthly payments, On
or belore the Change Dute, Maortgagee will give Mortpngor writien nolice (" Adjustment Natiee"} of any change
i the Existing Interest Rute and of the revised aiomnd of the monthly installment payments of principal
interest, caleulated ns provided above, Each Adjustinen Notice will set Torth (i) the date the Adjustinent Notice
i given, (1) the Change Date, (i) te new Existing Interesticase as adjusted on the Change Date, (iv) the smount
of the adjusted monthly instathnent payments, and caleulslzd as provided shove, (v} the Current tndex, (vi)
the method of caleulating the adjustment 1o the monthly instaliment nayments, and {vii) any other information

which may be required by law from time 1o time,

{hy Mortgagor agrees (o pay the ndjusted monthly instadiment amount begiising on the first payment date which
oceurs at least thirty (30) days after Mortgagee has given the Adjustment Nev'ce fo Mortgagor, Morlgagor will
continie 1o pay the adjusted monthly instadlment amount set forth in the kst Adjosiment Notice given by Mort-
gigee 10 Mortgagor until the (iest payment dute which oceurs at least thirty (30) aays siver Morigagee has given
a Turther Adjustment Notice 1o Mortgagor, Notwithstunding anything to the contrary contained in this Adjustable
Rate Rider ot tie Mortgage, Martgagor will be relieved of any obligation to pay, and Mortgagee will have forfeiled
its right to collect, any_inerease in the monthly instalment amount {caused by the recaleulition'ol such amount
under Subparngraph 4(n)) for uny payment date occurring less than thirty (30) days sfter Morigigee has given
the applicable Adjustinent Notice to Morigagor,

(¢) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that (i) the Existing Inlerest
Rate was redueed on # Change Date, and i) Mortgagee failed 1o give the Adjustment Notice when required,
and (i) Mortgngor, consequently, has made any monthby installiment payments in exeess of the amount which
would have been set forth in sueh Adjustment Notiee (**Excess Payments™), then Mortgagor, st Mortgagor's
sole option, may either (1) demund the return from Morigagee {(who for the purposes ol this sentence will be
deemed to be the mortgagee or mortgagees, who received such Excess Payments, whether or not uany such mort-
gagee subscquently nssigned the Mortgage) of all or nny portion of such [xeess Payments, with interest thereon
at i rhte equat (o the Indes on the Change Date when the Existing Interest Rate was so reduced, [rom the dite
eeh such Exeess Payment was macle by Mortgagor to repayment, or (2) request (hat all or any portion of such
Excess Payments, together with all interest thereon caleuluted as provided above, be applied ns puyments against

principnl.
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